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MERCHANTS BANK 0F CANADA
Proceedings'at'the Forty-ninth Annual Meeting of Shareholders.

Thle forty-ninth annual meeting of shareholiers of the Mer chanta' Bank of Canada took place ai the heati offices of the Bank on
Wednesay, Dpecember 18th. Amnong ýthose present -were the follawing: Sir H. Montagu Allan, Messrs. K. W. Blackwell, ThomasLong, At Rarnet, C. 0. Ba;lantyne, A. J. Dlawes, P. Howardi Wilson, J. Patterson, E. Fiake, J. Piddington, D. A. Lewis, R. Camp-bell-Nelles, W. A. Fîilin C. R. Bleck, T. E. Merrett, A. D. F~raser, R. S'haw, Hl. B. Loucka, D. C. Macarow, W. R. Miller, J. M.
Kilbeurn and A. Dingwall.

T'he President of the Bank, -Sir H. Montagu Allen, vraie sketi to takao the chair, and Mr. J. M. Kilbourn was appointed seore-
tary ýta the meeting. 'TIe notice calling the meeting wes read.

The minutes aif the lest annuel meeting were presenteti anti taken as re'adi.
THE DIREOTORS' REPORT.

The presitient bhen read the annuel report of the Direa tors au lollows:. I bet "o sabrait -the Annual Report o! the Directors andi the Profit and Loos and Ganeral Statement of the Banký covering
operations for 4the past twelve onontha.

"fOn an average puid-ulp Capital o! e6,498,332 there bas beenearneti the soin of $1,33,8,844.62. Adding the 'balance brouglit
forwarti froen last year, there ta 81,397,722.80 to b dîsposed Of. This bas been deait with as follows:-.Divideni af 10%/ an thepaid-up Capital, $649,004; writtqn off Bank Premises, $100,00*0; cantributeti to the Offiters' Pension Funti, $50,000, andi addeti
tn Reserve Fundi $450,00(1, enablng ns to carry forwarti $14 8,718.27 in theProfit andi Loos Accaunt. Your Directors consider

-thi8a 
4

evourable ahe'wing. hsbef rheaumnet ' hprimonnwsok iseiat15,mutigo
"Or Reserve l'und thsyear a enfrhragnne yth rmu onnwsok(sedt17)aictn ajringipg it up te $6,410,760, or afraction ovar %5yo the puiti-up Capital.

r57 l)urrlgthe astyear we have apeneti offices at the fol lowing points, viz.-
Àlbpt: Dbure,,Àlbertà Avenue (,Edmonton), Honna, l{ughenden, Redcliff, andi Walsh; in Saskatchewan: Battieford;

s i~Bratford, Guelph, and Walkerville; in Québec: Centre Street (çMontreal) anti St. Jovite.
e aenet closeti arty agencies. Ail the olfilcit af the Bank have heen inspeeteti during the year.

'During te year we have lst ýtwa o! aur esteemet i lr ectors, one by death andi ane by retirement-Mr. Charles M. Riays,h sa eth we grestly deploreti and whose boss ivas national, andi later on in the year, our valued coJleague, Mr. Jonathan Hatig-
-e- tigned, il account of advanced age. Mr. Hatigson bas serveti on the Board of this Bank for over thirty-five years, and bis:'z ite Baard'a- counfcils was very highly esteemed. During the lst ton years be wa aur Vice-President. We hope Mr.Rodgson, in reViremnent, mnay enjoy many yesrs yet of bealth ind happiness.

'frxse ancies an the Boarid have been lilleti by the appointment of Messrs. Andrew J. Dawes andi F. Hotward Wilson.
_z 'Your Direeors andti he 4eneral Manager. have *hadt under tonsideration for somes time the ativissbility of askt'ng your per-

mission to change the terminatian of the financial year frra tlhe Sth Noveinher ta the 30th April, as the general conditions in
$bis country, in the S pring, are not sa cangested as i t he Ailtumn, when the pressure on the resources of Canadien Banks la at its

-j.eèight. Withi this endi in ýiew, an amendiment ta t-he By-Law wibl be submitted for your consideration, cbanging the endi of thelÉýWiancial year to te 30Vb April, anti changing the date o! the Annual Meeting from. the third Wednestiay in the month of Decem-
fber ta the thirti Wetinestiay in the month o! May.

" The Board of Directors of the Bank lis bitherto cansisteti of nins members, andi we -have decideti ta ask yau to increase
th, numbher ta twelve. The necesary change in thse BY-Law wilb be submitteti ta yen for your assent.

-Anather By-Law increazing the amourit of thse Directors' remuneration Vo $2-5,000 peir annum will ýabso be enlimitteti ta you." Su.pplimenting tbis report, I woulti bike to say 1 visited' most of thse Western Branches dnring -the past enumer, accompaniefiby thse Vice-Presitient anti Mr. Long, where wa acquirei a Igreat deal of %dditional information bearîng upon aur business andi
mset a great many of thse custamners aif the Banki andi the staff. I may gay t4uAt Vhe tnip wss full af instruction, andi we returneti with

-s -vsry muai better knawletige o! andi acquaintance with your extensive inteirests in thse West than 'we>have had heretofore. We
think~ we are saf e in aaying tint Vhe businesýs af thse Bank ia on i sountdi ssis tiraughont the country. We were impresseti wiVIsthe fact that thse Bank is well representeti et ali points, anti the business is boing capably Isandleti.

-We have muais plýeasnre in testifying te the con1tinuet excellent work of tIse staff, lu recognition of which, anti in view of
te sstisfaetary resubta of the ýbusiness for the pat yesr anti the stroilg representations of the General Manager, the Boardi have

deçitied ta tiepart from the policy hitiserto followeti andi have granteti a banna tai the ataff.
-All of whieh ta respeGtfully siShmnitteti. "M. MONTÂGU .ALLAI, Presitient."1

Staternent of the. Resuit of the. Business of the, Bank for the Year eudizsg 3Oth November, 1912.
Thea Net profits af the year, suter payasent, Thtis bas been tiaposeti af as fobbaWs:

of charges, rebate an discounts, ittereat On Divitienti No. 98, ait tise rate
tieposits, anti makiug full provision for bati of 10 per cent. per annu. . 151,902.63
sud daubtfni debts, have amouateti to ... $,3,$44.62 Divitiend No. 09, at tIse rate

of 10 pet cent. per anuum. . 1205
DIvitieut No. 100, at the rate

of 10 per cent. per annus. . 1601,530.50
Preastui on New Stock.............5M0,760.00 DIvitient No. 101, ai tIse rate

of 10 per cent, par annums. 167,S"0.28
1"49,004.53

Transferreti ta Reserve Fundi front Profit anti
Lasa Account ............... 450,000.00

TIsa alaua brngis forartifrau Sot No-Transferredti o Reserve Flutt frorn 1remnstýnThebalncebroghtforardfron 3th o-on New Stock............................560,760.00vember, 1911, waS.........................8881 Wrîîîen off Bankt Promises Accout......... .. 100,000.00
Contribution ta OfRe rs' Pension Penud .... 50,000.00Making sa total of ................ 1,95,482.80 Balance carrieti forward........... 148,718.27

Western Women
(Coticluded from page 14.)

e! the poet, artîst, statesman, and pat-
riot. Sa potent lias proved the charin
of the coast cities that inany of our
finest people are drawn ta thein, flnally
ta settle down contentedly within thneir
charmed circle.

Yet here the destin les of education,
flot wholly le! t ta the beneficent inf 'lu-
ences of nature, are presided over by
some o! the Mnost splendid wamnen that
ever blessed a Yaung provinceb..' Irrepar-
oble as seemed the loss o! .Agnes, Deans
Camneron in educational circles, other
I iterary wemen, as writers, leeturers,
and teachers, are rapidly steppiug into
the breacli. MNrs. CJ. R. Townley, of
Vancouver, is this year just' flnishin;g
up a lecturing tour for the Goverrument
throughout the province. There are at
present two ladies prominent on the
UJniversity Senate, iMre. Watt, of Vie-
toria, andi Mrs. J. W. Debeque Farris, of
Vancouver, who is at present the presi-
dent of the Wamen's University Club.
These ladIes wli represent the bigli
standard of wark done by educationists
of Britishi Columbia.

What the West sows to-day she will
reap to-morrow. In lier future poes,
noveliats, artiste, mnusicians, statesmen,
etc., will be the harveat for which thoe
noble wamen educatore are now patient-
ly planting the seed. The soul is as
"fertile as the black ]oama of lier Prairies.
It iÎ not possible ta bestow too mueli
cars and labour on thse crop.

About Player People
I N a recent interview, t, lier beauti-

'fui Englisit home, IMaxine Elliott said
that she might possibly return ta the,
stage, if ashe cauld finti saine play which
suited lier. She ia living tise simple
life naromping with lier diree nieces,
the chultiren of lier sister, Gertrude
1?arbes -Robertson.

May Irwin lias saine rather interst-
ing thiings ta say about the membera of
ber own sex. flere is ans quotation,
"Woeman's aphere is exactly tlie saine
an man's-tliat is tIse warld Woman
ian't trying ta be a mani. Slue doesn't
want ta lie. She's trying ta get her-
self and maxi te stop thinking she's just
a pisce o! honseliolti machinery.» And
there's quite a lot in it, too, isn't there?


