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being probably the cause of any unusual delay which 
has occurred in settlements. The answer indeed 
declares, that "all claims under legal reserve policies, 
the only form now issued, have been paid within to 
days of receipt of proof."

The report of the Superintendent of Insurance in­
cludes a table of compromised death claims with 
the reasons for compromise, the great bulk of 
which, are mis-statements Iw the applicant, the to­
tal of these being St.,4511,4-*'». the lapses were S-’o.y 
-MO. suicide. $35464, which, on the face of them, ap- 

• Tli 'insurance at one time amounting to $1,943,- pear ipiitc reasonable grounds for delay in paying 
u,,, ,,liv yields its beneficiaries $1406,656, there claims and for compromising their amount, 
having been deducted $493,655 on account of an in- The company cannot too rapidly bring it- entire 

ascertained by the company to exist system into line with the most approved methods of 
the assured, with a further deduction of the best managed legal reserve life companies.

dollars, it may be said, in general terms,
that epancies to this extent will always appear 

unions arc made by independent valuators. 
Th, port deals with items that may be dis- 

weighing the condition of a company 
u|,u;, admitted by the Examiner to have assets 

to $5447,060. Ilut other items and 
arc of a serious nature. Details arc

whin

nussi

amoui: iig
chare
given a large number of claims that were settled 
by a npromise. Of these 746 arc referred to as

(irhtHne
against

sx returned by the company for the various 
aileg, : violations of contract by the insured."

\ charge is then specifically made as follows ;
"Tin average period elapsing between the filmg , .......

, , ‘ , , ..- . ,• As we nass along the streets of this city we no-,11 in «is of death, which were upon investigation , . ,
, , .. . 1 . 1 .1 lice what an increase there has been recently in tlitultimately toiind to be valid claims is so lengthy as !

to properly subject the company to the severest criti­
cism 1 ils treatment of these beneficiaries, many of

A NEW DEPARTURE PROPOSED IN CANADIAN 
BANKING.

I

number of restaurants whose doors are "open day 
and night." The Chinese, who have taken up this 

I business, of late, have all adopted this plan of ignor- I ing the night as a time of rest. Owing to licensing 
regulations the different bars in the city arc closed, 
or supposed to be, at a certain hour before mid­
night, but ways of evading the law are no secret to 
the public, however they may be to the authorities.

Another phase of this movement is the running 
of street cars all through the night, respecting the 
traffic of which, after midnight, it would be iuter- 

ha vc details. Certainly this ignoring of 
time is not conducive to orderly, or 

arc in rcst.au-

wli.im must be subject to no little suffering and dis- 
tre— by this seemingly inexcusable procrastination 

tin- company's part in the payment of its just 
debt to policy-holders."

Tin company is then charged with neglecting to 
keep up appropriations to a sinking fund in regard 
tu leasehold property as recommended by the ap­
praiser of the Insurance Department in 18145. the 
amount now being only $14.1148 instead of $165,000,
"tin amount which now represents it."

The reply of the Mutual Reserve Company gives 
tlie assets claimed by the company as $5,81/>,073 
and their value as found by the Examiner, as $5,- 
9714.334, and the liabilities as staled by the company
as S; 400.705 and bx the Examiner $5,408,567,

. '. „ , . . iug their constitution anwinch, it is claimed, shows excess ol gross assets *■ ... , _„ , . a healthy manhood in middle and advanced age to a
mer gross liabilities $74.407 greater than the com- 1 . .

minimum.
pam s statement . The modern all night movement is fraught with­

in regard to death claims, the company s answer thv ,,ast „( «hicl. is a debasement ol
Mates that 111 1902, 1 <>03 and h>o4 it paid cash on , . . . >
dean, claims to extent of $79*7^14. The charge , ' TbeZ''retlec.>uu,7 have been suggested by a new 

tha, there has been "unusual or unnecessary delay ^ ^ Ut.vn i|H,)rp„rate(1 and is now seek- 
u, approval ol assessment claims is emphatically ,tl,„t.rilu.rs its ,,,Kk. announcing that it
dem. !. the answer says, "There is not a single fact „wm K , ,, ,)av Xlg|lt." The following
t" support it.' It is also stated that to per cent, is : ,. . statement is made : :
ailx.mveu to claimants when asked, without wait- ' , , , ,-, ....... , , I "It is a matter <d common knowledge that litre-
mg „,r proof, of death, which, ,t » said, disposes ,o(„re lloin„ business with any chartered
nf t \ gratuitous assumption of suffering incurred liank jn t-ana(|a |laVl. been seriously baii.dicapped, 
lu bénéficia ries, owing to delay in paying death jjy rt.a51,n ,|„. banking hours being too short, and 
claims." there appears to In no reason why these hours

should not be extended; why, in other words, the 
bank should not be kept open day and night, so as 
to accommodate its customers. \t the present time 
if a business man want* to get a cheque cashed af- 

trouble and inconvenience are vx-

011

t sting tu
night as a rest
healthy habits. Young men who 
rants in the wee sina hours of early day arc not 
likely to be in a proper physical condition for busi- 

the customary hour. They are undermin- 
1 reducing their chance of

ness at

'

There can be no doubt that, the re-organization 
of t! > Mutual Reserve from being on an 
mem basis to legal reserve must have required con- 
lideiable time to effect a complete adjustment of 
claim-. In all fairness this must be considered, as

assess-

ter 5 o'clock, 
perienced and the business man is seriously liandt-


