
DULL BUT FIRM ji in the pubuc eye i 
WITH MAY WHEAT !
LOOKING BRIGHTER j

Light Offerings and Strong j !
Holding Tendencies of the !
Producers is Feature.

SELLING DELUGE Montreal stocks î in the public eye j
BREAK IN YEAR’S *---------- -----—p
WORST SHAKE-OUTSMASHES PRICES 

ON WALL STREET: Papers Fall from 2 to 4 Points, 
UtiLties 4, Steels 2Vi, As­
bestos 6 and Breweries 4.

■

U. S. Steel Breaks to Record 
Low Made Over Four 

Years Ago. MtuxiretiJ, Dec. (21—Fallowing the 
example on the New York exchange, 
the louai list had one of the severest 

TONE IN shake-outs of the year today, paper!

FOREIGN EXCHANGE, alS?uSdrr"!™'t
______ ___ ' wih oae exception; «t^ola 2 to 2 1--|

Wauiip»$t Dec. 21—The market 
today waa dull but very linn with 
seme early bvying of May wheat by 
shippers which i>>ked like some busi­
ness being worked in Manitoba across 
the lakes or clo3<> 'o the seaboard. 
The outstanding feature of the wheat 
market is the light offt'togs and the 
strong holding tendency 
ers. Futures closed 1 3-8

_ . p. t n « i with one exception; and in the gen-i
Transactions tor Day lotailed eral list. Asbestos lost 6; Fishing. a; j

j Steamship 1 1-4; Ogilvie, 5; Pen ) 
•.nan's. St Lawrence Flour. 4 1-2,1 
and Breweries, 4.

I -Ygdiaist these were an advance or 
j two points in Cannera and undbangea 1 

New Yjork, Dee. 2.1.—The stock! prive» in Cejpeiit preferred at 89; Car j 
market was swept by another temV ptefcmM a-t 84; Steamships prefes'r-j

nf pi ^due- 
higher to 

1 cent lower. The cash situât'on re­
mained very light, with a splendid 
demand for all grades and offering*? 
practically nil.

Premiums were unchanged to half 
cent better. Coarae grains showed 
no change today, ountinuing very dull 
and tlrm, with exceptionally light

1,675,000 Shares at Low
Prices.

CARNIELVINCENT J. CAVICCHI.pestuous wave of liquidation today, led .it 62; Smelter» at lfi; BrMg

- "■ « - «
Pharos Active Stocks Down Paguno, Royal Bank of Canada Bldg., j higher.

, „ _ ___* crv r- h^ :.. 1 , Holffix, N. S.. established 1904; Vice- ---------

XTJ5" - ;M « «*• »»1 ‘be referred. iftoUei c£vic « nortàem, 1.66 M: No. 5 mrthm.,
^olveit until the Una! lx u.. t... .1 spU t sfi; ,.a„rontMe ai $2. aoJ Brewet- 3J1(I educated at Budon public 1-50 3-5. «rack Manitoba. Saskatcie- 
I?8 a>sumM- m-’“ dupres.iv-' ptopo ■ ies , lt S1 . ..UloU. He «nie to United States. ! wan anti Alberta. 1.78 3-4. Oat3. No.

tL ,„,t ,.v I A 1"14 «<>»*• !iweJ 11 tendency to ; Uuii,;1!g j„ uoaton. 1881. at the age 3 c.w.. 52 5-8; No 3 c.w., 49 5-8: extra
The ret -a «^aattendid h> hoard ra£1 ... ,}... and among these r „ e vter ;?fl.-.lia «.ehool he'No. 1 teed, 49 5-8.

roruu ,08-IP and tn-nj rumors wbK*| esre n-ltich ruilied a halt! 2?£..*"2 tvlto da Star in!
made vague ti n,-ion ; , th- d.oVted: steam,Alps, one; Textile, one: a -”„LL wtth the
W-mea .( variovt profeaaknal m : ,,ullreatide. one: Breweriee. a hu-.t.. m™,., , (-om™nv for three
teres:.-, who f-tr-i themselv-.- 1na.1v -pj,,. jeclinv of six points in Asbestos- . , inF for himself us 1
to — *"•......- <* te0k6r< lûUowed dose,y on the heela of an SSSZÜt^ Zu

tutnouttccmetu ti an extra two per | Fort Kent in malt.
bonus with he quarterly b raHroed in lUwcUuaettA

den.,; and the decHtae in the, e-olton ., w Uana4a in 19M ,naturalized 
of stocks followed tegular dividend nr j Can„lflian| Boilt

Southeastern Railway.
I the tlrm of Cavkvhi & Pagnno In 

H)04. BtiHt a small portion o>f the 
Tra.nsoonti-nontnl to Henrey Junction 
and the South Shore below Quebec 
ou the bourdary lhie of New Bruns­
wick. begin•'•myr at Quebe<*. 
miles of the Algoma Central Rail- 
rc-ud, in Ontario, In 1D10. Froml912 
td 1916 constructed 67 miles of the 
Vanadhui Oovemment Railroaxl. Com­
pleted tin1 Dartmouth to Dean Branoh 

| in 191" Built 33 miles of the Que­
bec &- J/ihn Rafilroad. Organized 
the Bedford Cons truie toon Co.. Ltd., In 
1916. becoming the vice-president and 
managing director. C-ommenced ex-, 

g.f .tavatiuna iii 1918 for the St. John 
1 Dryd-ock at Courteniay Bay, St. .lotin,

‘ | . i j the Halifax Shipyard's at Halifax
. j for. the Halifax Shipyards, Ltd. April. 

j„ * i 920. Bedford Construction Co. com- 
,|t< j menced con struct ion of good roads in 

the Province of Nova Scotia from 
Halifax ro St. Margaret's Bay. to 
Sable River. 8 miles, also mtie and 
half in Dartmouth.

CARLO ANTONIO

Of the Bedford Oonstructton Co., 
general contractors, St. John, N. B.; 

Wheat Close, Dec, 1 88 3-4; May, director. Bedford Construct'fon Co.;
muntager, St. Join Contract Construe 
tion of St. John DrffUnck Co. He was 
born at Vienna, Sept. 54, 1885, eon of 
Luigi and RmUta (Belle) fernlel, on 
V'cnice, Italy. He wa^t ednoafed at 
Venice, Italy; High School, Veolre 
Italy; Technical School, Milan, Italy 
(A. M ; K. I C.). He came to Can­
ada in 1905. Naturalized Canadian; 
commenced with the C. P. R. in 1906 
ag timekeeper at ooal yards. Outre

Pagano,
Railway; 1910, engineer and superin­
tendent. Algoma Central Railroad ; 
contractor. 1910*1911, on Wastern AI- 

jgomn Cemtnal Railway; 1911, C. P. R. 
Sorting Y'ara; 1912-1913, Shore Une 

IC. P. R-; 1913-1914, HaMax Term'n- 
I*r,l8 wM-b Cook Construction & Whea- 

_ . r> z-> iton Bros.; 1914-1911$, Montreal, Qne-
rrom Ten to Irurty rer Cent, bee Highway; 1917. Quebec & Sague

j nay Railway; 1917-1919, wtth Bedtiord 
j Construction Co.; 1920, manager of 
| construct Ion, St. John Drydock Co.

200,000 TEXTILE 
MEN WILL HAVE 
BIG WAGE CUTS

1906-1910, Supt. Oavlcchd A 
National Transcontinental

for additional margins.

Foreign Exchange Better.

Aside from the better tone
foreign exchange, particularly th-.* j nouncemeDts only a day ago 
British rate und the rv utive steadi ht.nd lis.t continued relatively quiet 
ness c? the m ney market, c.i’.l loans ! wlih tittle change in the position or 
again d.-t-iiipi-ig to six per omt. much the trading The Victories are main-! 
of the day> ■tews and : d.mt ,ic-, taming prtcee made around the week-
velopment wc:e of a character -•.> ax-1 tinii , 158,681 li8te<1.
eelerate tbs bxek. Business in (bonds $!»•>,-MS 
Canadian exchange we-- transacted! 
at 16 per c»ai. discount. Repktgle]
Steel was the ov-rsh ad owing feo.ture,1 
sustaining an extreme l _*s c^ 22 
points. Vanadium, whù h *i< suppos vbluibd 
ed to have close r.ffllia; ! ors with ( Rrazilian L H and P 
RepYiglt. fell seven points and losses Crompton
in the metal , motor» and kindred i ( ,, Lltja Car Pfd.........
Issues ranged from 2 n points, the (Uumdu Cement . 
reaction • tn;i7iuin^ to the fevvrish Canada t’emeut Pfd 
end. Canada totlon ... .

Detroit L'nitod............
LH>iu Bride - .................

the Halifax and 
Established

Slash in Wages to be 
New Schedule.Built 11

MONTREAL SALES BANK OF COMMERCE 
EXPANDS BUSINESS 

DURING THE YEAR

IRON PLANT TO
BE COMMUNISTIC!

1 MuDougaU <fc Cowans 
."»0 *v 
29 '4

50 7 a 
29%

43
84 Ten Per Cent. Reduction 

Leads to a Walkout and An 
Agreement-.

Net Profita Are the Largest in 
the History of the Institu­
tion.

1 •
is

United States Steel Break.

AtncHCr’ the yetn'^ir stocks t.i ;-<•< 
ord a. new minimum for four yea:* 
was United Stales Steel at 76 : 
though mflkbvd fractional wovery 
later anti snov/l;.,; a net loss of 1 i-J 
point?. Am?ritx<n Smelting. Crucible 
Steel, .Ualdwin Loac-motlvv. American 
Car. Mexicaa Petroleum. Ayerivan 
Woollen, fa; era at io nal Paper. South­
ern Pacific and Raiding were woak- 
est of the u-suat leaders, displaying 
virtually rallying power

Liberty bends were inclined to re 
trieve part or" yesterday's sharp loss­
es, but reacted later, when the stock 
market w:a at low (id) The general 
bond list settyed for the same reason. 
Total sales, pa 
$22,375.000, Old United States bonds 
were unchanged on call.

New Born, X. C.. Dec. 21.—Salaries 
of the office lorco at the New Bom 
iron Works and Supply Company were 
immediately reduced ten por cent, yes­
terday when the plant was turned over 
t3 the wage earning employee for op­
eration on a profit sharing basis. The 
plant is one of the largest of lta kind 
in this section of the state.

Recently a ten per cent, wage re­
duction was followed by a walkout. 
The men returned, however, but when 
a second reduction of ten per cent, 
was announced they conferred with 
the management and suggested that 
they be permitted to operate the plant 
and receive all profits above .actual 
operating expenses. The plan 
agreed ;o by the management.

Textile Worker» Cut.

I U..-in Cannera 
ikun Iron Pfd .5 Toronto, Dec. 21 — In the annual 

statement of the Canadian Bank of 
Commerce, which wall hold Its animal 
meeting in thus city on January 11, 
1921, a marked expansion is shown In 
net profits for the twelve months end­
ed November 30, 1920, the total be­
ing $3,306,243.97, the largest in the 
bank’s history, and an increase of 
$231,361, or 7.5-2 per cent, over the 
previous year's net profits.

The bank’s earnings for the past 
year are the largest on record, ex- 
cceding those of 1913, the beet pre­
war year, by $331,292. The amount 
available for distribution was $4,733/ 
9719. but of this suim, $1,800,000 was 
paid in dividends, and $190,000 by way 
of a one per cent, bonus, payable 
December 1, 1919.

-------- . —r--------
MONTREAL PRODUCE

., î Dont I xm ( cm............
I tom Tex (!o;n............
l/aurenrtidc Paper Co 
Mt L 11 cud Power.

s 2
77

l»:OgMvtee ...................
Vennwn s Limited . 
Quebec Radi way
Riondon ........................
Shaw W and P Co. 
Span i s h River Com. 
Span dSh ID v <>r P fd. 
Steel Co Can Com.. 
Wayagameck ............

95
19 ii

130 !
iwu 1

19
1-7
100

GOSSIP AROUND 
THE M ARKETS

7 sv*
S483
65*455
83.. 82

Montreal, Dec. 21.
Morning

Victory Loan, 1934—92Vt, 92*4.
\ ivtc-ry Loan, 1923—971*, Dividend declarations »f Montreal
VivLory lxiau, 1927—96*4, 96S4, yesterday were penman's. Limited, 2 
Victory Loan, 1922—97. i per cent, on common, payable Febru-
Vlctory Lcxui, 1933—95*4, 9614, I ary 15 to record February 5, and 1 1-2
Victory Loan, 1924—94%, per cent, on preferred payable F>b-
l.oni War Loan, 1925 91%, jvnary 1 to record Januay 21. Moetre-
Dom War Loan, 19*1 90%, |al Telegraph Company. 2 per cent.
7><»m War Loan. 1937 94, payable January 15 to record Dec. 31.
Steamships <lon> 135 at $8, 46 as : Southern Canada Power Company, 

98%. j Limited, 1 1-2 per cent, on preferred
Sieamsuipe Pfd—5 at 62*4, I payable Jan. 16 to record Dec. 31.
liirazfîîlaa—*190 a* 30, 59 at 29-^, 36

value, aggregated

Philadelphia, Dec. 21.—The wages 
of more than 200,000 workers in the 

at this district are to
N. Y. QUOTATIONS

textile industry 
be reduced from ten to thirty per 
cent, in the near future, officers ol a 
number of manufacturers associations 
included in the trade said today, 

notices of a ten per cent, cut were 
posted in the Turkish toweling mills 
and the manufacturers of wilton and 
bruasels rugs announced they would 
notify the union representatives today 
that a 25 per cent, redaction weald he 
put into effect on January 17.

Hosiery workers are to be reduced 
from IS to 35 per cent, and coarse yarn 
spinners, sweater knitters and other 
knit fabric employes tram lv to 30 
per ceuL _________

ixiw t.Totib ■ 
33U :« :

114 un*

HigÿOpen 
35 *4

Montreal, Dec. 21.—OAT8. Cana­
dian Western No. 3, 68 1-2.

FLOUR, , Manitoba spring wheat 
patents, firsts, $11.16.

ROLLED OATS, bag 90 lbs.. $4,80.
MÏLLFBBD, Bran, $49.25; shorts, 

$42.25.
HAY, No. 2, per Hon. car lobs, $29 

to $30.
CHEfRSE, finest easterns, 19 to 81.
BUTTER, Choicest creamery, 53 

to 65.
EGGS, fresh, 71.
POTATOES, per bag. car lots. $1.60 

♦o $1.70.

36Am Beei y eg 
Am Car t i> . .116^
Am Loc ........... 77;)4
A;n Saieltiiio • 3d 
AmKiadu

117%
78%
3tiU

7474
$3% 34
30 30%

95 t‘ 29%. I After making a new high at 19 1-4
7t;% 17% r-inni Textile— 26 el 97%, 38 at 98. | per cent, premium. New York funds 
23% 32% fiieel Canada Pfd—25 at. $o%- |ln Montreal eased off to 18 15-16 and
48% 48% Can Perm Pfd- 43 oil 89, 3 at 88%. closed 19 1-16 par cent, ue^t bids.
30 30 Can C-em Com 116 at 67, 60 at sterling in New York demand
81% : 5GVb 3.52 5-8, cables 3.53 3-8. Sterling in
95 9ô% Ontario Steel— $> aâ $>8. Montreal demand 4.19 1-2, cables
23 28 Steel Canada Com—60 at $7, 86 al A 20 1-4
52% 62% 56%, 50 at 56%, 110 at 56.

76%
110% 110%
31% 32%:
U% 11%
12% 12%'77%.
70% 70V Abitibi—26 at 52%, 125 at 58%.

Telephone—66 at 102, 25 at
153% 15ô% 102%.

15% 15% , Can Oar Pfd—26 at 83%, 25 at 84.
66% 67

31. . . SI
. . . 95% 
. ... 78

95%Am Tele 
Atchlsoa
-im Can .......... 22%
Berô S-eel . .. 5V % 
Balt and O C. 3U% 
By 2d Loco . . 85% 
linuvk Rap Tr 95%

79
22%
51
VrtJ%
86%
96%
aôC F 1 

(lies and U.., 54% 
Crucible Stl 
Can Pad.fie . .111% 
Cent Leath .. 32% 
I->ie Corn 
Gen Mot- .rs ..
G-t N-orUa Pfd. 7 2 % 
Inter Paper .. 43 
Mex Petroi .,158% 
NY N Han j 11 15% 
N Y Central . 67 
Noruh Paciébc. it's 
Poamtiylvarria . 39% 
Pr Stl Car . . 7? 
Rea dins Com. 3«% 
Republic Stl . 5? 
South Pac ... 95% 
3t Paixi 
SLudetjaiker .. u'j*i 
Strom berg . %
Un Pac Com..113 
C S Stl Com. 78% 
U S 6ta Pfd . i<6% 
U S Rub Com. 61 
Willys Ovi d .
West EBec ... 40%
Stejttbng ..........554

N. Y. Funde, 19B.

64%
81% f>om Iron Com—24 at 42%. 673 et 

42%, 560 at 42.
Shawtoigan—75 aft 100, 30 at 100%. 
Montreal Power—536 at 77, 10 a*

16SU% New Riordon cpmmon was the ac­
tive feature of the unlisted market at 
Montreal yesterday, selling, down to 
a new low at 21. Tho preferred ex- 
dtvidend was 71. Dryden was un­
changed at 22. Sale-s reported by 
Mon*---''! stock exchange were: New 
Rtordon 5 at 23, 25 .at 22. 5 at 22, 1 
at 22, 5 at 22, 25 at 22, 25 at $1 1-2, 
25 at 21, J 2 at 21, 95 at M. Dryden, 
15 at 22, 35 at 22. 50 at 22, 75 at 22. 
17X) at 22. Laurentide Power, 5 at 
52. N. A. Pulp. 5 at 5. New Riordon 
preferred, 15 et 70, 5 at 71, 60 at 71.

112
.03 RAW SUGAR UNCHANGED^

New York. Dec. !1-There was no 
change in the local raw sugar market 
early today and Cluhee were quoted at 
4 to 4 1-8 cents, cost and freight, equal 
to $6.01 to $5.03 tor centrifugal. Re­
fined continuée quiet at $7.90 to $8.00 
tor fine granulated. Sugar futures 

firm and operators seemed to be 
awaiting fresh dereJopmeuls in tho 
spot market. Prices were 2 to 16 points 
higher at mid-day on coverings.

PUBLIC*NOTtCE~

UNMHIS1GNHD' HAVING 
been appointed by the Common Conn­
ell Of the City <* Stint John a 
mlttee of the said Council tor con­
ducting the eele of the Fisheries for

iff*"J
13 * 
72%

WE OFFER38%44 b ;i
lto%

16%
68%
75v.

CITY OFHoward Smith Com—-135 et 10L
Gon Ehwtri-c------ 35 at 91.

383» 37% Smelting—120 at 1«.
7 - 77* Itmndon—36 at 135. 60 at 133, 60 at

741.4 7K% 134.
,v> .s 55% Ijaaurentifte Pulp—36 at 85$4. 340 at 
93 93% i 35, 75 id. 84%, 100 td 84%, 15 at $4%, 
24 24% ! 60 at 84%. 10 at 85%, 35 at 84%.
38% 38% ! Wayagameck—26 at 84, 76 at 83.
23 23 j B C Fitii—5 at 35. 60 at 34%.

111% 1:12% ! Qtp*ec Raitwwy—10 at 80. 85 St 19- 
70% 77 .|%.

104% 104%, Quebec Bond*—3*0» at 96.
59% 69% j Atlantic Sugar-170 at IS, 15 at IS-
6% &%■ %.

40% 40% Breweries Com—425 at 4416. 66 at
•13%.

Span River Com—130 at 81, 280 at 
80. 160 at 81%. 30 at 80%. 10 et 80%.

Span River Pfd—36 at 87, 16 at SO- 
%, 60 at $5%. 25 et 85, 25 at 86%. 76 
at 85%, 5 at 88

Bromptou—530 at 45. 376 at 15%, 10 
at 40%, 25 at 46, 10 St 44%, 70 at 
45%, 10 at 40.

Dorn Bridge—130 at 74.
Dorn Canner»—260 at *0.
Can Cotlou—8 at 7$.
Glass Com—IS «t il.

7373 ST. JOHN.’Vi
7-/d
81 \k
OS »
97 BOURSE PRICE» FIRM

Parie. Dec. 21—Prtc«s were firm an 
the Bourne today. Three per cent, 
renie», 56 franc», S5 centimes, 
change on London. .59 franc», 39 cen 
iimea. Fttve per cent, loen, 85 francs, 
20 centimes. The United States dol­
lar was quoted at V6 franca, 77 cen­
times. 1

8M4.. . 25 6 p.c. Bonds, due 1930
@ W/i. to yield

6.35%
cm of

;•>
25%

U3Ü
78%

10514
611*

Ex THE

5^,
407ii ALSOhereby give notice that certain Fish­

ery Lots along the East Side ol the 
Bay, Rtver and Hsrtor, hare to Bore 
enjoyed And poeeeseed by ‘Ûi® lnnaolt- 
ants on the Boot Bide ol Hie Harbor, 
with those In and enrroundlng Navy 
Island, and alee certain Fishery Lota 
on the Western Side <rf the Harbor, 
will be sold at Public Auction on 
TUESDAY, the POURfTH DAY OF 
JANUARY NEXT, at 1# O’clock in the

Montreal Power—4 at 77.
Ahdtibl—300 at 52, 110 at 51Vi, 60 

at 5<H4, L26 at 60, 50 at 50%, 100 at 
50%.

Bed Telephone—1 at 101%, 46 at

OgHvlee—25 at 185.
Detroit United—26 et 89.

Port of Halifax
Halifax, N. &, Dec. 21—Arrived 

steamer Canadian Sapper, Pictou; 
Pktou; Cable ship Ixird Kelvin, Sea. HALIFAXML.

6 p.c. Bonds, due 1931
@ 96.365, to yield

6.50%

Riordon—10 ml 182.
Quebec Railwny—116 at 19%, 18$ 

« 19.
fi—in tie, ti the Court Room, in the 

Temple Bonding, Germain streeüln thebe, «I Stint Join, torrOHNSTON 6 WARD
Breweriee Com—36 «t «%. SI * 

«1%, M6 ti 43. 26 ti 42, * ti **%, 18 
ti «%. 68 ti 48%, 68 ti 40%, * ti 
40%. M at 41%.

Stenmtidp» 
ti », 26 ti 38._

89%, H ti m.
BmaSinn- ~ 

810 at 39.
the Cam
cen cm*

, ti a% m * hr «<«9 River Com—276 ti 89%, 188 
at 89%, 168 St 89. 2* ti 78%, 368 
ti 78%. 260 at 89%.

tip*# River PH—«S et 9$. 4 ti ti 
6tiW%.

», % Mete* * Ce ___ a. aeuiocK.
ssrasF5

--------- WNK,
teweiAteWi.

at 68, 198 at 

■ti 8%1S *

LIMITED
at 44. 68 ti 46, 18 

ti 88%, 68 at 44%. * at 48%. 50 ti 
43%. 268 at 45, 36 et -43%, 39 at 43%, 
189 ti «%, *4 ti ti

til-Prince
ST. 809111, N. 6.

p. a-i
86.

J. A. 4m «i*.

E
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CityofSUohn.N.B.1

6s Bonds
Due 1st. December, 1930 

Denominations $500

Price 97 1-2 and Interest 
Yielding 6.35 p.c.

\

These bonds are a trustee investment and are 
exempt from personal property tax within the 
Province.

The issue Is selling readily and we recommend 
those interested to place their orders now, and we 
will deliver at their convenience.

Orders may be telegraphed or telephoned at our fjl 
expense.

EASTERN SECURITIES CO., LTD.
James MacMurray, Managing Director.

Halifax, N, S,5t John, N. B.

14

&

9

iTen Year Bonds of
T hi E

CITY Of ST. JOHN
Price 97.50 and 
Accrued Interest

In Denominations of $500
Baled Bec. 1,1920 and Maturing 

, Dec. 1, 1930. I
The Civic Finances of St. John are handled under a 

prudent system, looked upon as a model ol Its kind. The 

holder of St. John Bonds can safely feel that he has 

ample protection.

\

J.M. Robinson & Sons
St. John Monctoi. Fredericton

V

McDOUGALL & COWANS
Members Montreal Stork Exchange.

58 Prince William Street, SL Jokn, N, B. •
Branch Qffieee: Ottawa, Toronto, Winnipeg, Halifax 

St. John, Quebec. 1
HEAD OFFICE, MONTREAL,

Order» executed on all F.weh^ngftt
■•a

riKk INSURANCE "sssssus-
Cash Assets, «64.596.060.3,. Cash Capital. «8,999,998.8». «et Stunk, 

816.825.9Cb.33. Surplus el Kegarl, Policyholder». tli«H,44»7^’ ’

Knwiten & Gilchrisî ''STLSSÏÏî SX.™
OfcNLHAL AGENTS. Aq6'1 s W'nted lc Unreorasented Plaeee,

taa^WVWWWtAAIVWVW WVdWVSIVWWtiVVVWUVMWWvtl'e w...-nnr

SOFT COAL
ORDER NOW

McGivern Coal Co., Main 42
| Mill Sl

RAGE & JONES <•Hip BROKER! AND 
STEAMSHIP ACENTtl

MOBILE, ala., u. s. a.
Co Ueeff.

aH

‘ pi '
- : >■

Are so ldi
»

Lcpert Tell» Standard Read 
About Condition» Wh 
Brought About Slump.

The following reeume of pro, 
ttnnttirtmvè in the hide nnd wool « 
ket nhewe very clearly the reel 
for tho recent slump in these c 
moflkies. n was written for ’ 
Stoadanl by a gentleman lu d 
touch with the market auid an exj 

Unes:—
"When the ehlnplng shortage 

come atute In 1917 the obvious 
pettient to conserve freight space 
tto use the raw material near at ha 
Ws caused a local shortage In 
■gofaicttning oountrlee, and al* 
■We aooumulathon in the great ] 
wtcing coimtries (India, Argent 
Australia, etc.). The hhipptlng sh 
age continued up till the end of 11 
aa tar » year alter the armlstict 
large number of steamers were tn 
Porting troops homeward, and 
till this time,price» i(Ale steadily.

"BarljT in 1990 Arppliee o 
mottoed tp come forigard in tocri 
tog quanti tie»,, and prices o 
menced to get Sailer: vjiowefer, 
demand continued good, beca 
mills and shoe factories had ord 
fàr ahead. Under war conditions c 
Part ol the machinery could be u 
tor chrtUon purposes, And’ »ry. go 
and shoe dealers ordered two or th 
times as muçh as they needed In 
der to get de Titer y enough good
cover their requirements. The nr 
lvered parte of these orders retnali 
on the factory books, and In, 
spring of 1920 they began to catch 
and deliver goods on these back 
tiera About thé same time the g 
onU^MubHo ceased to buy in the i 
to flay they bed been doing and 
deiSft», caught between increas

lu

doUveriee end decreasing sales, o 
menced to cancel orders.

Condition» Serious.
"These cancellations and the s* 

tog up of sales left the mills and 1 
tories loaded up with high-cost got 
raw and manufactured ; many w 
on short time and many others clot 
down entirely. The sale of raw w< 
hide» end skin» became slow, six* 
accumulated and prices dropped r 
idly. And the money stringency a 
affected valuef.

"It was thought that contl nen 
Europe would take much of the e 
plus stocks, for the shortage of w< 
ten and leather goods there Is act 
But there the 
decrecâated 
to buy in other countries where i 
currency ts much more nearly n 
mal. In North Aemrica and Engle 
exchange rates ore such as to rom 
imported raw materials cheep, 
they also restrict exports.

Hides and Skins.

rrency is eo mi 
they cannot aff<

le pu 
that

I

"The® are very large stock»
the

Engtaad, otc., and The c 
'sumption le much below nprinaJ. 
aninetance of accumulations we t$ 
the following figures from the Don 
too Bureau of Statietlcs

Total ToU 
Hides. Oalts-ki

... 396.866 
... 738.316

Date.
.April 1, I960...
July 1, 1-920 ..

"'Hie report tor October 1st is i 
available yet, but it should dhéw 

: vastly larger stock oji hand; thi 
figures aire tor stock in Canada on 
and they do not Include small 1< 
bold by butchers and traders. 7 
accumulâtEone throughout the . wo 
are on the same large scale.

301,;
567,1

Wool.

"The surplus in the world to v< 
great, and lt ia largely In crossbi 
and low wools; owing to the grea 
increased buying power of the g 
eral public and finer cloths mu 
from merino wools were the oi 
class salable during the last t 
yearn. Up to the present time n 
rlno wools (which are not grown 
Eastern Canada) are in fmh- dema 

iparatively high va-lues, 1 
d wools (çiucih wools as i 
h this section), ore not wa 
are the cloths made fn

at

"In the Southern Hfim.tsphf 
•hearing starts abçut October 1 
1020, "the jtocks'of • olik \vb0W (11 
and earlier ollpsf'-in the produci 
count rice was as follows: — 
Australia and

Zealand . . ............ .. ,'587.000.0001
Argenine and. Uruguay.305,575,900 1! 
South Africa...................... 67,188,000 1

New

Total for export Sept.
let, 1920 ..........................  950,383,0001

Big Stocks on Hand.
"This season'» clip of those cot:
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