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indicate
the iquiddtion is over for the time be-

Mr. Mackie’'s Report.

Prior to the explosion the preferred
was quoted at 88; it is now selling at
2, indicating a drop of eighteen points

; . M. Mackie, the
managing director of the company has
noti{yet made his report on the dam-
ageidone the property, but word is
expécted from him early in the coming
It is understood that the new-
company are noLJ

—_—
e —
—_—
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 the former lost 1 point

Dominion. Textile., was st

fillerest and Nova Scotia

.- Steel Leading

i Prices During ﬂa‘g.
'n.-s;:::th.Sn:ian Which Was

E Trading on the Montreal ‘Stock Ex-
o was brought to a close-for the | =
(in the midst of a mur.'ket w):ich,
h 1t generally 'held steady,” wis

to eleven o’clock practieally no
had been done, the few brok-
i who tvere present on the floor sit-
E ::g‘:—nruuml gossiping or indulging in
& jhosk games that are usually the har-

i t
the unlisted department,
ey s Tramway Power |
ids, hav tive and

dar Rapids, have been ac
md"Cge«th tendency of prices all week
3 e‘en mainly downward despite the
K :"c( that a better underlying tone has

pal declines have heo:; in;
i illeres Nova Scotia Steel

ed in Hillerest, Nova
"::TlnlAmESJ]nIﬂ("n preferred in the or-

dropped eight

srecipitately so soon as the dis-
:;‘ll::sa'l (hf- mine was made known,
E And, since then it has dropped eight
2 . the level that pre-
to-day,
that

Ames-Holden common continued to
sell it 9, this price prevailing aill week,
apojut down from last Saturday.
preferred lost half a point this morn-
ing At 53%, and- this makes a total de~
cling for the week of 4 points.

Scotia Was Steady.

Nova Scotia Steel was steady at 51,
on for the week of
. the figure pre-

ay.
67%. On the week
firmer for the day, the common
at 68%. On the week
and the latter

at 111

ab

Special to

Tations of the com
“The mill which
and paid for from earnings a Yyear or so
ago for the treatment of its high

Mass., June 27— Nipissing
mpany operated at a profit
estimated for. the month of May at
This- was secured from the
pany's own mines.
Nipissing erected

JFLIN FAIL
-~ LREDITS

New York, June 27.—The one ab-
smF)Tng feature of the business and fin-
ancial world at the moment
Gourse, the faflure of H. B. Claflin Co.,
the. dry goods house,

cally as a complete surprise, the news
was stunning, as Claflin Co. had al-
ways been regarded as practically im-
pregnable from a credit standpoint.
The immediate effect of the failure
will be a closer scanning of com-
mereial names with inevitable Testric-
A concern with the
ramifications and prominence of Cla-
flin Co. cannot B0 to the wall without
an influence being felt throughout the
entire business world.

Exceedingly Slow Trade.

As to the cause, the prev:
ion seems to be that the
of Claflin. Co. throu,

tion of business legislat
ser measure the outflow of gold have
been the small bank clearings, the in-

The and the decline in

creasing idle cars,
railroad earnings.

The splendid ero

eclipsed by the unfavor:
which has suddenly bee;
the greatest commercial
the history of the country.
Compannﬁng Features.

the Claflin failure
will make for even more conservatism
than has been show

but as an phject Jesson to

o and Milling Company,

It was announced that
Proof had been received that
majority of the plants ca
al & profit, anq this re

Halifax Tramways,

several thousand
out to be put before
iovernment, asking that
Act recently passed in
wnd relating to the Halji-

since yesterday, and
net appreciation ' for the

was held yesterday, of the
Cereal
when a report
ation of the mills dur-
h was presented by

een very
a small profit on
mills. The ‘plants
¥r, London and ‘Tjl-
all been running, as well
and barley mill at Tiligon-

conclurive
the great
An be operated
port has made
more optimistic |

nade on the ground
been

Cannot be Exaggerated.
s in the cotton goods
course the failure of
Claflin Co,, the largest whole-

Coming practi-

ailing opin-
retail stores
ghbut the country
experienced an exceedingly slow
spring and summer business and have
consequently been unable to liquidate

That the failure, should have oceur-
red with money ' 8o easy
phasizes the fact business
poor-—poorer even than

only

the standpoint, it is incon-
ceivable that what little initiative there
has been existent of late in business
circles should not, tem
be nipped in the bud.
Small Railroad Earnings.
Outside the Clafiin situation,
not heen stimulating, " May 25 whe

on the rate decision, continu -
ion, and in Jes-

porarily at least, |
|

D outlook ‘and the
V. the two most favorable
» are, however,
able factors to
N added one of
disasters

fed, and be-
ne big con- | priceg,
at the country

gains ex-
which

consulted about t

Government is to be
ercise its prerogative

ture could Judge ¥
its of such a bin than

The Montreal capital w
them in this new

bonents than they
perienced in ‘the past.

his piece of legisla-

pear that such a petition
arry a very weighty
if the Dominion
persuaded to ex-
to disallow

important
Attendance on the Stock Ex-
worry hange was light.  American stocks

move of their op- osed at about hi
already

e ——

UA

is,

em-
has been
has been gen-

the re-

Ton & Co., Membhers
report the following
T the week ending

‘“‘&lnn 9 days,

Sales.

7,700
7,800
600
1,500
100
25
6,400
2,500

3,000
05,500
3,900
seeZ 2,400

500
80

S

49,325

- lll.’_35 §

——

Toronto Stock Exchange,
D ice range
Jane 26th,

16 King St.
and sales of Porcupine and
1914, on the Toronto market.

Close
Last week

005
.31

A7%

43
7.10
1.08

for a two or thre weeks' fishing trip
in his yacht.

terday to Cntesu,, Landing to occupy
their home there'for the summer.

for Little Metis, where he will spend
thes ummer.

s oSG
The Journal of Cemmerce.)
al of Commerce.) | ores has lately started to treat on a
Custom basis high grade ores
Kerr Lake and other neighboring pro-
perties. This business, it ig estimated,
will result in increasing Nipissing’s
profits by about $200,000 annually.
‘Development work continues on a
satlsfaetory scale with ore reserves
T being constantly increased through
grade | upening up of new bodies.
——

O LTINS B

E DISTURBS

of

tion.

mission houses.

Are Slashing Prices.

notably on drills and sheetings,

g00ds has been very heayy

| going” far ahead,
Further Improvement.

showed further

pares with 79.1 June last

| erop.

in | weather, can be readily overcome,
Trade Advices Poor.
Trade advices the world over

shown almost day-to-day declines,

nast reliable sources indicate incr

Der cent over that.

—_—
FAILURES IN STATES.
week.,

a

Bills were quoted at 21 per cent.

after the turn
rders of consequence.

TROUBLE ISOLATED

In Spite of Claile: Failure Opinion is
2 That Dry Goods Business In Gen-
eral ls On a Firm Footing.

I NTED TS

sale ‘dry goods house in the country,
It' came. more or less out of a clear
sky and its significance cannot be ex-
agyerated, as it was supposed that the
colton 306ds markets not only had been
ii\(uld&"_v(] but were in a healthy condi-

The failure will not ‘only tighten
credits and tend to unsettle the retai
trade with which the Claflin Co. hac¢
many imporiant connections, but it wil
probahly>augment the scattered Tqgui
Gation of goods that has been taking
place of late hy smaller mills and com-

As it 15 prices are rather irregular, LOANS MAINLY TAKEN
DERWRITERS.
Jule 2740t hecame ‘known
to-day ‘that of the £4,000,000 South
vriesn loan, 60 per cent unsubscribed
and that of the £2,116,000 Nieff, Russia
loan, 82 per cent had to h
the underwriteys.

MONTREAL STOCKS

Asked, Bid.
9% 9%
56 %

factories in nced of business are in-
clined to slash prices in order te keep
geing.  Ginghams are still going well
and the business for June on bleaclied
. But
smull’ lots taken by jobbers and
close prices named have offset in some
measure the volume of business book-
ed.

There is little doubt that the Claflin
failure will disturb textile business and
| credits generally. The long-known

backwardness of collections will now
(ha brought out into the open, thereby
| restraining jobbers and retailers from

During the past week the cotton belt
mprovement and con-
ditions are considerably better than on
n the zovernment gave the
| erap a condition of but 74.3. Stated
in differant terms, condition of cotton

Can. Con. Rubber .,
is now placed at about 78, which com- Wl

when we produced our second largest | Can. Steamship Lines ., .

On the whole, however, the crop is
not quite up to that state of advance-
ment which is desirable at this time
of the season, but the deficiencies are
such which, with continued favorable

Jetroit United Ry

poor and the textile industry in Eng-
land is undergoing a programme of
recent past, | severe curtailment. It
the country
conditions it -~has~ ity
compensating features,
man should, however,
d that there are 100,000,000
te be clothed and
cause disaster overt
cern it does not mean th
is going to ruin,

From adversity the world
perience and strength, on

is estimated
tHat if business does not show ‘a ma-
terial improvemaont, consumptive de-
mands will be eakily satisfied with a
Crop of approximately 14,250,000 bales |
Business depression and the improvea
condition of the plant are reflected in
which, marketwise have of 1,

ioodwins Ltd., Prd:.

..19.00 18,

Government report giving condition
of-cotton as of June 25 will issue Wed-
to | nesday, July 1. Latest estimates from

2d acreage will amount to at least Mont, L. H! & P,

Bradstreet reports 280 business fail-
ures in the United States during the
w2ek, as against 249 for the previous’

N. 8. Steel & Conl .. ..

LONDON !@} STEADY

act, for it would be natural- \merican Stocks CI,

a provincial legisia- Highest Point of the Day.

as to the mer- H———s
could the cen- | Special to the Journal of Commerce.)
London, June 27.—The general mar-
hich is inter- | :et closed steady without
fax project will prob- eature.

osed at About the

Smart Woods Ltd, ..

ghest point of day.
ex- ‘ther departments showed unimport-

nt changes. Money on call was easy
t 1% to 1% per cent., loans running
1to July were made at 3 per cent.

‘ucketts Tobacco

There was a narrow market in : u.
A Winnipeg Railway

he half year. Foreign houses had no

i  Personals

HUBHEUEUHIHIDB.!IIHDIHDEEH
Mr. Douglas, of Jenks Gwynne and | ¢,

Company, is at Little Melis.

Mr. G. H. Balfour, Winnipeg, is smy-!

ing at the Ritz Carlton,

Mr. John @G, Watson, Calgary, is in

the city.

Col. I. P. Butler ig spending a few

days at Beaconsfield,

Dr. Randolph Hersey, of Wheeling,

Virginia, is in the city to-day.

Mr. John H. A. Acer, of the Lauren-
tide Company,  Limited, is at Cirande

Mere,

Mr. J. I. M. Laurendeau has taken
Mrs. H. Mortimer Holland’s house in

£oint Claire for the summer months,

Mr George Williams has gone down.

the river to open up his cottage . at
Cacovna for the summer.

" MIf. Justice Charbonneau is leaving
Borel in his yacht for a cruise to New
Xork and Albany via the Great Lakes

" —
J. K. L. Ross has left the city

Mr.

Mr. Wiliam McCaw went out yes-

Mr. Archie Russell left last night

2%

Steel Co. of Can.

y is jubilant at pedee with
tates.

ce.)

New York, June 27.—The market ex-
hibited a firm tone at the opening, with
standard issues in.most cases slight-
ly above -closing, -~ Trading was light,
But professiomal #entiment was more
cheerful, owing .40, the growing im-
pression ‘that the recent big mercan-
tile failure iman dselated case of trou-
bel, and not aw-indication of unsoufid
conditions in the dry goods busigess,
The opinion was also general that the
market'was in a much stronger techni-
cal position, and that having shown
unfavorable
news, it would probably respond well
6 anything of a favourable character.
Union Pacific opened unchanged, but
1ickly advanced 14 to 158%, Open-
ng in ‘Steel Common was 1100 shares
Copper and
Southern Pacific also opened at small

e taken up by

56

113% ] Giuppenheim

143
45
50

125

In

131% [N, Y. C,

50 '

s N4

102
93
189

N g Npa hk‘ LS

ey RN TR

tures

bank statements, producing important latior
by large financial institutions,

and likewise decrease the ' inthrest yield on the
better class of investment securities,

Our advice to clients

is to take early advantage of all meritorious
Municipal offerings at

current prices: —

HON. W. J. HANNA,
A prominent figure

CITY OoF TORONTO, ONT, 2% .
fight . now geing on in the

PROVINCE oF ALBERTA, 48 ..

MONTREAL SALES
Sales recorded to-day

BURLINGTON, ONT,, 595 |
CITY OF SYDNEY, N,
TOWN OF LINDSAY,
ELMIRA, ONT,, 6% o
TOWN OF NORTH BA

Shawinigan—26 at 1211
Ames Holden—10 at o
9

Hillcrest—5 at 22,
Ogilvie-—~25 at 114,
Twin City Rights
10 at, % 7 at % 6 ut
Spanish River—10 ut
Scotia—25 at 51, 10
Canad Steamship
11y, 26 at 11%.

TOWN OF WESTON, ONT, 89,
CITY OF MEDICINE H

TOWNSHIP OF RICHM
STREETSVILLE, ONT,,
DIST. NORTH VANCOUVER, B.C, 594
TOWN OF SUDBURY (8
TOWN OF ESTEVAN, §
CITY OF PORTAGE LA
CITY OF NELSON, B.C,, 594 8
TOWN OF ESQUIMALT, B.C, 595 .,
TOWN OF SIMCOE, ONT, 5!
TOWN OF WATROUS, SASK.
ALBERTA SCHOOL DISTRICTS, 89,

7
Richelieu—100 at s;,

Holilnger—15 at 19, 50 o 19.
Preferred Stocks,
ement—26 at 781,

voat 673, 50 at 47y,
Wi6TH, 45 at 67%.

Steel Co.—1 at 73

Price

to Yield.

b 48086

PROVINCE OF ONTARIO (ANNUITIES) .. .. .. . 4,509
TOWN OF OWEN SOUND,'ONT, 805 .. .. . . e 4909
e .. 5008

CMAN, 8% 5.109¢
»ONT, 89 .. .. ., ... .. '8.120,
ONT., 6% .. ............ . 5.1264

.. 5.200g

S., 449, Che e L, 8208
5150, . S e ey oo BROKY
i S L B28eg
Y.ONT, €9, .. . 5.280¢

» ONT, 800 .. .. . . . .. .. . 5.389;,
L TR T ¢!

AT, ALTA,, B9 oo vv n b s 5.389¢

T (MONTREAL, Q.), 5o .. .. 5.38%;,
OND, B.C, 450, . 5.400;
5% . 6.50%

s . 65005

EPARATE SCHOOLS) . . 5.7504
ASK., fo, . T . 6.009,
PRAIRIE, MAN., 50, .. 6.400;,
8.509,

;s ... 5859,

2% : . B.269;

, 69 S 4L 85004

6.780;

Send for July list, giving complete particulars., Gladly sent on

NEW YORK CURB.
New York, June 27,
United Cigar Stores |
was a strong feature
sharp gaing at the
ing but receded unde; realizing

A. E. AMES & CO.

Union Bank Building, Torento

————————— E .’;'
GOOD FALL TRADE. ' '™

and Company prediet |
1 good fall trade.

busi is, as evid ‘,A d'by recent
of

which in turn must tend to lower

request,

Es fabll’nlud
1889

NEW YORK STOCKS

Open. Iligh. Low s;.u.‘; Established 1864
98 s

Reserve Fund and Undivided Profita Dy s e RS ; §
he MERCHANTS’ BANK ~“orcanaba -

' PAYS SPECIAL ATTENTION TO
SAVINGS: ACCOUN'

AD

S

THE DOMINION BANK

C. A, ‘BOCERT. Gencral Manager.

97 “n'hmmq M.,
o |
i

lirie

Trust Funds Should Be Deposited

in a 8avings Account in The Dominion Bank,
protected, and earn interest at highest current rates.

134% 134% 1341, 1245
W eeva  sive i

Mex.

Miami Cop. .

86 | Nevada Cqgns,
[

When payments are made,
noted on the cheque issued, whi
when cancelled by the bank.

‘enn,

Suc funds are safely

particulars of each transaction may be
ch in turn becomes a receipt or voucher

121 ’ litshurg Coal

heading Co, |
toek Isiana. .

Drafts, Money Orders and
Foreign Cheques

o,

|
[

‘nion

‘tah Cop. s
. S. Rubber .

Do, ‘.
Vestern Union
Tele.

MONTREAL MINING

BANK or TORONTO —

Bailey
Beaver ..

INCORPORATED 1885

Paid-up Capital . . , . $6,000,000
Reserved Funds ; . . $6,307,272

.-

Buffalo ..
‘hambers. .
City Cobalt
Cobalt Lake
Conlagas
Crown Resel
Gould sewat 4
Great Northern..
Hargrave..

LORIMER BANK FAILURE.

—Total loss through £
collapse of Lorimer banks is indicated 8t. John, N.B., June 23.——Hon._}l. R.
Ing to figures of | Emerson, who is 11l at his home at s

at $3,500,000, accord

MR. EMERSON BETTER i

4
"I)orchl-ntor, had a bad turn yesterday,

Hudgon Bay ..
Kerr Lake ..
Lapane ..., ..o P
McK. Darragh
Nipissing'.. .. .. .. ..:
Peterson Lake .. .. ., .
Right of Way .
Rochester ..
Silver Leaf ..
Temiskaming ..
Tretheway .
Wettlaufer
Cochrane ..

The Canadian

s-Morse Co.
ited

Preferred Dividend

but to-day was reported brighter and
Nlrl)nxer. ;
Members of his family have heen
summoned to his bedside, and all are
now in Dorchester, except ‘his, sister,
Mrs. Aitkinson, and hig daughter, Mrs,

Bowes, who are expected from Ottawa
to-day. 3

I N.Y. BANK STATEMENT ;

-

| statement, as the result mainly ‘of a

OTICE is hereby given that a

semi-annual dividend of three
)on the Preferred Stock
ny has been declared

Porcupine Stocks:
Cong. M. and 8.., .,
+.--. 1 Dome Lake ,, ..
99% | Dome Mines ., ..

’Foley O'Brien.. ..

Hpllinger .. .. .,
Jupiter .. .,
-+ | MeIntyre
Motherlode. .
Pearl Lake, .
Pore. Crewn..
Preston. .,
Rea Mines. .
West Dome

holders of record at the close of
business Tuesday, June 30, 1914.
Books “will not be

By order of the Board,
THOMAS MeMILLAN,

Montreal, June 22, 1914

|cash loss of more than $12,000,000,
showed # heavy decrease in surplus re-
serve, which-is much lower than ex- -
pected. ’ .
AVERAGE.
Loans, decreased ',,
Specie, decreased .,
Legdls, decreased .,
Deposits; decreased .,
Reserves, decreased 4 s,
3 ACTUAL.
Loarns, decreased

| New York, June 26 —The Dlnl,

1

,000
000

-e v TAS400




