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l'in* Taiititalilc I l leimportant banking inters Is.
«>wns 50,1V shares, .mil the Mutual I tie io.-’V 
Mures of Rank of Commerce 
u>ni|>anm are now seeking to amen.I the law as 
to enable them to retain the balance "I the share* 

own and not sell them by DeecmU-r ti 
The (’oinmcree is one of the 1110*1 mlluential

Prominent Topics.
Mr. B. Hal Brown returned on 
Wednesday from London, .liter

absence of sonic eight weeks. (| now
While there Mr. Hal Brown made important arran- M«.x,. , ,

i md connections for the Prudential Trust |,.,nks 111 tlu- United States. It has an extra- 
gen lent s and connection» r,lmirv .lnrter and is one of the two nationalto, my. of which he is vice-president and gen, •-In,ary tharter.^ ^ ^u*,ng
er.il manager. Mr. Hal Brown was aceor t ^ other whose stockholders are not exposed to
hv Mr* Hal Brown and much enjoyed Ins trip, .|ic ,i<iui,le liability law applying to national banks 
while hr returns thoroughly satisfied with its results l l]c m,w owncrs of the Commerce control or
from the business standpoint. dominate institutions having more than

of deposits. It is stated to he probably 
the'most influential syndicate in the world, so lar 
,is banking resources are concerned Among the 
hanks and trust companies with which these men 
.ire directly or indirectly affiliated are the National 
City, the Commerce, the ( hase National, the 
I .ilierty National, the Mechanics and Metals, the 
I inroln National, Butchers and Drovers, Nlctro- 
p.lis, Fidelity. Columbia, and I mon Exchange. 
The trust companies include the l'.irincrs l oan Si 
Trust the Guaranty Trust, the Bankers Trust, the 
Mercantile Trust, the Equitable Trust, the Astor 
Trust, and the New York I ife Insurance and I rust

The hie

Mr. B. H»1 *r«w».
all

It is satisfactory that the difh- 
Thr N.W Freuek culty with regard to the title of 
Can.ittsa Bask, the new Frcnch-t anadian Bank 

has been overcome successfully 
decided on, l a Banque Interna- 

of theI he name now
tioii.de du Canada, is appropriate 
international backing which the new institution is 

Euroiie. At the same time we presume 
satisfied that it r 
Banque Nationale,

111 view

receding 111 
tli.it those responsible for it 
sufti. lently distinctive from I 
of Oucbec.

arc
..1

The visit of the Sheffield choir to 
Thr shrfflrld Montreal this week is one of the most 

features of Montreal s 
The choir afforded 

,1 musical treat, the judicious variation of the pro- 
gi,mimes making an appeal to the taste of all 
music lovers. This journey of the Sheffield l hoir 

mid the Empire is a great undertaking, but it 
IV well lie that those concerned 111 it are doing 
incthing more than charming music lovers with 

their singing It may lie that 111 this mutual enjoy- 
11. ut of an art, they arc drawing the Empire more 
closely together.

('< mijiany
Choir. interesting 

musical season. The fire in a factory at New York, 
with its pitiful loss ut 140 livrs, and 
the partial destruction of the New 

York State Capitol at Albany, where a loss of 
$5,000,000 includes priceless documents, hooks anil 
records which are irreplaceable, arc two dislic.irtcn- 

instances of the small progress which lias y< l 
ill the campaign

Two Flreo.

mg
liecn made on this continent 
against fire-waste, in spite of all the energy winch 
is being sjicnt ujioii it by underwriters, by insur
ance commissioners, by conservation commissions 
and .1 multitude of other agencies. "Such a hor
rible calamity as that of Saturday,' writes the New 
York Journal of Commerce “should he impossible 
and yet similar conditions probably prevail in 

buildings of the same kind " It is a <U'- 
fortmg confession of tilings as they arc in * 11

second city in the world in |«»nit of jw pulat.....
with inefficient administration by city authorities 
.mil criminal carelessness by others lovably, 
punishment of the |>rrsoiis rcs|n-nsihlc may follow 
die present catastrophe, but, in .my case, su. li 
measures are a merely ineffective linking <d the 
stable door. The real (mint is, will such a system 
of fire control and careful insjiectioii U- put into 
force as will prevent the tiapjiening of such another 
catastrophe? The question is not merely .or New 
York; there are other places nearer home, where it 
is a matter of inijMirtanre to know that (lue pre
cautions are being taken If this New Vnk .!.*.*_ 
ter does not result in a general tightening up

IfSSHlI Will

Tlie arrest at Pittsburg, of C. D 
C. D. Sheldon. Shell I an, the ingenious (K-rsoii who 

left Montreal suddenly last Octo- 
Ik t, to the regret of a considerable number of cre
dulous Montrealers, brings to light again a subject, 
winch, we imagine, many jicoplc would jirefer to 
have left in the dcn*e obscurity which followed the 

of a nine-days’ wonder. To them the 
unpleasant reminder of past folly, 

which is hardly likely to tie made more agreeable 
h, anything the law may exact. The most 
interesting thing that could lie published in con
nection with this case would lx- a list of the Jieople 
who did "business" with C. D. Sheldon.
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passing 
arrest is an

A large and important opera- 
tn>n lias lieen put through 

■»»klm« Tranter. m N'ew York in the buying by 
the chief owners and directors 

<>f the National City Bank and First National 
Hank of ime half of the Imlilings in the National 
Hank of Commerce, of the Mutual l ife of New 
York and the Equitable I ife Assurance Society 
Tlie jiricc paid for the stink was $Joo a si 1.ire, so 

that a cash jiayiueut of practically $'),000,000 1* 
involved by the transaction, the jiurchasing syn
dicate inrluding memliers of the firm of J. I*. 
Morgan & Company, Kuhn, I .orb & Co., and other

Am Important

administration in these matters, it*civic
have U-en wasted

Mr G XVWe lender our congratulations to 
Yarker, manager of the Toronto ( learing: House 
and one of the lies! known of I anadian lianki rs 
and financial men. on bis reaching to .lay, bis 
seventh-fifth birthday
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