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Prominent Toplcs.

Mr. B. Hal Brown returned on
Mr. B. Hal Brown.  Wednesday from London, atter

an absence of some eight weeks,
Wile there Mr. Hal Brown made miportant arran
genents and connections for the Prudential Trust
(cmpany, of which he 1s vice-president and gen
cral manager. Mr. Hal Brown was accompanied
by Mrs Hal Brown and much enjoyed his trip,
while he returns thoroughly satistied with its results
{ro1 the business standpomnt.

It is satisfactory that the difhi-
The New Fremeh  culty with regard to the utle of
Caundian Bank. the new French-Canadian Bank
has been overcome successfully
e name now decided on, La Banque Interna-
tonale du Canada, 1s appropriate in view of the
ternational backing which the new stitution 15
recerving in Europe. At the same time we presume
that those responsible for it are satisfied that 1t s
uihoently distinetive from La Banque Nationale,
ol 1}11("!(‘(‘
The visit of the Sheffield chor to
The Shefield \lontreal this week 1s one of the most
Cholr. nteresting  features of  Montreal's
musical season.  The choir afforded
1 musical treat, the judicious variation of the pro
grammes making an appeal to the taste of all
musie lovers.  This journey of the Sheffield Choir
round the Empire is a great undertaking, but 1t
nay well be that those concerned it are domng
womething more than charming music lovers with
thewr simging. It may be that m this mutual enjoy-
wont of an art, they are drawing the Empire more
closely together.

The arrest at Pittsburg, of €. D
C. D. Sheldon. Sheldon, the ingenious person who

left Montreal suddenly last Octo-
her, to the regret of a considerable number of cre
dulous Montrealers, brings to light again a subject,
which, we imagine, many people would prefer to
have left in the dense obscurity which followed the
passing of a nine-days’ wonder. To them the
arrest 15 an unpleasant reminder of past folly,
which 1s hardly likely to be made more .|gr('n-.||;l«-
by anything the law may exact. The most
uteresting thing that could be published i con-:
nection with this case would be a hst of the people
who did “business” with C. D. Shelden,

acdi A large and important opera-
" nImportant  tion  has been put through
anking Tramsfer. iy New York in the buying by
' the chief owners and directors

of the National City Bank and First National
Bank of one half of the holdings in the National
‘f.nllk of Commerce, of the Mutual l.afe of New
York and the Equitable Life Assurance Society
I'he price paid for the stock was $200 a share, s0
that a cash payment of practically $9,000,000 15
nvolved by the transaction, the purchasing syn-
dicate including members of the firm of ] P.
Morgan & Company, Kuhn, Loeb & Co., and .,ﬂ..-r
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important banking interests. The Equitable Tate
owns 50,231 shares, and the Mutual Lite 50,231
<hares of Bank of Commerce stock The hie
companies are now secking to amend the lTaw so as
to enable them to retan the balance ot the shares
they now own and not sell them by December 31
next.  The Commerce 1s one of the most fluential
banks n the Umted States. It has anextra
ordimary charter, and 15 one of the two national
anks in New York - the American Exchange beng
the other—whose stockholders are not exposed
he double labihty law applymg to national banks
I'he new owners of the Commerce ¢ mtrol or
Jdominate institutions having more than $1,000,
00,000 of deposits It 15 stated to be probably
the most influential syndicate m the world, so tar
s banking resources are concerned.  Among the
banks and trust companies with which these men
are directly or indirectly affiliated are the National
City, the Commerce, the Chase National, the
|.iberty National, the Mechanes and Metals, the
lincoln National, Butchers and Drovers, Metro-
pohs, Fidelity, Columbia, and Union Exchange.
Ihe trust compantes include the Farmers Loan &
I'rust, the Guaranty Trust, the Bankers Trust, the
Mercantile Trust, the Equitable Trust, the Astor
I'rust, and the New York Life Insurance and Trust
Company

The fire in a factory at New York,
with its pitiful loss of 140 hves, and
the partial destruction ol the New
York State Capitol at Albany, where a loss of
$35,000,000 includes priceless documents, books and
records which are irreplaceable, are two dishearten-
ing instances of the small progress which has yet
been made on this continent in  the campaign
against fire-waste, i spite of all the energy which
is being spent upon it by underwriters, by insur-
ance commissioners, by conservation Comuissions
md a multitude of other agencies. “Such a hor-
rible calamity as that of Saturday,” writes the New
York Journal of Commerce “should be impossible
and yet similar conditions probably preval m
many buildings of the same kind” Tt s a dis-
comforting confession of things as they are i the
second city in the world in pomt of population,
with inefficient administration by «ty authonties
and  criminal carelessness by others Possibly,
punishment of the persons responsible may  follow
the present catastrophe, but, in any case, such
measures are a merely meffective locking ot the
stable door. The real point is, will such a system
of fire control and careful inspection be put mto
force as will prevent the happening ot such another
catastrophe ?  The question 15 not merely for New
York; there are other places nearer home, where it
is a matter of importance to know that due pre-
cautions are being taken. If this New York disas
ter does not result in a general tightening up of
civic administration in these matters, s lesson will
have been wasted

Two Fires.

We tender our congratulations to Me G0 W
Yarker, manager of the Toronto Clearng House
and one of the best known of Canadian bankers
and financial men, on his reaching to-day, s
seventh-fifth birthday
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