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estimated for the month of May at 
$160,000. This was secured from the 
bpcrations of the company's own mines.

The mill which Nlpissing erected 
and paid for from earnings a year or so 
ago for the treatment of its high grade

Canadian 
Municipal Debentures

^ started to treat on a
Korr0? Wb“IS high or».
POTie^Thil hU‘V'r n,lBhb»rl.g pro- 
willrtsulT bl,‘slneM- “ 1» estimated, 
win result in increasing Ninis*tn«r,H
PrWloïnfb'’Ut ,2M'000 annually.

Deveiopim."! work continues on a 
satisfactory scale with ore reserves 
being constantly increased through 
opening up „( „ew bodies. *

***. | Diring HI.,.,
I glkreat and Nova Scotia 

Steel Leading

inti

Market Exhibited a Firm 
Tone Although Trading 

wag Light

trouble isolated
UNLISTED strong Th* quietness in 

bank statements,
’hreadneedle St., E.C. ' commercial business is, as evidenced by

by large Hn.nci.1 ‘îüfl'T’i?" i"’POr'*'” of mow,,
interest rats. ,nd hk' “ Whl,h in ,ur" ">"•« Mod ta lawar 
............,h*CUMFIIUIBE 0ISTÜ 

CBE0I15 fJBITEB STIFFS
s ~„B feature of the business and tin." incarne môîe^ÏTess out'^r ““cTsar’ 

anclal world at the moment is. of aky and its significance cannot be” ex” 
course, the failure of H. B. Claflln Co., “» “ was supposed that the
the dry goods house. Coming practi-

JiïJ'ïr; ,wl" not ■""'v tighten 

ks and tend to unsettle the retni 
trade with which the. Claflin Co. hat 
many Important connections, but it 
probably1, augment the scattered Ilqui 
(tatmn ot goods that has been tnkln, 
plftce of late by smaller mills and com­
mission nouses.

! s &

Ü > Dull Throughout.

Ï- Mgr., Haymaret, S.\V. In Spite of Claflin Failure Opinion it 
That Dry Goode Business 
•ral le On e Firm Footing.

f: .^ding on the Montreal Stock Ex- 
y#um* was brought to a close for the|_- 

weJ,in t,he midst of a market which, 

it generally held steady,' wds 
Ëwjftably dull.

;; pi to eleven o'clock practically no 
taallesfl had been done, the few brok- 

I m yho Were present on the floor sit- 
I ting'àround gossiping or indulging in 

games that are usually the har-
F Angers of the dog-days. cally as a complete surprise.

Unlisted Strong Tye pracûcaliy
I Efc.pt m the unlisted department, pregnable from a credit standpoint 
| wltrtc ™ch issues as Tramway Power The immediate effect of the Mure 
L „d Cedar Rapids, have been active and will be a closer scanning ofcom- 
f dteng. the tendency of prices al week merclal names with Inevitable r.str™- 
( In, been mainly downward despite the lion of credit. A concern with the 
I kclithat a better underlying tone has ramifications and prominence of Cla!
I-^"principal declines have been ini an iSuen^Ttelng feltroùghêuVthe 

I dlcaled in Hillcrest, Nova Scotia Steel entire business world ®" 1 lh
, «ittmeroHolden preferred in the or- Exceedingly Slow Trade.

As to the cause,- the pi 
ion seems to be that th

(Special to the Journal of Commerce.)
New York, June 27.—The market ex­

hibited a Am tone At the opening, with 
standard iasuiea In most cases slight­
ly above closing. Trading was light 

-but professional Oentlmenl was more 
cheerful, owing to the growing im­
pression that the recent big mercan­
tile failure la en isolated case of irou- 
bel. and not an -Indication of unsouftd 
conditions In Ike dry goods business 
The opinion was also general that the 
market was In a much stronger techni­
cal position, and that having shown 
such good resistance to unfavorable 
news,-it would probably respond well 
o anything of a favourable character. 

Union Pool Ac opened unchanged, hut 
tuickly advanced 1(4 to ms*. Open- 

• ng In -Steel Common was 1100 shares 
pper and 

opened at small

Our advice to clients I, to take 
municipal offering, at early advantage ef all merlterleus
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le Yield.
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0.00% 
5.40%
5.50% 
5.56% 
525%
•50%
6.75%

HON. W. J. HANNA.
A prominent figure in the political 

fight now going on in th. Province 
of Ontario.

Security.■ - * 7,000,000 
- * 7,000,000 CITY OF: g::! "HEr-'™": :

town OF OWEN SOUND,'ONT 5% : .;

BROCKVILLE, ONT., 5%
BRANDON, MAN., 5%

TOWNSHIP OF BRUCE, ONT 5w
TOWN of hespeler, ontX*................

BURLINGTON, ONT., 5oz
CITY OF SYDNEY, N.S., 4"/,%................................
TOWN OF LINDSAY. 5%%
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town of north 
town of

TOWN OF

7m. Hamntun Merritt. MONTREAL SALES TOWN OF 
CITY OF

the news 
o. had al- 

1m- ^ Sales recorded to-day wore as f»|-

ihe^„r'id80t,ablC in 

t the Dominion of 
y part of the World. 
8 Department where 
1 Pa'd at the highest

Common Stocks. 
Shawinigan—26 at inn*.
Ames Holden—10 at ;i; i 

at 9.
Hillcrest—5 at 22.
Ogilvie—26 at 114.
Twin City Rights at v 7 at u. '» at 14; 7 at (4 5 3.1Î.
Spanish River—10 at iov. .
Scotia—25 at 61, to at r»|.
Canad Steamship :>f, „i M.,r, .

UVa. 26 at 11%. '
Textile—25 at 67%.
Richelieu—100 at xf,.
Ornent—26 at 78 y4. 7f, nt l-sia.
Twin City—6 nt 10.1. 20 at 103 
Hol.tnger—16 at 19. ;,o nt 1».

Preferred Stocks.
Cement—26 at 78y4, 7:. at 78y4.
C a nada Steams hip •>:> .1 11 % > 26 n 1
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Or «1 vie—l at 113.
Steel Co.—1 al 73.

Bell Telephone—$1.000

Nova Scotia—2 at v»;;,
Commerce—23 at 205. 4 at 205

Mines.
NipIsHtng—10 at ti,25.

'.vil
l"0 at 9; 7.7

at 60Vi. Amalgamated Co 
Southern Pacific also 
fractional gains.

1Are Slashing Prices.

œ^s^and^r.x»
factories in need of business are In­
clined to slash prices in order to keep 
going Ginghams are still going well 
and the business for June on bleached 
goods has been very heavy. But the 
small lots taken b> jobbers and the 
close prices named have offset In some 
measure the volume of business book-

BAY, ONT., 1% 
SUDBURY, ONT., 5%
WESTON, ONT., 5®/.

CITY OF MEDICINE HAT, ALTA 5«

STREETSVILLE, ONT., 5»/. °
DIST. NORTH VANCOUVER n C Ka/

CITY OF PORTAGE LA PRAIRIE MAN to/
city of nelson, b.c 50/ N" 5%

TOWN OF ESOUIMALT, B.C., E.z 
TOWN OF SIMCOE, ONT., 5'/,o/„
TOWN OF WATROUS,
ALBERTA SCHOOL D

nes* and McGill
Sts.

LOANS MAINLY TAKEN
'BY THE UNDERWRITERS.

London. Juhfe 27. -Jt became known 
to-day that of the £4,000.000 South
«.«Wk”. lofn: 60 ,,er c*‘nt «^subscribed 
and that of the £2.116,000 Nieff. Russia 
loan, 82 per cent had 
the underwriters.

der mentioned.
R Hillcrest common dropped eight 
h points precipitately so soon as the dis- 
F liter at the mine was made known, 
I ,ind, since then it has dropped eight 
I points move to 22. the level that pre- 
I; railed both yesterday and to-day, 

would seem to indicate that 
ijjdation is over for the time be-

ng opin-
. r., -, „ retail storesof Claflin Co. throughout the country 

have experienced an exceedingly slow 
spring and summer business and have 
consequently been unable to liquidate 
their stocks.

That the failure, should have 
red with money so easy 
phasizes the fact busine

America to he thken up \>y

only em-
____ 88 has been
poor—poorer even than has been gen­
erally realized.

‘hf standpoint. It is incon­
ceivable that what little initiative there 
has been existent of late In business 
circles should not, temporarily at least 
be nipped in the bud.

f: ing at least. MONTREAL STOCKSThere is little doubt that the Claflin 
failure will disturb textile business and 
credits generally. The long-known 
backwardness of collections will now 
be brought out into the open, thereby 
restraining jobbers and retailers from 
goings far ahead.

ICharter in 1840

d - $3,017,333.33
ÏT, LONDON 
MONTREAL 

lager

of Canada, including 
Î5an Francisco in the 
part of 1

Indies
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f' Mr. Mackie’s Report.
I Prior to the explosion the preferred 
[£ gas"quoted at 88; it is now selling at 

indicating a drop of eighteen poin 
in the week. Mr. J. M. Mackie, the 

I managing director of the company has 
5 not iyct made his report on the dam-
! age.done the property, but word is Small Railroad Earn,nos

expected from him early in the coming 0
I week. It is understood that the new- cent news hQClaf,]n situation, the re- 
f er aerations of the company are not Dawdlimr on r°î h.ee" stimulating. 
I affected in any way. ”îf , the,rate decision, continu-
I Ames-Holden common continued to «Pr m usines8 legislation, and in les-
F -5 î- ». -his Price prevailing ah week! been th?fma i^ TT °f ®°k' hav= 
; « poilit down from last Saturday. The creaslnj l,n 6 k clearlnSS. the In- 
I Purred lest half a point this mom- raUroad eaminvT' ^ ‘he 

hi 53)4, and this nmkes a total de- TbT Se„T/ 
dl», for the week of 4 points. tasein mon»
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dltions

77% 77
49

Send for July list,-8% 2S«/4
89 0'ving complete particulars, 

request.
Gladly sent on92the world 26 25

75 78
3li NEW YORK CURB

New York. June 27. -The Curb 
ket was inactive. A. E. AMES & CO.97 91

mar-
l’uiied Cigar Stores 

Standard Oil

97
192% 192
11% 11branches WIU4 a strong feature, 

dock made sharp gains 
ing hut receded under Union Bank Building, Toronto12Branch realizing.68 67% Inveatment 
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Scotia Was Steady.

Nova Scotia Steel was steady at 61' 
I ®ere WaK a recession for the week Of" 
I 4ü P<>int8 from 55%. the figure 
I vailing last Saturday.
R f thS Preferred at 67%. On the week 
b flrmer for the day, the common at 11%
| and the preferred at 68%. On the week 
F r ha|frmer l08t 1 point and the latter

i pinion. .Textile., was, stwngon at
I &f[ BalC °f 11/1 8inoe yesterday, and 

^ net appreciation for the

Eatabltêhedt«iili. 

Company predict

106 1.03
67% 67
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Mr. Douglas, of Jenks Gwynne 
Company, is at Little Metis.

Mr G. H. Balfour. Winnipeg, is stay­
ing at the Ritz Carlton. V
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. .. 231 
.... 141

197%
Last week • •• 57% 57% 5723b $60,000,000140• • 7,700

• • 7,800
Paid-up Capital .... $6,000,000 

Reserved Fund» . . . $6,307,272The

BANK ofTORONTO
.01 •00% .01

•29% .30 MONTREAL MINING•00%.31 ••• 97% ..........
.. 100 99%

: :
. 106

.31.90
1,500 *,7% -1.7% .17%

•40 . .40
(Reported by E. L. Doucette.)
Cobalt Stocks.

•17% 95 t:100 .40 .437.15 7.15i^Old ..T •' *
;; ;

l§Sv
>°L Smelters'

7.15 98 Bid. Asked.6,400 1.07 .-Bailey

Buffalo..............
'ham hers...........

City Cobalt 
Cobalt Lake .. 
Conlagas .. . 
Grown Reserve

CJreat Northern 
Hargrave.. ..
Hudp
Kerr Lake .. ..

McK. Darrngh ..
Viplssing........................

, Peterson Lake.............
Flight of Way ....

99 9>’ Rochester...................
.................. 100 Silver Leaf ..

1.01 T71.02 ^82 T
^ri% 90% 29 30600 thf eity°hn °* Wat8°n> Cal^ry,.06% •06% •06% 80% •♦ .. 76is in 956.046 1.43 1.28 1.29 83 17 18% LORIMER BANK FAILURE.

Chicago, June 27.—Total loss through 
collapse of Lorimer lianks is Indicated

400
MR. EMERSON BETTER.68 .66 .68 . 100 

• 100%
60375 3.40 6.30 6.40 l50'S PERILS.

eight o’clock has 
danger 
orks, Perth Am- 
ients in the past 
en recorded for 
le first hour of

•- 3.000
•• 105,600 
.. 3,900
•z 2.400

•03% .03
.35B60 .33

.03 • • 7.00 7.50
.. 1.02 1.05 Ht. John, N.B., June 26.—‘-Hon.‘ ft R.

I Re»'| f"’"*’"- Wh" I" »■ hi, hom. •’ ;
O,, j Dorchester, hod a bad turn yesterday, ‘
0 ^■■"■■■r 'but tn-day was reported brighter and

■a. _ stronger. -.

the Canadian
Fairbanks-Morse Co. IS SSSJSSflîï5

Umiled ESS. *'h<’ are °‘towa

.33% 86hour” of .14 ,13 .14 198.22%
•05%

91.00

,.j0 .17 .20 6600 100•06% ^06% 
90.00 90.00 9880 „„Mr-J"h" H. A. Acer, of the Lauren- 

Mere C°mpany' Llmlted. to at t;ronde
pon Bay ..Total •• ..65.00 70.00 

4.85 6.25 
. 1.29 1.33

68F
149,325

re accidents oc- 
ig than at any 
more accidents 
follow holidays 
of other days, 
umittee’s publl-

I " ••................. 4,000

............................... 2.470
fiL08*» .. " *• •" 1.885

|Fske ••. •••• WM

E *Wer ................
I 5**n« .

toîË
I tointlla V tond ,.
E,mk Om«„

ToUl- •• ..

i. 65- MMr. J. I. M. Laurendeau has Ü/ 
Mrs. H. Mortimer Holland’s house in 
Point Claire for the summer months.

Mr George Williams has gone down 
the river to open up his cottage dt 
Cacouna for the summer.

2 Justice Charbonneau Is leaving 
Sorel In his yacht for a cruise to Nevi 
JTork and Albany via the Great Lakes

.l“ K. L. Ross has left the city 
'or a two or thre weeks’ fishing trip 
in ills yacht.

Afr. Wiliam McCaw went out 
terday to Coteau, Landing to occupy 

r home there'for the summer.

Mr. Archie Russell left last night 
for Little Metis, where he will spend 
thes ummer.

6.40 6.60 
33 33%

... 108 101

•07%
.38%

•07%
1 2.36 .399.03 1 28.30 8.80 102 Temiskaming 

Tretheway ..
Wettlaufer ..
Cochrane ..................................

Porcupine Stocks:
Apex .. ...............

......... ICons. M. and S„

......... Dome Lake .. ..
99% j Dome Mines .. .

O’Brien..

htwK
an think in a 
statistics mean 
plain fact, and 

Too much 
ns foggy eyes 
lext morning.

.27 N.Y. BANK STATEMENT
New York. June 26.—The bank 

statement as the result mainly of a

peeled Wh ch ,a much lower than

13 16.27 •26%
18.50 Preferred Dividend

No. 18
^OTICE is hereby given that a 
' semi-annual dividend of three 

^«..(3%)°" the Preferred Stock 
of the Company has been declared

payable on the fifteenth day AVERAGEhotiere' r914, b!i ^rfetonce Share- Loan», decreased ’....’ tn ,2, 
SteLÏ «2rd,«» the close of ! Specie, decreased .. .. ' Î

^ 1814 j L**iràls, decreased .. . " " '■
d^dTransfer 800,0 wil rot k d«raa*to- !

By order of the Board, ' ACTUAL." WW «
THOMAS McMillan, ■■ - mw« <

Montreal, June 22. m* %**'’*■ «rere^ ".".Ï ,

J Reserves, decreased----------- <

10119.06 18 2118.75 101500 .62 6% 6%.52 902,600 
~ ff.ooo 
- 1.860

.01% .01%
.06%

01% 81%
, iTff'i

.08% .09
• 28 1% ...26 .26••••• 4,300 •03% .. $89 93•03% .03%~ - 32,100

lown to brass 
pe-julce jour-

I as surely as 
trill cut down

.33 «36 .39.31200 .87 . 8.00 8.50 
25 28

• 18.76 19.00 
4% 5%

.87 72%.88 Foley
Hollfn

** 11,200
• ••— 6,500
* ........... 80,360

•23%
•01%
.14%

.27% •31%'hibltion.
safety. ..........i Jupiter................

McIntyre................
Motherlode...............
Pearl Lake..............
Pore. Crown..
Preston......................
Rea Mines.. .. . 
West Dome .. ..

F .01%
.13% yes--10%

103: 25%•* *• •• — 111,935 10 U100I ‘“-Bur
3 4

6P* .«• days. 96
f' Mexico City is Jubilant at p«£cé"with

the United SUtes.
2

20
5 10

JL.i TfMilifr i|S

à________

"

:

i

*

!

z

s-s

ss
gæ

ss
ss

i I
§§

SS
;:|g

;I-
-5

2|gg
ïg

sg
g^

til
l

ssS 
; -sssssssa isg

szf-fys issslg

: : : :: • 
:


