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Call loans elsewhere,. .. .. v oo oo oo 20 oo $03,771,628
Current loans elsewhere.. .. .. .. .. .. .. 35770470
Due by banks in Great Britain.. .. .. .. 10,050,722
Due by banks in foreign countries .. 18,304,524

$127,003.344

Deposits out of Canada.. .. .. ..$53.287,013
e bhanks in Great Britamn. . 532,724
Due to banks m foreign countries. 1,008,530 04,788,273

$03,115,001

Besides the above, there 1s another item, that of
wcurities, under the head of which foreign invest-
ment could be made by the banks. There 15 no
way of telling how much of their securities (bonds
and stocks) are foreign. It s reasonable to sup-
pose, however, that a fair proportion, especially of
the 1tem “Ralway and other bonds)” are foreign
securities. As it would be idle to estimate just how
mrch was foreign, the total holdings of the two
classes of secunties m which foreign bonds and

stocks might be, are given:

315t Dec., 3oth Sept.,
1003 1000

Canadian mep!. foreign, British and
other colomal securities,. ..
Railway and other bonds

$20,743.013
41,854,110

$32,808,771  §02,507,720

Thus the net balance employed abroad by the
banks has grown from $36,375,322 on 31st Decem
ber, 1003, to $63,115001 on 3oth September, or a
matter of nearly twenty-seven millions to say noth
g of whatever merease 1 holdings of  foreign
bonds there may be in the ten million dollar increase
in the above mentioned two classes of securitu
Clearly there 15 no reason yet to apprehend any
trouble from a period of adverse foreign exchanges

It from any cause our borrowings abroad should
have to cease, or be dimimshed, we could run along

he banks

comtortably, for a while at least, before t
would be compelled to force a hqudation of their
Canadian loan But there are at present, hardly

any signs that the stream of outside capital flow

ing mmto the Dommon 15 to decrease m voluime
As long at 1t keeps up 1t s to be expected that th
lances of the banks will at least be niaan
< 1he "-“E tivity at nome 1" rease
at a pace to call for mere new funds than are com
ing this way.  One feature of the toreign situation
should not, however, be overlooked ; and that
the world-wide strimgency i money I'he recent
rise 1 the bank rates of England and Germany
and the chiromce state of stringency prevathng at
New York maght, f prelonged, operate to checl
the flow of toreign capital to this cow In an
event the balance now available <erves a valnabl

purp e Such mvestinents as these, which can he

reahized and recalled at very short notice, are me

more avatlable than are the loans and mvestments

made for the purposs of carrying the varions fore

n South Amenca, Mexien, Cub

in e
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etc. The funds employed as above are quite pro.
perly considered as reserves, those invested in the
other companies are more permanently placed; they
would not be so easily liquidated, and, if the
Canadian borrowings abroad should be stopped,
the Mexicans, Cubans, etc, might have to he .
ried here.

——

MONTREAL LIGHT, HEAT & POWER COMPANY,

In our last issue we published a comparatie
statement of the Montreal Street Railway Cop.
pany for the years 1902 to 1900 inclusive. A cop.
parison of the figures of the Montreal, Light Hea
& Power Company, for a similar period 15 given
below, and in view of the negotiations now under
way for an extension of the company's lighting
franchises the table seems opportune and should
prove mteresting

The strong strategical position of the company
through 1ts command of all the most convenent
and available power developments i the vicniy
of Montreal 1s admitted by all and 1t 15 a foregone
v conclusion that the aity will come to terms on t
franchise question with the Power Company. Al
talk of opposition or municipal ownership s to
That the ety <hould
obtain a fair revenue for the extension of franchiss

great extent purcly academic.

is only business and justice and that at will obtar
this revenue on the lines so often suggested by Tii
CHRONICLE seems to be borne out in the amended
offer to the aity.

The earnings of the company dor the vear end
ing 3oth April, 1000, were $3,180,102, as comparcd
with $1,700.285 for the same period in 1902 Ex

penses advanced - the five years from $030008

to $1,431,107, and  net revenue ncreased  fron

1‘5\‘1.,‘1/‘ to $1,754,605

Dividends o102 o

’ sorhed $3587,008 1n 1003, the amount was $6070.334

and for the following three years $080,000

2 \
c il

} num. The stock being now on a § pe hasis
‘(l:\l.h-ml item will i future amount to HI50.00

per annumni.

and n 1009 they had increased to $27.437.73
while the surplus jumped from $141,753 to 300
158
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The recent epidemic of lumber fires in the South s a

mu

tributed by a special agent who has given the subject

fact that the management of mills changes constantly

though the ownership remains the same.
a big output diverts attention from the necessity o
care of shavings and other fire producing materias wh
are allowed to accumulate because the labor may he mos

profitably used in actual production.

The company’s assets in 1002 were $20,415,10,

attention to the lack of inspection of such risks ind the

A desire to get
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