'SELLING DFLUGE |
 SMASHES PRICES
ON WALL STREET

U. S. Steel Breaks to Record%
Low Made Over Four |
Years Ago.

BETTER TONE IN

FOREIGN EXCHANGE | .’

Transactions for Day Totalled

s s B
1,675,000 Shares at Low|
Prices. |
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Port of Halifax

Hallfax, N. &, Dec. 21—Arrived
steamer Canadion Sapper, Pictou;

Pictou; Cable ship T.ord Kelvin, Sea.
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MONTREAL STOCKS
BREAK IN YEAR'S
WORSW-OWi

Papers Fall from 2_ Ato 4 Points, |

Utilities 4, Steels 2145, As-
bestos 6 and Breweries 4.
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Montread, Dec 1—Following the
cxample on the New York exchange,
xaal lst had one of the severest
~outs of the ' year today,
dropping from 2 to 4
s from a fraction to 4 !
1e exception; stéels 2 to 2 1
with cne exception; and in the gen-|
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1 14; Ogilvie, 5:
St. Lawrence Flour,
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VINCENT J. CAVICCHI.

He is a railroad builder and con-
tractor ,0f the firm of Cavicchi &!
Pagano, Royal Bank of Canada Bldg.,|
lalifax, N. ., established 1904; Vice-!
Managing Dimcmr.'

i 84; Steams!
Spelters at 16 de
at 98; Power at 77; 3

at o8 |

at 62;
{; Texide

Steel

Active Stocks Down

All the active stocks suffered :=ud-| Presidant and
declines, Brompton losing) Badord Construction Co., Ltd.; Pre-!
12 at 40. . jent, Hiawatha Coal Co. He was|
h comenon| jeoprn at lialy, Sept. 7, 1876, son of;
i e preferred, 2 yyimilian and Anue (Salle) Cavic|
tide at 82, and Brewer (n; gnd educated at Boston public
B is. He came to United States,
Bhowed a ten Y Wilynding in Boston, 1881, at the age
and an these or five yaars, After I ing school he;
oh s sl e e haltl went into bLusiness with his father in
] (1‘41;::%“11-::@““-\' gfffr"liusmn. and employed with the Bos
¢ s'ix points in A\‘he\ ' ton  Elevatea . Company for . three
 oF th: heals of @ voars. In im~mn.~;;_ tor himself u‘s a
R0 oxtra two per \-}~11Lr'3,u10r doing r_m]rm\:l work. -m-ll
bonus th the quarterly divi the Ashiand mvl-m't Kent in mam
. and the declines in the cotton| “ramch railread m( ",}“5""‘” ne
regular dividend ‘\‘mm to Canada in 1902 (n "l_umhzod
only a day ago The Canadian). l:nu? ihe H;.Lluax. und:
continued relatively quiet Southeastem™ Rmvlw?y. )nstuhlu.\h?(l‘
vich tle change in the position of the firm of Cavicehi &_l‘ng‘:\no in}
'The Victories are main-| '904. t a small portion of the
s made around the week- ! Trax 1ental to Hervey Junction
and Shore below Quebec
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1916, becoming the vice-president and
| managing director. Commenced
{ cavations in 1918 for the St.

John

ax Shipyards, Ltd. April,
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Provines of Nova Scotia from
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o7 | Halifax to St Margaret's Bay, to
Sable River, 8§ mfiles, also mile and
half in Dartmouth, .
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Steel Co Can Com..
Wayagamack

Morning
Vietory Loan, ‘ !
Vi Loan, | Dividend 8eclarations st Montreal
Vi ‘l)x-slrrdu_\ were penman's, Limited, 2
Vie per cent. on common, payeble Febru-
Victory Loan, 19i ’.\r_\' 15 to record February 5, and 1 1-2

Victory Loan,
Dom War Loan,
Dom War Lean, 1
Dom War Loan, 18
teamsthips Comr—13

preferred payable Feb-
iruary 1 to record Januay 21, Montre-
‘al Telegraph Company, 2 per cent.
payable January 15 to record Dec, 31.
Southern Canada Power Company,
Limited, 1 1-2 per cent, on preferred
| paval ¢ b tc g 3
tidion VRIS R w‘lhly.able Jan. ): t: rz:un.‘d Dec. 31,

| After making a new high at 19 1-4
|per cent. premium, New York funds
|in Montreal eased off to 18 15-16 and
!closed 19 1-16 per cent. net bids.

{per cent. on

Dam Textile—2 at 97%, 36 at 93.
eel Canada Pfd—25 at 85%%.
lan Cem Pfd—43 at 89, 3 at 88%.

_ Can Cem_Com — 115 at 67, 80 a| gierling in New York demand
561 SR 3.52 5.8, cables 3.53 38. Sterling in
Ontaris Steei—25 at 58. Montreal demand 4.19 1-2, cables

om——60 at 57, 80 at),
. 4.20 1-
110 at 56, | 5 s ¢ »
New Riordon common was the ac-
{tive feature of the unlisted market at

4275,

560 at 42.
Shawinigan—75 at 100, 20 at 100%.|poptreal yesterday, selling. down to

a new low at 21,
|dividend was 71

u;cha;nged at: 22.
| Manitrsnt

Montreal Power—535 at 77, 10 at)

Thoe preferred ex-
Drydem was un-
Sales reported by
stock exchange were: New
gs,| Riordon G at 23, 25 at 22, 5 at 22, 1
";ut 22, 5 at 23, 25 at 32, 25 a4, 21 1-2,
125 at 21, 12 at 21, 956 at 21. Dryden,
22, 50 at 23, 75 at

T%.
Abitihi—26 at 523, 125 at 52%
Bell Telephone—66 at 102, 25

Can Car Pfd—25 at 833,25 at
Howard Smith Com—135 at 10L
ke T
s ey Al {179 at 32, Laurentide Power, 5 at
Riordon—26 at 135, 60 ak 133, 60 & 50" N’ A "pyip, 5 at 5. New Riordon
| preterred, 15 at 70, 5 at 71, 60 at 71.
e

Taurentide Pulp—36 at 8534, 240 at
75 at 8433, 100 at 8414, 15 at 8435,
, 10 at 85, 35 at 84%4.
Wayagamack—25 at 84, 76 af 83.
B C Fish—6 at 35, 60 at 34%.
Quebec Railway—40 at 20, 85 at 13-

"Quebec Bonds—2,600 at 96.
Aftantic Sugar—170 at 18, 15 at 18

BOURSE PRICES FIRM

Panis, Dec. 31—Prices were firm on
the Bourse today. Thiee per cent.
rentes, 56 (rancs, 85 ceutfmes. Ex-
change on London, 59 francs, 39 cen-
times. Five per cent. loan, 85 francs,
30 centimes. The United States dot-
’ lor was quoted at 16 francs, 77 cem-
Breweries Com—425 at 4435, 66 at| times, :
43%.

Span River Com—139 at 81, 280 at
80, 150 at 811, 30 at 80%%, 10 at 80%.

Span River Pfd—25 at 87, 15 at §6-
1%, 50 at 85%, 25 et 85, 25 at 85%, 76
at 85%, 5 at 88 ws.

B 530 at 45, 376 at 453, 10| Bell Telephone—1 at 1013, 45 at
at 45%, 25 at 46, 10 at 44%, 70 at|10L
451%, 10 at 46.

Dom Bridge—130 at 74.

i.
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Can Cotton—S8 at 70. E
Glass Comr—15 et 63. ¥ Quebec Railway—125 at 193, 168
Afts~00n
s at
y Com——36 at 3I%, 103 ‘39
at 40%, % at

200000 TEXTILE

LOOKING B_RIGHTER‘
Light Oﬂe;;g_s and Strong|

Holding Tendencies of the!
Producers is Feature.

Winuigeg. Dec. 2i—The market
today was #ull but very firm with
scme early buving of May wheat by
shippers which v»ked like some busi-
ness being workea in Manitoba across
the lakes or close ‘o the seaboard.
The Qutstanding featurs of the wheat
market is the light offerings and the
strong holding tendency »f prpduc-
ers. Futures closed 1 3-8 higher to
1 cent lower. The cash situatfon re-
mained very light. with a spiendld
demand for all grades and offerugy
practically nil.

Premiumg were unchanzed to half
cent better. Coarse grains showed
no change today, gontinuing very dull
and firm, with exceptionally light

offerings. - Oats closed 12 to 3-8
higher.

Wheat Close, Des, 1.88 3-4; May,
1.76 3-8b.

Oats, Dec., 52 5-8: may, 56 7-Sa.

Cash prices: Wheat No. 1 northern
1.89 3-4;. No. 2 northern, 1.82 3-4; No.
4 northern, 1.66 3-4: No. 5 rprthern,

0 3-5, track Manitoba, Saskatche-
an and Alberta, 1.78 3-4. Oats, No,
2 c.w., 523 5-8; No. 3 c.w., 49 5-8: extra
No. 1 feed, 5.8

MEN WILL HAVE
BIG WAGE CUTS

From Ten to Thirty Per Cent. |
Slash in Wages to be |
New Schedule. |

IRON PLANT TO
BE COMMUNISTIC

Ten Per Cent. Reduction
Leads to‘a Walkout and An

Agreement;

New Born, N. C., Dec, 21.—Salaries
o! the office force at the New Bora
Iron Works and Supply Company were
irmmediately reduced ten per cent, yes-
terday when the plant was turned over
t> the wage earning employes for op-
eration on a profit sharing basis, The
plant is one of the largest of its kind
in this secuion of the state.

Receatly a ten per cent, wage re
duction was followed by a walkout.
The men returned, however, but when
a second reduction of ten per cen',
was announced they conferred with
the management and suggested that
they be permitted to operate the plant
and receive all profits above .actusl
operaiing expenses. The plan was
agreed ‘o by the management.

Textile Workers Cut.

Philadelphia, Dec, 31.—The wages
of more than 200,000 workers in the
textile industry of this district are to
be reduced from tem to thirty per
cent. in the near future, officers of a
number of manufacturers associations
included in the trade said today,

Notices of a tén per cent, cut were
posted in the Turkish toweling mills
and the manufacturers of wilton and
brussels rugs announced they woald
notify the union representatives today
that a 25 per cent. reduction would pe
put into effect on January 17,

Hosiery workers are to be reduced
from 15 to 26 per cent. and coarse yarn
spinners, sweater knitters and other
knit fabric employes from 10 to 30
per cent.

CARLO ANTONIO CARNIEL

Of the Bedford Oonstruction Co.,
general contractors, St. Jobn, N, B.;
director, Belford Construction  Co.;
manager, St. Jubn Contract Construc-
tion of St. John Dxyidrck Co. He was
born at Vienna, Sept. 24, 1885, son of
Luigi and Bmilia (Belle) Carnlel, of
Venice, Italy. He was edudated at

Venice, Italy; High School, Vealre
Italy; Technical School, Milan, Italy
(A. M;; E. I C). He came to Can-
ada in 1905, Naturalized Canadian;
commenced with the C. P. R. in 1806
a3 timekeeper at ooal yards, Outre-
mont; 19061910, Supt. Oavicchi &
Pagano, National Transcontinental
Railway; 1910, engineer and superin-
tepdent, Algoma Central Railroad;
contractor, 1910-1911, on Bastern Al
goma Central Raflway; 1911, C. P.R.
Sorting Yard; 1912-1913, Shore Line
C. P. R.; 19131914, Halfax Term'n-

*uls with Oook Construction & Whea-

ton Bros.; 1014-1916, Montreal, Que-
bec Highway; 1917, Quebec & Sague-
nay Raflway; 1917-1919, with Bedford
Constructéon Co.; 1920, manager of
construction, St. John Drydock Co.

BANK OF COMMERCE
EXPANDS BUSINESS
DURING THE YEAR

Net Profits Are the Largest in
the History of the Institu-
tion.

Toromo, Dee, 21 — In the annmal
statement of the Canadian Bank of
Commence, which will hold its annual
meeting in this city on January 11,
1921, a marked expansion is shown in
net profits for the twelve months end-
ed November 30, 1920, the total be-
ing $3,306,243.97, the largest in the
bank’s history, and an increase of
$231,351, or 752 per cent. over the
previous year's net profits,

The bank’s earnings for the past
year are the largest on record, ex:
ceeding those of 1913, the best pre-
war year, by $331,292. The amount
available for distribution was $4,733¢
979, but of this sum, $1,800,000 was
paid in dividends, and $130,000 by way
of a one per cent. bonus, pavable
December 1, ‘1919.

MONTREAL PRODUCE

PR P Sy .

Montreal, Dec. 21—OATS, Cana-
dian Western No. 8, 68 1-2,

FLOUR, , Mahitoba' €pring wheat
patents, firsts, $11.10.

ROLLED OATS, bag 90 ibs, $4.80.

MILLFEED, Bran, $40.25; shorts,
$42.25.

HAY, No. 2, per tpon, car lots, $29
to $30.

CHFESE, finest easterns, 19 to 21

BUTTER, Choicest creamery, 53
0 b5,

BCGGS, fresh, 78,

POTATOES, per bag, car lots, §1.60
to $1.70.

RAW SUGAR UNCHANGED.

New York, Dec. 21—There was no
change in the local raw sugar market
early today and Cubas were quoted at
4 {0 4 1-8 cents, cost and- freight, equal
to $5.01 to $5.08 for centrifugal. Re-
fined continmes quiet at $7.90 to $8.00
for fine granulated. Sugar futures
were firm and operators seemed to be
awaiting fresh developments in the
spot market. Prices were 2 to 15 points
higher at mid-day om coverings.
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HAVING
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WE OFFER

CITY OF

ST. JOHN

6 p.c. Bonds, due 1930
@ 97%, to yield

6.35%
ALSO
CITY OF

enjoyed and p
ants on the East Side of the Harbor,

HALIFAX

6 p.c. Bonds, due 1931
. @, 96.365, to yield

6.\50%

Price 97.50 and
Accrued Interest

In Denommations of $500

Dated Dec. 1, 1920 and Maturing
. Dec. 1, 1930.

The Civic Finances of St. John are handied under a
prudent system, looked upon as a model of its kind. The

holder of St. John Bonds can safely feel that he has
ample protection.
\ : ——— '
[
.M. Robinson & Sons
St. John Monctor Fredericton
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City of St.John,N.B.

6* Bonds

Due 1st. December, 1930
Denominations $500
'Price 97 1-2 and Interest

e Yielding 6.35 p.c.

These bonds are a trustee investment and are
~xempt from personal property tax within the
Province.

N\

The issue is selling readily and we recemmend
those interested to place their orders row, and we
will deliver at their convenience.

Orders may be telegraphed or telephoned at our
expense, 3

EASTERN SECURITIES CO., LTD.

James MacMurray, Managing Director.
St. John, N. B. Halifax, N, 8,
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McDOUGALL & COWANS
: “;‘;::uwmlsmagim N, i
HEAD OFFICE, MONTREAL, :

Orden executed on all Exchanges. .

FIkE INSURANCE " zom

Cash Assets, $54,595,060.3.. Caslh Capital,  $6,000,100.00 sSurpwa.
$15,825,006.32. Surpius as Regaris Policyholders, sx&ns.'un.q.' by

‘ KII {,wm“ & G“chﬂs'i Pugsiey Bullding, Cornor of r-mm;..!

end Canterbury St&, St John, N. @
GENLRAL AGENTS. “Agen s Woated In Unrepresented Places.

SOFT COAL

ORDER NOW
McGivern Coal Co.,

INSURE WITH THE POME

MAHOR BOND CORPORATION
LIMITED

101- Prince. Wiltem - Strest,
.. 8% JOMN, N. B.
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iP BROKERY AN
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des. It was written for
by a b in ¢

touch with the market and an ex;
hwunu:— »

* en the shipping shontage
,‘mmmmmwnmwvxu
¢ ' bedient to conserve freight space’
0 use the raw material near at ha
caused a local shortage in
posu: - Trrom qwnmu , and ale
L the great |

ducing countries (Indin, 'Argent
Australia, etc.). The shipping sh
age continued up til the end of 1
23 for a year after the armistice
large number of steamers were tr:

tll this time  prices steaduly.
“Harly’ o 1620 plies %
menced in fner

mills and shoe factories hiad ond
far ahead. Under war conditions c
Part of the machinery could. be u
for civildan putposes, and® dry’ go
and shoe dealers ordered two or th
times as much as they needed in
der to get delivery of énough goodl
Cover their requirements. The wr
lvered pamts of these orders remai
on the factory books, and in
spring of 1920 they began to catch
@nd detiver goods on these back
G About thé samé titne the g
enl blic ‘eeased 0 buy in the |
ish they -had been doing and
d , caught between ‘increas
deliverios and decreasing sales, o
menced to cancel orders.

Conditions Serious.

“These cancellations and the sl
ing up of sales left the mflls and 1
tories loaded up with high-cost goc
Taw and manufactured; meny w
on short time and many others clox
down entirely. The sale of raw wi
hides and skins became slow, sto
accumulated and prices dropped r
idly. And the money stringency a
affectod values. ;

“It was thought that continen
Furope would’ take much of the ¢
plus stocks, for the shortage of wr
fen and leather goods there is act
But there the sumrency is so mn
decrecinted that they cannot aff
to buy in other countiries where
cwrrency 8 much more mnearly n

. mal. In North Aemrica and Engls
eschange rates dre such as to ren
imported raw materials cheap, |

they also restriot exports '
Hides and Skins.

»
X are ‘very lange stocks
the ucing. oo
) very QiBarge “émmmf? ﬂg
me| England, alc, and. the ¢
sumption’ s Mmuch bélow, nprinal
aninstance of accimmulations we t:
the following figures from the Don
ton Bureau of Statistics:—

Totai Tots

Date. Hides. Qalfsii

s April 1, 1820....., 385,856 301,
July 1, 1920 ...... 738,316 567,

“The report for October 1st is |
! available yet, but it should ‘show
| vastly larger stock on hand; th
figures are for stock in Canada on
and they do not include small I
beld by butchers and traders. 1
acommulations throughout the wo
are on the same large scale,

Wool.

“The surplus in vhe world is ve
@reat, and it is largely im crossb:
and low' wools; owing to the grea
increased buying power of the g

eral public and - finer cloths ma
from merino wools were the o
class salable during the last t

years. Up to the present time 1
rino wools (which are not grown
Eastern Canada) are in falr dema

at comparatively high ~values, 1
crossl wools (such wools as ¢
grow this .@ection), are not wa
ed, no are the cloths made fr
them.

“In  the Southern Hemisphe
shearing  starts about - Ocrpber - 1

1920, the #tocks 'of * ol wools (1!
and earfler olipg "in the prodaci
countries was as follows:—
Australia and New
Zoalpgp 0
Argenine and, Uruguoy
South Afrfca ,

Total for export Sept.
1st, 1920 .

Big St9cks on Hand,
“This season's <lip of these. eot

7,080,000 1
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