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| voring the shorter route, Altogether it is reasonable |\
to expect that the Panama Canal will shortly prove ¢

eastern and western Canada, and between western
Canada and Europe. It might even sdlve for Brit-
ish Columbia the problem of cheap labor by bringing
fmmigrants from Europe direct to Vancouver. It is
bound to have a greit influence upon ‘the western part

Journal of Commerce Offices:

yrovlnces
'ln insurance rates, and many other advantages f‘--!h, war,

an important factor in the handling of traffic between |4y, . can,. h VW‘ {
intensified or aggrayatea present oumcm While
the present’ poor business is due in I v

sound economic  condition in Which
selves through the excessive xmpomm ‘foodstufts,
in part té the exoﬁ&eu of speculd A

be little doubt th war has

find “our-

lastly in

ks hh):v;nwﬁﬂ 7‘0”’ e d Streel. jof Canada, 3 {part to the war itself, it must be 50 far ag
e Main ; 5 }
| the editor is.able to‘make observati that po small
ow Oorrespontient g thi P44
Mw. Yeek gon 56 o Spineyn element ih the situation is due to nun ~within the

Telephone 333 Mroad.
25 Victoria Street,

Broad Street.
London, Eng.—W. E. Dowding,
Westminster, S.W.

It is usual to regard December 21st as being the

est.. ‘But this impression, like so many others that
are ingrained in the popular mind, is not a strictly
accurate one. True it is, of course, that on December
21st and June 21st respectively, the sun.reaches ihI
| most southerly and most northerly points in the zo-
diac, and begins in the one case to ascend, and in the
other case to decline. But this is in theory only,
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MONTREAL, TUESDAY, DECEMBER 15, 1914.

ing these dates there is no observable difference in
its position or its hours of rising and setting.
Pay ment At Greenwich, England, during the greater part of
The Bank of Vancouver announces that it has sas- | Christmas week, it is above the horizon from ap-|
pended payment, giving various reasons for its ac- |proximately seven minutes after eight in the morn-
tion. The directors state, that widespread and dam- ing, until fifty-two minutes after three in the after-
aging rumors have resulted in the loss of public con- of seven hours and forty- |
fidence, while heavy withdrawals of deposits have The | K
also taken place. In addition, they find it difficult are | ,[»
to realize on their outstanding loans, and finally 1
have been unable to secure outside financial assist-
ance. They state that the depositors will be paid in
full, as there are sufficient assets to meet all liabili- ‘
ties. The assets are placed at $1,098,000, of which day—or days—of the year. At Tornea, in Finland,
$70,000 is in cash, cheques or on deposits with the for instance, June 21st brings a day nearly twenty-
Government at Ottawa. The labilities consist of tWo hours long, and Christmas one less than three
deposits, $379,000, and notes in circulation, $325,000. 11_0111‘5 in length. In Petrograd the longest day is |
On November 30th, net deposits were $1,507,000, and nineteen hours and the shortest five hours,
notes in circulation $373,000. Spitzbergen the longest day 'is three and a
The Bank of Vancouver, which received its char-
ter about four years ago, has hal a short and some-
what checkered career. Its failure, after g very few |
years of business, is another indicision of the diffi-
culties confronting new banks. The Bank of Van-
couver confined its operations entirely to the Pro-
vince of British Columbia, but even there found it
difficult to get a footing which would enable it to
successfuily compete with the older and stronger
banks. It was further handicapped through the fact
that British Columbia itself has been in an unhealthy
condition financially and ecomomically. Possibly in
no part of the Dominion has real estate speculation
and wild-catting been indulged in so extensively as in
the Pacific Province. The Government has been ex-
travagant, and has given away the lands of the Pro-
vince, as well as fishing, timber and mineral rights
2o sp(.eculamrs; 1t has heavily bonused the railroads, | calls upon the citizens this year, which makes their |
and, i brief, has mortgaged its future. ) ;respouse‘to the appeal of the General Hospital all |
The failure of the Bank of Vancouver will not af- [the more gratifying.
fect the general standing of the other banks through- . _ |
out M Domiston, . nef <wilkdts: nfluence er wide- An indication of how Canada has progressed
spreail ‘Its collapsé was expected If)r some time, and found in the- following item taken from the fyles of
:‘:-:ﬂ:;t:‘)::lls:):sDl;l:‘;yi:ls)c?:."ul:e15(.3']1;:\\';:‘:r‘; s;?:z ‘U'l.e Kingston Standard lwe'my—uimr years ago: “The
% A R R . ” |Kingston & Pembroke Railway Co. has purchased
rigid supervisios of banking operations in Canada. the car works at a price said to be twenty thousand | T’
Accobding s the October ‘Government return, the dollars.” Presumably this was the nucleus of llw"
3"‘:} fi:l:;l‘i:l"?‘:r:;al‘; ;g&al a:sels 0251"532'786' u_nd Locomotive Company, Limited, in which 53.”““,"00.
es o ,137. Some of the more im- : r bex soi |
portant figures in conmection with its report to the hasinow: bepn uvested. i ‘
Goveraméut are: current loans and_ qiscounts in Can In his address yesterday before the Canadian Club, |
ada, $1,098,000; overdue debts, $95,500; bank prem: tpe Hon. W. T. White paid a striking tribute to the
ises account, $40,900; balance due [r()m‘ other banks, coyrageous way in which the Canadian banks have
$94,500; cheques on other banks, $39,800; notes of met the situation and expressed the opinion that the
other banks, $20,000; deposited w the Government, | hanks are now in- a position to take care of all the
$20,500; coin and Dominlo_n -notes $32,300. Liabili- |jegitimate loans which they would be called upon to |
ties: capital subscribed, $587,400; capital paid-up, | make in Canada. He was also of the opinion mm‘
$445,188; notes in circulation, $254,700; balance due tne Emergency Banking Legislation put upon the |
to Provincial Governments, 310{},800; demand depos- | giatute books a few months ago would prevent any
its, 9220,900; deposits after notice, $334,400. | scarcity of funds in Canada at a future time.

The Bank of Vancouver Suspends

n

noon, thus making a day
five minutes in London and it8 neighborhood.
ithree or four “longest days™” around June 21st
sixteen hours and twenty-six minutes in the same
latitude.

This question of latitude, by the way,
important, when speaking of the shortest or longest

is extremely

half |

Britannia not only rules the waves, but goes un-
der them and bobs up serenely. If you do not Be-| v
e J

lieve this is true, ask the Turks.

The Pope’'s request for a truce
not likely to be granted. Germany
willingness to comply with the request, byt it would
be just like her to regard her pledged word as “a|
scrap of paper,” and make a sudden and unexpected
attack on Christmas Day. -

over Christmas is

es her @

expres

It speaks well for the generosity of Montreal citi
zens that sufficient money has been secured to en
able the General Hospital to carry on its work for |
the next two years. There have been a good many |

is |

e

Delays in Practice Court

[for the Treatment and Control of Tuberculosis and\

Jowed with the greatest possible interest. As it is,
fittle or no attention has been paid to its relation to
commerce, how it affécts established trade routes,

elevator; when they next meet, he asks, “Nellie, why

do you fear me?”

onep roblems arising out of its construction. The more the affairs of the Dominfon Trust C mnu
Already San Francisco announces that the value

of goods shipped from that e¢ity during the months |

the canal has been in operation are almost double

what they were for the corresponding months a year

volved do they appear.. Mr. G. H. Cowan, who has
. been appointed permanent solieitor by the ‘courts, de-

| gations which I have made into this concern has ex- |
| posed a perfect labyrinth of thievery and robbery. I
‘eannot be persuaded that only one man was concern-
(ed in this.
their duty. Give me time, and I will bring them to
boak.” It is to be hoped that the Goyernment will
appoint 4 commission to thoroughly investigate the |
whole history of this company, Apparently the Man-

aging Director was not the only one to blame, and |

At a recent meeting of the Royal Colonial
Institute, the chief topic under discussion was the
effect of the canal upon the development of Western
Canada. Our own Pacific Province and business men
as far east as Regina are di ing the ibility
of shipping grain yia Vancouver and the Panama
Canal. 1t is undoubtedly true that all the heavy

the canal in preference to the present all-raif route.
crookedness which characterized the company’s |
management should be severely dealt with.,

our tra T to be seen,
but the prabability is that with the development of
‘our Prafrie Provinces and of British Columbia there
'l be enough business created to keep the railroads
< busy and also fufnish traffic for shipment to Europe
the Panama Canal. Alb-n.t, at the present time,

ONE ADVANTAGE OF CONSCRIPTION.
The facts of enlistment under-the English vulun-"
tary system would be of value not only to the uluu

' man. What are the influences which make one class |

ween Great Britain and
Liverpool to Van-

classes? - 1s it social c(mdmon education, 'lropugnnd.’|
is approximately | religion, politics?

Panama Canai 8,700, | Conseiption has this advantage,
e and time are not the i shopt. work of, such. Inequalitics,

route, m,. ug- | upom, regardless of claes or condition, and this is fug-
replenish thetr coal’ oo Chicage Tribune, ;

lhul it makes

No Shortest Day individual

throughout ' the province—in reality, &n &qgudev'ot
shortest day in the year, and June 21st as the long-| .. 4  piitish Columbia Financial Times.
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months, the shortest being counted in seconds only. | heatre

| tion!
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HIGHLAND ENGLISH.D '

English as she is spoke in the remote highlands is
ot exactly the tongue of the south, which fact is Hlu-
trated by a brief conversation which took place be-

tween three highland ghillies who had & sup each of
because for two or three days preceeding and follow- ; 5 i
the laird’s own mountain dew.

Says Tougal: “That
wass the ferys pest whusky her nainsel’ nefer tasted
in all her porn tays." Assented Tonalti “So did 1

either.” And Angus corroborated: — “Neither did I

too.”—London Globe.

A despatch says all the cats in Germany are to be
illed to provide fur linings for the soldiers’ coats.
of catskins willnot insure them nine
Hat News.

he wearing

ves, however.—Medicin¢

e

“A LITTLE NONSENSE
NOW AND THEN”

SLEEEEL

For one thing there is Lodz of action in the eastern
of the war.—S8heridan Observer.
Everybody knows when the European war will end,

but what a silence about Mexico!—Wall Street

ournal.

Mrs. Newed (to her husband)—"I cook and cook
nd cook for you, and what do 1 get? Nothing!”
Mr. Newed—"“You're lucky. I always get indiges-
Sxchange.

The Frenchman faces ball and shot
In pants as red as flame;
The Scot he wears no pants at all,
But gets there just the same.
—Chicago Tribune.

Miss Mobbs—I saw yvour wife yesterday.

Mr. Bobbs—Did you? What did she have to say?
Miss Mobbs—Oh! Nothing.

Mr. Bobbs—That wasn't my wife—~From Puck.

A friend who found former President Taft almost
obscured in the throng at the Toledo station, remark-

d; “Well, Judge, I voted for you for president.” “Al

ight,”
»us Dispatch. ’

Little girls and little boys

Must not suck their German toys,
Little German soldiers make
Darling babies’ tummys ache,

So for chidlren we should try

Only British toys to buy.

Though- to pieces they are picked,

British soldiers can't be licked.
—Goderich Signal.

“Just before he entered the city Villa's train col

lided with the train of General Chags.—Tonopah Bo-
It is to be hobped that Sir Lomer Gouin and his|nanza. And we thinking that Villa had left that train
| Government will listen to the request of the Society uﬂf General Chaos in his wake.—Mockler Advocate.

liner; in the third, he thrusts her under a descendiug' Whien We travel Lack in summer to the old house by |

the sea

| Where long ago my mother lived, a little girl like me,
’l have the strangest notion that she still is wamng

there,

pany are investigated, the more complicated ‘and in- | A small child in a pinafore, with ribbon in her hair,

I hear her in the garden when I go to pick a rose;

She follows me alnug the path on dancing tipsy-toes;

clared at the meeting of the creditors that “Investi- 1[ hear her in the hayloft when the hay is slippery

sweet
A rustle now,
feet;

I want good men with me, who will do | Yet though I git as still as still, she never comes to

me,

The funny little langhing girl my mother used to be.

| SBometimes
there,

directors and others who have been a party to the ! Fer White dress fluttering round a tree or flashing

up & stair;

{ Sometimes I almost put my hand upon her apron

strings—

Then just before my ﬂngerl close, she's gone again
like wings.

A sudden laugh, a scrap of song, a football on t
lawn,

| dent of social conditions.but to the practical states- | | And yet, no matter how 1 run. forever up and gone;

A fairy or a firefly could hardly flit so fast,

less responsive to a supreme public appeal than other | When we come home in summer, I've given up at

last,

for me,

All ey are called | I'd tathor bave her, anyway, than thé girl he used

10 be!l : ’

was the reply, “I'll never tell on you."—Colum-

4 scurry now, a sound of scamperlnl;lhoney.dew upon the leaves in June,

nearly catch her as she dodges here and -

Then I lay my cheek on mother's,” If thére's only one

Na.ncy Byrd Turner, in !outh Commnhm

something '.Qﬂt @nd the longer he is, '{lhbm it the
more desperate he will be in his nm to get it.
Germany, of ceurse, would put down with
hand any outbreak on the part of the hungry m‘dmv
which causes-fear that they have not yet suffered as
much as they will before the war ends,

This growing scarcity of food isn't confined to Ger-
many and Austria, if reports are to be crédited. A
| London dispatch says that in England, notwithstand-
|ing the fact that she commands the sea, and hence
is in a position to draw foodstuffs and provisions from
all supply Bources, the prices of many articles of
food are rising. Flour is at least a'third higher while
the prices of butter, eggs, American hams and many
other articles arc 80 to 40 per cent, higher than they
were in midsuramer, If England begins to feel the

. parts of the world.

Domx‘nionofCannda.
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MARKET FA!RLY» ACTI
R :
lowing Sharp Reaction Market B €
tively Dull For a Time—Then Ca
Moderate Recovery.

' New York, December 15—There was d
mndancc at the opening to greet the res:
‘rading In so-called tinternationally held
The number of members present was a
on Saturday, although the spectacular eff
crowded galleries was lacking.
The crowd was concentrated  almost e

hard times on account of the increase in scareity of

at the Steel, Union and Southern Pacific

articles of food, what must be the conditions in those \

b

countries that are not self-supporting whose ports
are practically cloged to importations?—Savannah
Morning News.

UNREST—CAUSES AND

BRAVE SCOTCHMEN.
Irvin Cobb says the Germans have higher regard
for the Scotch as soldiers than for any other troops
opposed to them. We are not surprised. Scotchmen
have always made the highest impression on any
troops they had to fight against; and in saying this
| we say nothing at all in depreciation of any other
troops in our army. There is a happy mixture of
cool calculation, and headlong daring and dash, in
the S8cotchman, which makes him a splendid all-
round soldier.

The history ‘of the Scotch in war is very brilliant.
The Empire has their bones beneath the sod of all
her. battlefields; and where they fell the enemy's
losses were always great.—North Sydney Herald.

dustrial relations.

dred witnesses examined by

tion were opposed by none.

sion of that report.

A FURY OF ENVY.
We have been hated by other nations whose efforts
to dominate the world we have frustrated, but never
with the concentrated fury, the petty spite, the naked
malignity, of Germany. Her hatred has no gloss of
chivalry, no joy in fighting for fighting's sake, no
redeeming feature whatever. It is not the passion
of pride, but of envy. That England is its object is a
tribute to our power. Its violent outbursts against us
is an unconscious acknowledgment that the ultimate
struggle between might and right will be decided by
the British army and navy.—The Broad Arrow.

and urgent question.
changes,

hook. State, city and private

of such a system.

for. Here is an opportunity f

COMING.
The days .are growing shorter,
The gray skies seem forlorn;
The nights are getting colder
That bring the frosty morn,
1 But hearts are growing warmer,
Let skies be ne'er so gray—
The tide of love is rising
That brings the Christmas Day.
—Cleveland Plain Dealer.

Tlic successful launching of ti

the new conditions.
war there-has been no lack of cc

The back to the land movement has the warm sup-
port of the Vancouver people. Everybody seems to be
anxious that other people shall go to farming.—Van-
couver News-Advertiser.

the capital of the nation against
able big loan. But now that tl
on the war until the end of July

1 of industrial undertakings, whicl
vice to the country by helping tc

companions of his own fancy, about whom he never
tells you or any one else.
These people grow up like other people. The lit-
tle ¢hild has his famillar, and the young man has his
“‘ldenl." always a woman—not the one he marries, nor
[} ‘even the one he might have married, but one whom he
never saw in the flesh; a velled and inscrutable pres-
ence who never forsakes him. And when he grows
old, and the wife he did marry grows old, his ideal
| remains young, fairer than the lilies, swéeter than

issued from Washington. Ixpor
000,000 1bs,, of which Germany
Austria-Hungary 34,000,000, the
000,000, France 160,000,000,

gium 7,090,000.

some copper
cler,

The final report of the commission
more illuminating data and more important concly-

sions, and judgment on the work of the commission

should in fairness be suspended until after the submis- }
Meantime practical interest at-
taches to the statement that the concensus of opinion
throughout the country is that legislation for a national
system of labpr exchanges is an immediate necessity
This is a contribution to the discussion of a burning
A national system of labor ex-
of e
changes under federal auspices operating on its own

however, does not mean a

states and municipaltities is what the

mate return of business to its normal channels;
never has the realization of these hopes
imminent than at the present time.
the nation have been not less admirably handled tha

only partially fulfilled it was advisable

Russia 8,000,000,

port direct are the U nited Kingdom and I‘rance,
Germany and Austria have doubtless
via neutral countries.-

REMEDIES,

To the student of industrial problems, and even (o 4
s the thoughtful general reader, nothing new is present -
ed in the preliminary report of the commission on in-
The document names nine fami-

it favored compulsory E
arbitration, although the extension and improvemen
of the agencies for conciliation and voluntary arbitra-

may

chain

labor

agencies should be united ,as the commission says
into one efficient and modern system. :
national act alone will not give us even the promise
Hard and intellizent work by the

The passin

situation cs

or huonorable riva

and emulation.—Chicago Tribune.

THE BUSINESS REVIVAL.

e great

Loan marks an epoch in the history of the city unde
Since the commencement of the

in the ul
|

onfidence

seemed me

The finan

to. hushs

the day of the inev

1e funds for carry

are assured, there

every inducement to finance the capital requirenients

good s

1 are doing

) increase the volu

1,234,685,000 Ibs,, according to official statistics just

rts accounted for
took
United Kingdom 1

307,000,000

and

The only countries that can now im

been
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employment

getting

{he rest of the room was pretty well dese:
The gathering at the Sleel pole was e
heavy and a more excited opening has be

e witnessed.
A feature
fn the bond crowd.

of the early trading was th

liar major causes of strife and unrest, summarizes
the criticisms of labor unions by the generality K
employers, and indicates the points of agreement tly; :
exist between the position of capital and that of Jaho, :
It emphasizes the fact that none of the several hun-

December 15.—The opening w
and very strong with interest centering c
stocks just :ulmitl(‘d to open dealings for
time and in which .large advances were sh
the closing figures of July 30th.

The chief of these was United States Steel,

of New York,

' the opening was from 55 to 543, compared
at the close on the last day of business I.

mer.

Sentiment was favorable as it

pected that if the railroads received an inc

on steel

rates they would become heavy bnyers of 1
other supplies.

4 There was a great deal of interest in the op
Baltimore and Ohio as there had been no de:
the stock through the Clearing
period of more than four months of suspe:

House du
open dealings.

The start was highly favorable, the
advancing to 74, c

X- stock
at 78% and immediately
with 67 at the end of July.

New York, (11.22 a.m.)—T]
ing which appeared immediately after
and on a fairly

December 15
the
soon dried up
market became comparatively

sharp react

] dull for a tim

Iry i developed a gradually improving tendency anc
end of the first hour was fairly active at a m
recovery from the decline.

alls

The room credited a well-known operator j
turned from a short vacation in the South wit

British Wai

ing been a heavy seller of stocks. He was an
the days on which the pronounced rise occurr
he might have accumulated a line
leaving New York.

Mexican Petroleum after opening at .56, co
with 63 at the close on July- 30th, dropped b
74 affected by the political

ti of stock

n
o

0

uncertain outl

- AN APPEAL. . Kiico

Nova Scotian homes are blessed with plentyt The| the conduct of the campaign, and just as the harc et
people of Belgium are starving. Let us not forget| work done by the Allies in the trenches of the Marne

the debt we owe them as citizens of the Empire, and | the Aisne and the Yser is beginning to bear fruit. « ; REDUCTION IN CALL MONEY RATE.

labove all in the name of humanity.—Halifax Chron-|the immense task of rebuilding the fabric of credi & Philadelphia, December 15.—A number of 1

icle. which collapsed so spddenly on the outbreak of wa banks and trust companies of this city ha

) seems likely to be crowned with success in the neai -~ duced their official rates on call mrrx\v}’.ln‘lns

ITS FOR THE OTHER FELLOW. future. While the needs of the Government remained 8105 per cent.  Reduction applies to both ne

i Present outstanding loans

it- k
; —_—
ITALY MEANS BUSINESS,

: That Italy is breparing herself to take a par|
(i More positive charact

ing

- 2 in the political affairs o
e s Tope and elsewhere jg indicated by the extent «

We wish again to bring to the attention of the At- | foi i |
torney-General for the Province of Quebec complaints Iplau- sufficient funds at their disposal to enable them | “‘Colonel Roosevelt, talking “about neutrality,” said | pppederttrittedttttrreddtdditeitesd - L Meparations.  Last month
we have received from lawyers that on account of the |10 cope Wwith the situation. The white plague car- 1 New York man, “remarked that the way strong na- | : . . : of our trade, and thus providing the sincws of war ihels of wheas 1 1onth she . took nearly
very considerable amount of business which comes | ! ries off more people in this Province than any other | tions seemed indlined to treat weaker nations' terri- | : The Day’s Best Edltorlal : London Financier. i which “‘( rom the port of Galveston alo
before the Montreal Practice Court, much time is: disease, and we know of no place where there is|tory reminded him of the Harvard soph. b p - PT— Hm‘u ned to the port of Geno:
lost by lawyers. Yesterday two busy lawyers spent |8reater need for anm effective and thorough anti-| ‘A Harvard soph. said to his room-mate: i P D P L POy, BUSINESS ON THE UP-GRADE. SIS it woulq intended wholly for Italy's don
from 10.30 a.m. to nearly four o'clock in order to dis- | tuberculosis campaign than right here. It is “+Jim, lend me your evening clothes, will you? I'm | UNSEEN GOMPANIONS Shusineas i o thadiip-grias: "THis 15 assundivay Bl 10 the nortt mmiuhh not all have been con
pose of a motion which it took not more than twenty'| €Stimated that this Province loses two million dol-| 80ing to a dapce.’ OUR X 5 .. )l;"; ; i; the United Statesiare bettertu-tiy (i b Ly \'.- nmost port of the country.
minutes to argue. We are told this is not an uncom- lars annually as the Tesult of tubercular patients ““Why, certainly,’ Jim replied. He added, in a (From Harper's Magazine.) (0", l’0.e et s sl sl Fher gl . e l,‘lm.l\m u yl‘l'jv;-(ml by cable as having b
mon occurrence. The wonder is that ope judge can being unable to work. In other parts of the country mystified tone: ‘But why all this ceremony about the Real men and women are not the only people. Our ;zm\ nn“ e ‘1'1;9.-;‘ i e Bt onpr Is of wheat from Argentina, or |
-get through as much work as comes before this the death rate from tuberculosis is decreasing, in | borrowing of my evening clothes™ ;minds are inhabited as truly as any other country. ‘m“p(:“- tl r\.eilu‘\lmn. ;n.| in its prospect fur con Haly .nt'\u' l‘ :M of thal country’s exportable
Court. We are told there is plenty work for an extra |%0me cases the ‘reduction being forty to fifty per‘ “‘Why,' sald the soph, ‘I can't find them any-|g cry ohfld has his invisible playmate, to whom he rfdm‘xmv ;:; )rl()‘,;‘m(,'m ‘\\lnhm Ve Sl e AL B i kes 50 much wheat for home use, P
judge in the Practice Court who would find his time  C€nt- but there is no reduction in the percentage in| Where.'" talks more freely than to his parents, and with whom “'n“l . n['id"nw m; Gaen vastly stremeiision. The Eacrt oo s having 25,000 horses engaged for
fully taken up with uncontested motions and insol- this Province. he goes upon strange adventures—a tiny Columbus “)cc i CD“ k‘ o )N;‘:l] setting 1’1"0»: F business uses L more thar _l“' United States. These figures
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