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supplies at thè lower ports of South America, where CONDITIONS IN BRITISH COLUMBIA. FOOD OKTTING SCARCER IN EUROPE.
J | + coal Is most expensive, 'while going through the The present condition of business in British Colum- If it la true that food prices are rising In Germany
journal Ol V^omnicrco Panama CanalThey can get it much cheaper, and also bla> and thc 8ame le true of business in the other and that supplies of some articles of food are running

utilize a smaller quantity. There is also the saving provinces of Western Canada, ,1s usually ascribed to short there, one reason is apparent why Germany hasj
___„ .. ,n insurance rates, and many other advantages fa- the ltVPt The fact is lost sight of, perhaps, that, not fed the people of Belgium, they being la her power.

The Journal of Commeroe Publishing Company, voring the siiorter route. Altogether it is reasonable war or no war buelne6l| *ouid not have been very ac- and she being responsible for their unhappy condition.
<$♦ si Limited, . to expect that the Panama Canal will shortly prove tlve the faI1 or ^ enSUing winter and spring. The story that the Belgians are holding meetings and

° t °n an imP°rtan^ factor in the handling of traffic between There can, however, be little doubt that the war has talking of attacking German soldiers who are guarding
BON W ft Purr n?vn°n^r»eMpnt «mi FiUtor-in-Chlef ea8tern and we8tern Canada, and between western jnten8lfled or aggravated present conditions. While army food supplies shows how scarce food Is in the 
HON. W^. PIELDINO, Pre^ent and Etfitor-in Chief. ÇMRda and Europe. It might even solve for Brit- the pre8ent, poor bu^ln6efi l8 due in part to the un- stricken country and how dependent they Vre upon the 

J. C. ROSS. M.A.. Managing Editor. ish Columbia the „roblem of cheap labor by bringing sound pconomlc tmàiUon in which we find our- charity of the rest of the world.
immigrants from Europe direct to Vancouver. It is gelvea through the exceaeive importation of foodstuffs. it is hard to argue with a hungry man. He wants 
bound to have a great influence upon the western part ln part ^ the exceseea Df speculation,^ and lastly in something to eat and the longer he is without it the

part to the war itself, it must be admitted, so far as more desperate he will be in his efforts to get it. 
the editor is able to make observations, that po small Germany, of ceprse, would put down with a firm 
element in the situation is due to reasons within the hand any outbreak on the part of the hungry Belgians, 

business community which causes fear that they have not yet suffered as 
much as they will before the war ends.

This growing scarcity of food isn’t confined to Ger­
many and Austria, if reports are to be credited. A 
London dispatch says that in England, notwithstand­
ing the fact that she commands the sea, and hence 
is in a position to draw foodstuffs and provisions from 
all supply Sources, the prices of many articles of 
food are rising. Flour is at least a third higher while 
the prices of butter, eggs, American hams and many 
other articles aro 30 to 40 per cent, higher than they 
were In midsummer. If England begins to feel the 
hard times on account of the increase in scarcity of 
articles of food, what must be the conditions in those 
countries that are not self-supporting whose ports 
are practically closed to importations?—Savannah 
Morning News.
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'This bank issues Letters of Credit negotiable in all 
parts of the world.

This bank has 127 branches throughout the 
Dominion of Canada.

No Shortest Day individual composing the 
throughout the province—in reality, an attitude of 
mind.—British Columbia Financial Times.

] It is usual to regard December 21st. as being the 
shortest day in the year, and June 21st as the long­
est. But this impression, like so many others that 
are Ingrained in the popular mind, is not a strictly 
accurate one. True it is, of course, that on December 
21st and June 2lst respectively, the sun reaches its 

= ‘ most southerly and most northerly points in the zo-
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English as she is spoke in the remote highlands is 
not exactly the tongue of the south, which fact is illu­
strated by a brief conversation which took place be­
tween three highland ghillles who had a sup each of 

Says Tougal : “That 
feryt pest wbusky her nainsel’ nefer tasted

diac, and begins iu the one case to ascend, and in the 
other case to decline. But this is in theory only, 
because for two or three days proceeding and follow­
ing these dates there is no observable difference in 
its position or its hours of rising and setting.

At Greenwich, England, during the greater part of

MONTREAL, TUESDAY, DECEMBER 15, 1914.

the laird's own mountain dew. 
wass the
in all her porn tays.” Assented Tonalt: “So did 1 
neither.'' And Angus corroborated: "Neither did I

The Bank of Vancouver Suspends 
Payment

The Bank of Vancouver announces that it has sus- i Christmas week, it is above the horizon from ap­
pended payment, giving various reasons for its ac- ] proximately seven minutes after eight in the morn-
tion. The directors state, that widespread and dam- ! ing, until fifty-two minutes after three in the after­
aging rumors have resulted in the loss of public con- i noon, thus making a day of seven hours and forty- 
fldence, while heavy withdrawals of deposits have five minutes in London and its neighborhood. The 

In addition, they hnd it difficult i three or four "longest days" around June 21st are
their outstanding loans, and finally ! sixteen hours and twenty-six minutes in the same j *>ves- however

-London Globe.,
UNREST—CAUSES AND REMEDIES.

To the student of industrial problems, and 
the thoughtful general reader, nothing new is present­
ed in the preliminary report of the commission on in­
dustrial, relations. The document names nine fami­
liar major causes of strife and unrest, summarizes 
the criticisms of labor unions by the generality of 
employers, and indicates the points of agreement thaï 
exist between the position of capital and that of labor. 
It emphasizes the fact that none of the several hun­
dred witnesses examined by it favored compulsory 
arbitration, although the extension and improvement 
of the agencies for conciliation and voluntary arbitra­
tion were opposed by none.

The final report of the commission may furnish 
more illuminating data and more important conclu­
sions, and judgment on the work of the commission 
should in fairness be suspended until after the submis­
sion of that report. Meantime practical interest at­
taches to the statement that the concensus of opinion 
throughout the country is that legislation for a national 
system of labpr exchanges is an immediate necessity. 
This is a contribution to the discussion of a burning 
and urgent question. A national system of labor ex­
changes, however, does not mean a chain of ex­
changes under federal auspices operating on its own 
hook. State, city and private labor employment 
agencies should be united ,as the commission says, 
into one efficient and modern system. The passing a 
national act alone will not give us even the promise 
of such a system. Hard and intelligent work by the 
states and munlcipaltlties is what thc situation calls 
for. Here is an opportunity for honorable rivalry 
and emulation.—Chicago Tribune.

A despatch says all the cats in ^Germany are to be 
killed to provide fur linings for the soldiers’ coats, 
The wearing of catskins will not insure them nine 

Medicine Mat News.

even to

BRAVE SCOTCHMEN.
Irvin Cobb says the Germans have higher regard 

for the Scotch as soldiers than for any other troops 
opposed to them. We are not surprised. Scotchmen 
have always made the highest Impression on any 
troops they had to fight against; and in saying this 
we say nothing at all in depreciation of any other 
troops in our army. There is a happÿ mixture of 
cool calculation, and headlong daring and dash, in 
the Scotchman, which makes him a splendid all­
round soldier.

The history of the Scotch in war is very brilliant. 
The Empire has their bones beneath the sod of all 
her- battlefields; and where they fell the enemy's 
losses were always great.—North Sydney Herald.

also taken place, 
to realize on
have been unable to secure outside financial assist- latitude.

They state that the depositors will be paid in 
full as there are sufficient assets to meet all liabili- important, when speaking of the shortest or longest 
ties'. The assets are placed at $1,098,006, of which day-or days-of the year. At Tornea, in Finland. 
$70,000 is in cash, cheques or on deposits with the , for instance, June 21st brings a day nearly twenty- 

The liabilities consist of two hours long, and Christmas one less than three
In Petrograd the longest day is

This question of latitude, by the way, is extremely

$ A LITTLE NONSENSE 
NOW AND THEN’’r>Government at Ottawa.

deposits, 3379.000, and notes in circulation, 3325,000. hours in length.
On November 30th, net deposits were $1,507,000, and nineteen hours and the shortest five hours, white at

Spitzbergen the longest clay is three and a half For one thing there is Lodz of action in the eastern 
theatre of the war.—Sheridan Observer.

notes in circulation 3373,000.
The Bank of Vancouver, which received its char-, months, the shortest being counted In seconds only, 

ter about four years ago, lias liati a short and
what checkered career. Its failure, after » very few | Britannia not only rules the waves, but goes un
years of business, is another indlci..,on of the diffi j der t|lem an<1 bobs up serenely. If you do not fie
cullies confronting new banks. The Bank of Van lieye thu ia ,rue as]i the Turks, 
couver confined its operations entirely to the Pro­
vince of British Columbia, but even there found it

Everybody knows when the European war will end, 
but what a silence about Mexico!—Wall Street 
Journal.

A FURY OF ENVY.
We have been hated by other nations whose efforts 

to dominate the world we have frustrated, but never 
with the concentrated fury, the petty spite, the naked 
malignity, of Germany. Her hatred has no gloss of 
chivalry, no joy in fighting for fighting’s sake, no 
redeeming feature whatever. It is not the passion 
of pride, but of envy. That England is its object is a 
tribute to our power. Its violent outbursts against us 
is an unconscious acknowledgment that the ultimate 
struggle between might and right will be decided by 
the British army and navy.—The Broad Arrow.

Mrs. Ne wed (to her husband)—“I cook and cook 
| and cook for you, and what do 1 get? Nothing!”

Mr. Newed—“You’re lucky. I always get indiges­
tion!"—Exchange.

truce over Christmas is 'The Pope s request for a
difficult to get a footing which would enable it to not like|y to be granted. Germany expresses her 
successfully compete with the older and stronger wiiiingness to comply with the request, but it would 
banks. It was further handicapped through the fact be just like her to regard her pledged word as "a 
that British Columbia itself has been in an unhealthy SCrap of paper," and make a sudden and unexpected 
condition financially and economically. Possibly in The Frenchman faces ball and shot 

In pants as red as flame; -,
The Scot he wears no pants at all,

But gets there just the same.
—Chicago Tribune.

I attack on Christmas Day.
no part of the Dominion has real estate speculation 
and wild-catting been indulged In so extensively as in 
the Pacific Province. The Government has been ex

It speaks well for the generosity of Montreal citi­
zens that sufficient money has been secured to en , 
able the General Hospital to carry on its work for ; 
the next two years. There have been a good many 
calls upon the citizens this year, which makes their 
response ;to the appeal of the General Hospital all 
the more gratifying.

traragant. and has given away the lands of the Pro­
vince, as well as fishing, timber and mineral rights 
to speculators; it has heavily bon used the railroads, 
and, in brief, has mortgaged its future.

The failure of the Bank of Vancouver will not af­
fect the general standing of the other banks through­
out the Dominion, nor will its influence be wide­
spread Its collapse was expected for some time, and 
the effects will be purely local. It is, however, some­
what discouraging, and its failure calls for a more 
rigid supervision of banking operations in Canada.

According to the October Government return, the 
Bank of Vancouver had total assets of 31,532,786, and 
total liabilities of 3912,137. Some of the more im­
portant figures in connection with its report to the 
Government are: current loans and discounts in Can- | 
ada, 31,098,600; overdue debts, 395,500; bank prem­
ises account, 340,900; balance due from other banks, 
394,600; cheques on other banks, 339,800; notes of 
other banks, 320,000; deposited with the Government, 
320,500; coin and Dominion notes, |32,300. Liabili­
ties: capital subscribed, 3587,400; capital paid-up, 
3445,188; notes in circulation, $254,700; balance due 
to Provincial Governments, $100,800; demand depos­
its, $220,900; deposits after notice, $334,400.

Miss Mobbs—I saw your wife yesterday.
Mr. Bobbs—Did you? What did she have to say? 
Miss Mobbs—Oh! Nothing.
Mr. Bobbs—That wasn't my wife.—From Puck.

COMING.
The days are growing shorter.

The gray skies seem forlorn;
The nights are getting colder 

That bring the frosty morn.
But hearts are growing warmer.

Let skies be ne'er so gray—
The tide of love is rising 

That brings the Christmas Day.
—Cleveland Plain Dealer.

An indication of how Canada has progressed is 
found in the following item taken from the fyles of 
the Kingston Standard twenty-nine years ago: "The 
Kingston & Pembroke Railway Co. lias purchased

THE BUSINESS REVIVAL.
Tlie successful launching of the great British Wai 

Loan marks an epoch in the history of thc city unde 
the new conditions.

A friend who found former President Taft almost 
obscured in the throng at the Toledo station, remark­
ed; "Well, Judge. I Voted for you for president." “All 
right." was the reply, 'Til never tell on you.' 
bus Dispatch.

Since the commencement of tin-Colum-the car works at a price said to be twenty thousand 
dollars."

war there-has been no lacR of confidence in the ulti 
mate return of business to its normal channels; bu 
never has the realization of these hopes seemed mor 
imminent than at the present time, 
the nation have been not less admirably handled thu. 
the conduct of the campaign, and just as the hart 
work done by the Allies in the trenches of the Marne 
the Aisne and the Yser is beginning to bear fruit, si 
the immense task of rebuilding the fabric of credi 
which collapsed so suddenly on the outbreak of wai

Presumably this was the nucleus of the
Locomotive Company, Limited, in which $5.000,000 
has now been invested. Little girls and little boys 

Must not suck their German toys, 
Little German soldiers make 
Darling babies' tummys ache,

1 The finances o
■ AN APPEAL.

Nova Scotian homes are blessed with plenty* The 
people of Belgium are starving. Let us not forget 
the debt we owe then* as citizens of the Empire, and 
above all in the name of humanity.—Halifax Chron­
icle.

In his address yesterday before the Canadian Club, 
the Hon. W. T. White paid a striking tribute to the 
courageous way in which the Canadian banks have 
met the situation and expressed the opinion that the 
banks are now in a position to take care of all the 
legitimate loans which they would be called upon to 
make m Canada. He was also of the opinion that 
the Emergency Banking Legislation put upon 
statute books a few months ago would prevent any 
scarcity of funds in Canada at a future time.

So for chidlren we should try 
Only British toys to buy.
Though to pieces they are picked, 
British soldiers can't be licked.

—Goderich Signal.

seems likely to be crowned with success in thc
While the needs of the Government remained

only partially fulfilled it was advisable to husband 
the capital of the nation against the day of the inevit-

ITS FOR THE OTHER FELLOW.
The back to the land movement has the warm sup­

port of the Vancouver people. Everybody seems to be 
anxious that other people shall go to farming.—Van- 

News-Advertiser.

the

"Just before he entered the city Villa's train col­
lided with the train of General Chaçs.—Tonopah Bo­
nanza. And we thinking that Villa had left that train 

y of General Chaos in his wake.—Mockler Advocate.

But now that the funds for carryingable big loan.
on the war until the end of July are assured, there is 
every Inducement to finance the capital requirements 
of Industrial undertakings, which 

'vice to the country by helping to increase the volume 
of our trade, and thus providing the sinews of war.

It is to be hdfoed that Sir Lomer Gouin and his 
I Government will listen to the request of the SocietyDelays in Practice Court

We wish again to bring to the attention of the At- ^or the Treatment and t ontrol of Tuberculosis and 
tomey-General for the Province of Quebec complaints Place sufficient funds at their disposal to enable them 
we have received from lawyers that on account of the lo c°Pe w>th the situation. The white plague car- 
very considerable amount of business which comes ; r^es more people in this Province than any other 
before the Montreal Practice Court, much time is disease, and we know of no place where there is 
lost by lawyers. Yesterday two busy lawyers spent greater need for an effective and thorough anti- 
from 10.30 a.m. to nearly four o'clock in order to dis- | tuberculosis campaign than right here. It is 
pose of a motion which it took not more than twenty ! es**mated that this Province loses two million dol- 
minutes to argue. We are told this is not an uncom- lars annuaH>* 08 the result of tubercular patients 
mon occurrence. The wonder is that one judge, can
get through as much work as comes before this the death rate from tuberculosis is decreasing, in 
Court. We are told there is plenty work for an extra 8onie 06569 the 'reduction being forty to fifty per 
judge in the Practice Court who would find his time |cent- ,mt there is no reduction in the percentage in 
fully taken up with uncontested motions and insol- ■ 
vency motions, and motions in which witnesses are 
heard. When witnesses are to be heard in the Prac­
tice Court, it should not be necessary to wait until j and many delays, the City Council Jias finally 
Wednesday, the day fixed for such cases. Great dam anthori*ed the Board of Control to make a tempor- 
age may be suffered by both parties in the mean- :ary loan of $6*913’000’ on t,ie best terms possible

without referring it any further to the City Coun- 
i ciL The action of our City Council in thwarting 
legislation and interfering with the expressed wishes 
of the people has lost for them the confidence of the 
latter. Some of our Council wonder why they are not 

The great war in Europe dwarfs into insignifi- trusted and respected more than they are. The best 
cance all economic. Industrial and engineering answer to this is found in the old melodrama entitled 
achievements going on throughout the world. “Nellie, the Beautiful Cloak Model.”
Had it not been for the war, the opening and act, the villain throws Nellie from the Brooklyn 
progress of the Panama Canal would have been fol- Bridge; in the second act lie shoves her off an ocean *
lowed with the greatest possible interest. As it is, liner; in the third, he thrusts her under a descending when we travel back -,n summer to the old house by | 
little or no attention has been paid to Its relation to elevator; when they next meet, he asks. “Nellie, why lhe "ea 
commerce, how it affects established trade routes, do you fear me?" 
marine insurance or any of the other hundred and 
onep roblems arising oat of Its construction.

couver

cluing good ser-
“Colbnel Roosevelt, talking *about neutrality," 

a New York man. "remarked that the way strong na­
tions seemed indlined to treat weaker nations* terri­
tory reminded him of the Harvard soph.

"A Harvard soph, said to his room-mate:
‘“Jim, lend me y.our evening clothes, will you? I’m 

going to a dapee.'
" ‘Why. certainly." Jim replied. He added, 

mystified tone": ’But why all this ceremony about the 
borrowing of my evening clothes?*

“ 'Why,' said the soph. T can’t find them any-

The Day’s Best Editorial ; London Financier.

BUSINESS ON THE UP-GRADE.
Business is on the up-grade. This is assuredly 

Conditions in the United Slates arc better to-day Umr 
time since the outbreak uf th" 

There is a healthy and growing

OUR UNSEEN COMPANIONS.
(From Harper's Magazine.)

they have been at any
being unable to work. In other parts of the country Real men and women are not the only people. Our European war. 

fldence in the situation, and in its prospect f-r tun- 
VVithin the short space "f last

minds are Inhabited as 
Every child has his invisible playmate, to whom he 
talks more freely than to his parents, and with whom 

| he goes upon strange adventures—a tiny Columbus

as any other country.

tinuing improvement, 
week, confidence has been vastly strengthened. The 

banks opened, yetting free fur business uses!this Province. reserve
$400,000,000 heretofore held in vaults as 
orders have assumed enormous proport ions, anil tex j 
tile mills, shoe factories, saddle and harness factories 

working at full capacity turning out supplies for
s uf grain!

J. Stanley Todd, the portrait painter, was talking with whom he embarks upon the waters of the bath 
about the beggars of different lands. "I have met," j tub t0 dlBcover a new land, or a roving De Soto with 
said Mr. Todd, "beggars of every description—shy

reserves.
After many bickerings, a great deal of obstruc-

, whom he slips through the garden gate, unattended 
beggars, blustering ones, old beggars, robust ones-'and unatraid, always before he Is 3 years old, bent 
but the most remarkable beggar of the lot was a 
man whom I never met, yet whom I never assuredly 
will forget. All I saw of this beggar was his hat and 
and chair. The chair stood on a corner of the Rue 
St. Lazare, in Paris. The hat lay on the chair, with a 
few coppers in It, and behind the hat was a placard 
reading: ‘Please don't forget the beggar, who is now 
taking his luncheon.' "

which lies; upon an excursion into the wilderness 
across the brook in the field or in the wods. 
are the father or mother of this child you never can 
understand that—how the timid baby who was never 
before out of your sight could have gone so far alone. 
Why, when you found him, stained with his travels, 
very tired, almost nodding, he was still confident, pre- 
dccupied, and bent upon a farther pilgrimage into the

European armies, while foreign, shipment-
than doubled.and other foodstuffs have more

Stock Exchange has re-opened for business
banks are steadily in-bonds. Deposits in savings 

creasing. There is a general feeling (hat (he threat­
ening storm has passed, that our August and Sep­

tember war scare was more 
—San Francisco Journal of Commerce.

The Panama Cana!
hysteria than hard sens'

! unknown. It is because he was not alone. He was 
i accompanied by another whom he knows better than 
he will ever know father or mother—one of those 
companions of his own fancy, about whom he never 
telle you or any one else.

These people grow up like other people. The lit­
tle child has his familiar, and the young man has his 
“ideal,” always a woman—not the one he marries, nor 
even the one he might have married, but one whom he 
never saw in the flesh; a veiled and Inscrutable pres­
ence who never forsakes him. And when he grows 
old. and the Mte he did marry grows old, his ideal 
remains young, fairer than the lilies, sweeter than 
honey-dew upon the leaves In June.

In the first
THE GIRL THAT MOTHER WAS. BELLIGERENTS AND COPPER.

America's production of copper in 1913 amounted tu 
1,234,585,000 lbs., according to official statistics just 

Exports accounted for 926.- 
Germany took 307.000.000 lbs..'

Where long ago my mother lived, a little girl like me, 
I have the strangest notion that she still is waiting

A small child in a pinafore, with ribbon in her hair, 
I hear her it} the garden when I go to pick a rose; 
She follows me along thc path on dancing tipsy-toee; 
l hear her in the hayloft when the hay is slippery

issued from Washington.
000,000 lbs., of which 
Austria-Hungary 34,000,000, the United Kingdom 133,- 
000,000, France 160,000,000, Russia 8.000.000. and Bel- 

The only countries that can now im-: 
United Kingdom and France, buti 

doubtless been gettind

The more the affairs of the Dominion Trust Com- 
Already Ban Francisco announces that the value pany are investigated, the more complicated and in- 

of goods shipped from that city during the months : yolved do they appear. Mr. G. H. Cowan, who has 
the canal has been In operation are almost double been appointed permanent solicitor by the courts, de 
what they were for the corresponding months a year clared at the meeting of the creditors that "Investi 
ago. Other western cities also report an increased gallons which I have çiade into this concern has ex- 
actfrity. At a recent meeting of the Royal Colonial , posed a perfect labyrinth of thievery and robbery. I: A rUKlle now- a «curry now, a sound of scampering 
Institute, the chief topic under discussion was the cannot be persuaded that only one man was concern- fce^:
effect of the canal upon the development of Western ed In this. I want good men with me, who will do Yet tnough 1 811 U8 HtiU 118 stl11- 8he never comes to 
Canada. Our own Pacific Province and business men their duty. Give me time, and I will bring them to 
as far east as Regina are discussing the posalblllty book." It Is to be hoped that the Government will The funfiy 11111,1 laughing girl my mother used to be. 
of shipping grain via Vancouver and thc Panama appoint a commission to thoroughly investigate the
CanaL It Is undoubtedly true that all the heavy wbole history of this company. Apparently the Man- 8omelime* : nearly catch her as she dodges here and 
freight between eastern and western Canada will use aging Director was not the only one to blame, and 
the canal in preference to the present all-rail route, directors and others who have been a party to (lie Her wh,tc <lr<8« fluttering round a tree or flashing 
Just what effect this will have upon the earnings of . crookedness which characterized the 

, our trans-continental railroads remains to be seen, management should be severely dealt with, 
but the probability is that with the development of 
our Prairie Provinces and of British Columbia there 
will be enough business created to keep the railroads 
busy and also furnish traffic for shipment to Europe
via the Panama CanaL Alberta, at the present time, tary w»1*"1 wou,d ,)e ot va,ue «<* only to the stu­
bs» only three million acres under cultivation out <lent °* m,,cia] conditions, but to the practical «tate*- 
of one hundred million capable o< growing grain. man- What orc th<: influence* which make one class 

The saving In distance between Great Britain and le#e responsive to a supreme public appeal than other 
Vancouver is enormous. From Liverpool to Van- «la88®8? ,8 H social condition, education, propaganda, 
couver via the Stroll» of Magellan is approximately religion, politic*?

«ÜO*. and by way of the Panama Canal 8,700. Conemptlon has thi* advantage, that it make#
Ifigrever..the savings In distance and time are not the wt*ort w<#rk of such inequalities.

tavortn« the shorter route. Ships us- upon, regardl*"* of class or condition, and this is Jus- 
Npwtit# of Magellan must replenish their coal 1 tice.—Chicago Tribune.

- ; i

glum 7,090,000. 
port direct are the 
Germany and Austria have 
some copper via neutral countries.—London Fines H

:
-if you are not already a Subscriber to the JOURNAL OF COMMERCE—the 

Business Man’s Daily-—fill in the Coupon : ;
»up a stair;

; Sometimes I almost put my hand upon her apron 
strings—

company’s
!OF COMMERCEVou sre authorised to send ne 

lor One Year from date at a cost of Three Dollars.
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Then just before my fingers close, she's gone again 
like wings.

A sudden laugh, a scrap of song, a football on the

And yet, no matte*- how I run, forever up and gone;
A fairy or a firefly could hardly flit so fast.
When we come home in summer, I've given up at 

last.
Then I lay my cheek on mother's. If there’s only one 

for mo,
l‘d rather have her, anyway, than thc girl khe used j 

Byrd Turner,

ONE ADVANTAGE OF CONSCRIPTION.
«The facts ot enlistment under-the English volun-
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«-Nancy !■■■in Youth's Companion4
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Expected if Railways Receive 

in Rates They Will l 
Heavy Buyer*

MARKET FAIRLY ACT!

6!"

Following Sharp Reaction Market Became 
lively Dull For a Tim

Moderate Recovery.
Then Cai

New York, December 15.—There was d 
tendance at the opening to greet the rest 
trading in so-called'internationally held j 

The number of members present was ai 
on Saturday, although the spectacular eft 
crowded galleries was lacking.

, The crowd was concentrated almost e 
at the Steel, Union and Southern Pacific 
the rest of the room was pretty well desei 

The gathering at the Steel pole was ei 
and a more excited opening has be<

witnessed.
A feature of the early trading was tip

In the bond crowd.

! New York, December 16.—Thc opening w 
and very strong with interest centering c 
stocks just admitted to open dealings for 

; time and in which large advances were shi 
| the closing figures of July 30th.

- The chief of these was United States Steel, 
; the opening was from 65 to 64%, compared i 
: at the close on the last day of business li

î Sentiment on steel was favorable as it 
i: pected that if the railroads received an inc 
| rates they would become heavy buyers of r 
I other supplies.
f There was a great deal of Interest in the op> 
I Baltimore and Ohio as there had been no de£ 
b the stock through the Clearing House dut 
P period of more than fpur months of suspei 

; open dealings.
The start was highly favorable, the stock 

at 73% and immediately advancing to 74, ct 
with 67 at the end of July.

g New York, December 15 (11.22 a.m.)—Tl 
I: Ing which appeared immediately after the 
I soon dried up and on a fairly sharp react 
| v market became comparatively dull for a tim 
|y( developed a gradually improving tendency and 
I end of the first hour was fairly active at 
I recovery from the decline.

The room credited a well-known operator j 
turned from a short vacation in the South wit 

I ing been a heavy seller of stocks.
|; the days on which the pronounced rise 
g; he might have accumulated a line of stock 
R: leaving New York.

He was a\ 
occurn

Mexican Petroleum after dpening at 56. 
with 63 at the close on July. 30th, dropped b 

tofectetf by thé uncertain political outlr 
Mexico.

REDUCTION IN CALL MONEY RATE.
Philadelphia, December 15.—A number of 1< 

companies of this city ha\ 
J rates on call money loans 

Reduction applies to both ne-

banks and trust
duced their official 
8 to 5 per cent.
present outstanding loans.

ITALY MEANS BUSINESS.
| Hat Italy is preparing herself to take a pan 
B«We positive character in the political affairs o 
P f"1"’ and «—where is 'indicated 
E Préparations. by the extent t

Last month she,took 
F 6ushe,s of wheat from the 

of which

nearly 2,5
port of Galveston alor

was consigned to thc port of Ger.o.
was intended wholly for Italy's 

! probably not all have been 
northernmost port of the country. 
T l'(‘,)0rt0tl by cable aa h*ving be 

| Zlv ' °f Wheat from Argentina,

•his wheat
•“Pply it would 
«1 to the

country's exportableone-third of that 
! Italy never takes 
F «Port Italy

-so much wheat for home use, Pt 
having 25,000 horses engaged for t 

These .figures 
Just what 

But at

mcnt from the United 
■ ®ore than

States.
11 national significance. 

carly weeks 
n unusual business uf

6 mean the 
/•boy moa

Journal.

may tell.

some kind.—Wai

LOANING TO COLONIES
•«urge amounts

are to be lent to the self-goveri 
according toy Treasury Minute di 

r J7th, these

I Colonlcs, and 

I" Novembe: - 
i 1)6 estimated, amounts, so far as they

are as follows: —

I of Canada
I Comm

£
12,000
18,000

E: nom, ?nWeaUh 0f Aa8tralia
|~'1'New Zealand 
I of South Africa .
| "London Economie!.

r.,250
7,000

'

I, .K-Momed^Te™, ‘° ‘h° unWign
I few*' ««ff Si P
! ft* ^ « SL ôùr'e'ïtf# COnStrUCtl°”

t Montreal ,JQ „°Ver==er' Dominion Buildln,
8t °ura’ P-9- 2

b'°"onsTdedr^"„SnlarC "««*«1 ' that tenders w

<° enter lntn-„ . the <*“■»<"» tendering
tL?" lo c°mp'etênî£CtwWhkn Ca'led U|>on d 

b” - dccepted^he^heque’vriu^b'e

'°e«'t1'.Tym,een„dearOM nD‘ b‘nd 1U,c1'
By order.

to accept th
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SSSfi rub“= Works. ' ^ecreiary.
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