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STOCKS, BONDS AND ‘PRODUCE

POR

STOCK MARKET | TORONTO TRADE
EXTREMELY ACTIVE
. BUT UNSETTLED
Brea‘ks Recoveries and More
Breaks Were Orders of the
Trade Tu:id‘fiy :

Victory Loan

1919

Now is the time to con-
sider the matter of your in-
vestment in Canada's Final
Victory Loan.

To ensure the continu-
ance of present prosperity,
it is imperative that every
Canadian stbscribe to the
utmost of his ability.

Subscriptions open Octo-

were as follows:

$280; No. 2 northern, §2.27;
northegp, $2.23.

E 0% 3¢ W. 78 14; extrp
New York, Oct. 14~—An irregular
opening soon developing mto wWenk-
ness, a vigorous rally at miday and
another violent. reaction in the final
hour summarizes the kaleidescoptic
changes of today's extiremely active
and unsettled stock market.

The break of the first gou; when
speculative issues declined three to
ber 27th. twelve points, was attrfbuted to

events over the double holiday, es
pecially the industrial situation,

E S .|-
Stem u AR gwmczb:va.s intenstfled by local labor
lm]ted disturbances.
Company | " Rallies during the mid sesston,
jas MacMurray | which largely reduced losses and es-
5 »
Managing Director.

tablished severasl noteworthy high
records, accompanied the slight per-
92 Prince ‘William St.
St. John, N. B.

cent call loan rate and more hope
| tu} advices from steel centers.

193 Hollis St.

% a

Halifax, N. S.

in store Fort /William.

inal.
Canadian corn, feed, nominal.

lam, No. 3 c. w., $1.33 14; No. 4 ¢. W.
$1.95 3-4; rejects, $1.13 7-8; feed, $1.00.
No. 2,
poin

according to freights; No. 3

$2.08; No. 2, §1.99 to $2.05;
§1.95 to $2.01.

Ontario oats, No. 2 white, not quot
ed; No. 3, 8¢ to 86 cents.

Barley, malting, $1.28 to $1.33.

Buckwheat, nominal.

Rye, No. 2, nominal.

Manitoba flour, government
ard, §11.00, Torogto.

No. 3

{  The sweeping setback later began
| when eall loans jumped to twelve
| per cent and then to fourteen an
| additional one per cent being paid,
according to report on all industrial
‘ collateral !

| Reversals of the last half houri
—lc:n‘rm} steels, equipments and var-
| lous specialties to lowest levels ana
impaired rallies elsewhere by one

stand

Toronto, $9.06 to $9.30.
Milifeed,

feed flour, $3:50 per bag.

No. 1. $24 to $25 per ton.
Straw, car lots, $10 to $11.°

MONTREAL *SALES

ed in considerable disorder,s with -a|

QUOTATIONS

Toronto, Oct. '14—Grain guotations
ou the Toronto Board of Trade today

Manitoba wheat, No. 1 morthern,
No. 3
Manitoba oats, Wo. 2 ¢. w., §1; No.
3 No. 1 feed,
78 14; No. 1 feed, 78; No. 2 teed, 75,

American corn, No. 4 yellow, nom-
Manitoba barley, in store Fort Wil
Ontario wheat, No. 1, $2.00 to $2.08;

$1.97 to $2.03, f. o. b. #hipping

$1.93 wo $1.99; No. 1 spring, $2.02 to

Ontario flour, government standard,
Montreal, $8.25 to $3.50, in jute baZs,

car lots, delivered Mont-
real, shorts, $55.00; bran, $45.00; good

Hay, baled track Toronto, car lots,

5 3
ON PARIS BOURSE
Paris, Octt 14—Trading was quist
on the BHourse today. Three per cent,
rentes, 61 francs 6 centimes for cash.
Exchange on London, 36 francs 50
cents.
The dollar was quoted at 8 francs
721 centimps.

Néw York, Oct. 14—A bulletin on
the president’s condition, appapently
indicating it to be a little less Tav-
orable than yesterday, and the point-
ed suggestion in Washington des-
, | patches that the labor delegates to
.| the industrial conference might with-
draw caused the afternoon decline.
Withdrawal of the labor delegates.at
Washmgton was said 1o be a pod-
sible result of the practical failure of
3 the,ﬂbor contingent's effort to get the

conference to take up actively a set-
_| tlement of the steel strike. Some of
the lahor delegates are said to be
averse to ‘the conference taking mp
specific cases such as this, but it
{s asserted that a majority of them
feel that the fate of this resolution
indicates that the conference is in the
hands of the employ
threatened strik
coal miners on Nov. 1 was takem up
in cabinet meeting today and comse-
quently was bro t into greater pro-
minence. The pending demands of
the miners are protty clearly a big
factor in the strength of the oil stock
sales.

Baand €. RANDOLPH.

|
1!!;1’.1’ to two thirds. The market eclos
!

| weak tone.

and Cowans.) _Sales amounted to 1,675,000 shares.

14 | 'United States Steel suffered an
!

(MeDow
Montreal, Oct | extreme loss of about 3% points al
| its worst, rallving only a fraction,
but allied shares offered less resist-
ance. - New Maximums by General|
Motors, Stutz, Pierce Arrow, Mexicah |
Petroteum and Hide and Leather pre-|
ferred melted away under the heavy
elling at the end. Industrial iﬂCOh(\l.\
| also scored a new record for)
the retained nine of its tunrtnen'
points rise {
Time funds reflected the call money |

Morning.
100% |

Loan, 1
104 % |
amships Pfa—295 @ 84%;

Former Economic Director o

100 @

UNITED STATES MUST FIGHT IF
LEAGUE BREAKS DOWN-HOOVER

Feels Confident if the U. S. Tinkers With Treaty They
Make a Rough Road to Tread Through Europe. 3

f the Supreme War Council

market, ven per cent being paid on
industrials for short perfods. Mod-

lateral at sIx to six

bonds were heavy with the generalithe Supreme War Council,

bond HMst, internationals also eas(ig. !the students of Stanford Universit
Tot los , B P o od !
IImM ;»}h«m par value, d&'ﬂm?’"dim an address he delivered here
$13,350,0¢
? 4 | night.
Old United ates bhonds were an-i

L

'| changed on
e s

|the league falls the treaties also fal

Montreal

Mer Mar Pfd 130

’ Palo Alto, Oct. 2—“If the League ol
erate loans were made on prime ml,?.\‘amns is to break down, we mmust.at
and a half. Bx-lance prepare to fight,” Herbert Hoo-
ing the three and half's Liberty}ver, formerly economic director for|
tld the|

o

- The peéace treaties, he said, “cannot |
{be carried omt without the league. Hl

| the balance of power is to supplant . =
{the League of Nations, we will have | the Unmited

ing the coming winter some of them

had been urged by Mr. Taft fo give
kis views on thé peace treaty and that
{during the ten montbhs in which he
lacted @as econ director of the
| Supreme War Council he had an ap-
portunity  independently to observe
Yithe growth of ideas in the peace con-
|ference amd the re-percussions of
|these ideas through Europe. He said
he was not impatient of honest de-
L,bate; that he b d the debate on
|the League of Nations now going on
‘is building the

the league.™

| very foundation

by this conference tham by any other
iu history. The military oligarchies of
“Austria and Turkey were

dimotyod

d and if peate is ratified:in
time thay will be disarmed’and fhus
& paramount menace to us and'the
world will be destroyed” =

Asserting that the meace confer-
ence endeavored to regmove as mahny
of the immediate causes of war:as
le, Mr. Hoover said that in the

of Nations there could be holoc
that the wrongs among other peoples
could - be. brought wp . for di i

e

¥ iy RS Yl
Returned British Officer Says
the Prosperity of the Coun-

ning Out.

London, Sept. 12—(Correspongdence
of The Assoclated Press.) lonel
John Ward who has just returned
from Siberia where he commanded &
battalion of British troops which help-
o: 1o’ overthpow the Bolshevik pow-
er {here, -says, “In my opinfon the
only ch for d in Russia

and negotiation. Pointing out that
military force of the league could be
used to defand a country against in-
vasfon, Mr. Hoover said that for ‘this
unenimous consent is required and,
be added, “the consent must mean
the United States Congress on our
side.”

Referring to the probable effect up-
on an aggressor of enlightenment and
the use of the boyeott, Mr. Hoover
said: “The hope which I, as an inde
pendent observer, have placed in the
league s that it will forever relieve
the United States of the necessity to
again send a single soldier outside of
our boundaries.” -

“We hear the cry that the league
obligates that our sons be sent to
fight in foreign lands. Yet the very
intent and structure of the league is
to prevent war. There is no obliga-
tion for the United States to engage
in miitary operations or to allow any
interference with our internal affairs
without the full consent of our rep-
resentatives in the league. If there
is any danger that we should be charg-
ed with an obligation to war, elther
direct or implied without the full con-
sent and spproval of Congress, I be-
lieve the president will be the first to
agree to any interpretation that this
cannot be. ' To me every line of it is
the complete negation of militarism.

——ip e

of Bt. John, is the gnest of Mrs. V,
B. Gowland.
Miss Louise Trites has returned
from Moncton, where she spent sever-
al days visfting relatives and friends.
Mr. Bafrd, principal of the school
here, went fo St. John on Friday,
where he will spend the week-end.
Mrs. ' S. H. Taylor and daughter,
Marion, are visiting friends in Penob-
sguis.
Mr. and Mrs. Thos. Taylor and son,
Br. Johm Taylor, accompanied by Mr.
and Mrs. Rettia, Moncton, returned
this week from a pleasant auto trip
toe Grand Falls, N. B, and parts ef
Maine,
Miss Tingley, teacher of the fnter-
mediste department, is spending
holi®sy at her home fn Petitcodiac.
B. Gowland s on & business
trip fo Montreal.
Mrs, George Chapman, Sr., has re-
turned from Apehequi, where she
spent several weeks with relalives.
On her return she was accompanied
by her niece, Mrs. McKenzie.
Mr. and Mrs. Wallace Taylor are
visiting in Hampton, the gumests =f
their daoglhter, Mrs. Hazen Folkins.
Frieuds here have received word of
the marriage of Miss Jamet Scott, Den-
ver, Col, formerty of Boundary Creek,
to Mr. Lester Rusiton of Moncton.

lies in the success of Kolchak. His
attitude on the land question shows
that he is not the reactionary he has
been represented. ~ He sees clearly
that o distr ! of big
among the peasantry cannot be inter
fered with.
“It is proposed that those land
owners who have survived Bolshev-|
jsm shall be given compensation for
the land they have lost but there i
no idea of restoring the land to them,
Kolchsk stands up for the poor pea-
sants against what Lemine has bepn
called the ‘village of bourgeoisie.’
“It s found that well-to-do peasants
had nmrdered many of the landowners,
given a mesagre portioy of the poor
ost land to the poor peasants and join-
ed the bulk of the estate to fheir own
holdings. Kolchak, with the adviee of
representatives of the Alles, decided
to secure for the poor peasants a
fair distribution of the land. When
this was known the compearatively
wealthy peasants, who had secured the
biggest share of the land raised the
cry -that the old state of affairs wae
to be restored. In some cases they
stirred up the peasants to revolt and
caused disturbances which’ had to be
put down by force.
*To know what Bolshevism is you
should have been with me a t Perm
when the fce on the river was melt
fng and the bodies of many who had

ravealed. I, myself, saw fifty ot
them and among them were the bodies
of a number of women and children.
At one place there was g wash-house
built over the river. The Bolsheviki
cut a hole in the floor through which
they dropped their victims into the
deeg waters beneath. Bolshevism
medns the end of democracy. 1 am
certain that if Russia is left t{o the
Bolsheviki, it will ultfmately return
to’ auntocracy.

After an extended wedding trip, they
wili reside in Moneton. The youmg
couple have the best wishes of their
many friends.

Mr. H. G. Colpitfs had the good
fortune to Bhoot a fine moose on
Thursday.

Mrs. R. A. Browne and Mrs. G. N.
. Belyea were visitors to St. John this
week.

The echolars of the intermedimte
department gave an entertainment on
Friday afterncon to their parents and
friends.

Mr. CHffor! MacNeill, telegraph op-
erator for the C. N. R., spent sever-
al days of lzst week with his parents
Rev. and Mrs. Norman A. MacNeill.

Mrs. Annie Hastings of §§. Johm,
{s visiting relatives here.

Miss Huzel Lester, R. N., returned
on Friday to Newton, Mass., where
she will practise her profession.

Miss Mary Foster of Shedide, spent
Sunday with her parents, Mr. and Mrs.
J. E. Foster.
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FOR A GOOD INVESTMENT
BUY VICTORY BONDS

‘ McDOUGALL & COWANS

Members Montreal Stock Exchange.

Branch Offices: Ottawa, Winnipeg, Halifax, St. Johf;.
Quebec. HEAD OFFICE, MONTREAL.

& Orders executed on all

Street, St. John, N. B.
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Coblenz, Sept. 7—Recent German
statistical reports show that the num-
ber of non-commissioned. officers ki
ed, wounded and missing in the
amounted to a total of 778/560.
these, 610,900 were Prussians, 79,066
were Bavarians, 55,390 were Saxons
and 33,204 were from Wuerttemburg.
The total of the non-commissioned of«
ficers killed was 190,205 in approxi- .
mately the safe sectional proportion,
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SECRETARY OF WAR AS A WAR ARTIST
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Minring: Corpe and fis peinting: & pictune: cafled! “Ar Bag.™ T addiifom o belng so.artist and sufficlent!y interested
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GENERAL SALES: OFFICE:
1 112 ST.JAMES 67. MONTREAL

R. P. & W. F. STARP, LIMUTED
Agents at St. John.

COKE
Suftable for Furnaces and Stoves.

PETROLEUM COKE

For Ranges, Etc.

HARD AND SOFT COAL

Best. Quality. Reasonable Prices.

R. P.& W.F. STARR,
42 Smythe St

LTDJ

159 Union 8t

McGIVERN COAL.CQ,,

TEL. 42, 5 Mire. STREI D

STEAM BOILERS |
We ame odering: for ihmediate
shipment out of stovk “AMatheson”
steam. hoilers ag:under.. Al are ab-
eonatruc

ffwo—Naruisal wpo:ﬁ b p, 437
dia. 90" high, 125 lba. w p.

One—Fortable type on skiis, 50 h,
P AB* gia- 100 long, 125 ihe

W P
One—Purtable type en gkicds, 46 h,
pe 48" dia., W9 long, 125 ibe

w. P .

One H. R. T. type, 60 h. p, 54
dig, 0" long, 125 lbs. w, p,
Boilers of other sizes angd ge.

SYDNEY SOFT coar’®

signs can be bullt to order wery
prompily, regarding which we
solieit cot 8.

.. MATHESON & CO, LIMITED

L New Glasdow, Nova Scatis

e

Yy :

Do not &
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n
ing, or %‘rn
By ing Pilles.
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- Political Topics
Premier Hearst's Progressive
Platform—Sir Robert Bor.
den's Leadership—Liberal
Electoral Agent at the Front

Was Hero of Many Election
Scandals.

In his manifesto Premier Hears
igives the following as to future plan
for the government:

The greatest possible assistance ti
agriculture in every shape and form

The Tatthfu] enforcement of the peo
ple’s verdict on the liqguor question.

. Vigorous suppory of Hydro ®Blec
Arfc development and cheap light am
power for onr farmers.

Conversfon of certain railway line
into Hydro Electric lines.

Good roads reaching every part o
Ontario,

A pension fund for mothers.

Direct representatfon of Labor 1
the Cabinet,

Bstablishment of a minfmum wags

Unfification of the labor laws o
Canada on a just and equitable ba:
is.
Such further Iabor legislation witt
in Provinoiad jurisdiction as may aris
out of the findings of the National It
dustrial Conference and the Interns
tional Labor Conference.

Housing accommodation for indw
trial workers,

cial consideration to returne
with Cabinet representation.

A new era for education, providin
technieal and agricultural instruetio
throughout the Province.

Improvement of transportation #
ellities in Northern Ontario.
Conservation of oaur titber r

gources and encouragement to minin

Measures te reduee the high co
of living.

Protection of the public health, ge
erous as=istance to hospitals and che
ities, and special eare of mental defe
tives,

As well as such other reforms ai
activities as will commend themselw
from time to time to an afert and pr
gressive governwment.

Importance of a Leader
(Ottawa Journal.)

When Sir Robert Bordem left ¢
tawa he was a sick man—a sick mx
from over-work. The war strained 1
physical resources. His work duri
the war period was as strenuous
that of any soldier in the army fre
Field Marshal to private. His
was incessant from early day far In
the night, and from agonlzing enxie
and nerveshattering worries he w
never for ome working moment fr
during the awful four years while t
fate of Canada was trembling in t
balance

His devotion and patriotic ende:
or was cenrtain to be followed by a s
ious reaction. ¥ was inevitable, a
it has come.

Sir Robert Borden's constitution
strong and vigorous. His health b
already improved by getting aw
from the turmoil of politics and t

clean, temperate life he has alwe
led will result in his full recove
It wlll require . time. to - bring t

about.

In formulating the policy on wh
the electdrs will express their op
ion of the Government at the n
election, the Prime Minister’s dire
ing mind {is essential Before
was ordered by -his physiclans
cease work he had already form
an outline of that policy and w
studying the changing circumstans

that were being created x
people are slowly set ck 1
their places and to their duties
the Commonwealth

There 1s wisdom now in taking

reasonable time to give to every ph

of industry, commerce and ocecu
tlons of the people in general,
careful study before determin

what is best for the country’s devel
ment, for stability in her finances,
bringing new settlers to our sho
for securing industrial prosperity,
dealing with the soldiers’ problem,
providing income to meet our o
gations with the least possible 1
den to the people, and for giving
country a good chance in the race
nationg for which they are now )
paring.

The people will feel that it is
well for the Government to prec
tate a revision of policy until
leader retakes his place in the (
cus Room and the Council Chami
At this critical time it is better
be slow and sure than swift and |
>3

Province First and Party Las
{Toronto Telegram.)
A pro-Laurier convention 8

bed Ontario across the face v
the Dewart leadership, ang insu
the Conservative and other

gressive forces in this province
Anti-prohibition Conservatives
asked to put their love of a glas;
beer ahead of their love for Onts
These Conservatives are asked tol
Hartley Dewart push Ontario back
to the mud of Government such as
tario was governed by before J.
Whitney opened the new era in 19

Mr. Sauve's Appreciation.
(La Minerve.)

“The Liberal press is filled
the name of Mr. W. H. Preston,
Liberal electoral agent at the f
for the last general eolectioms.
Preston has exposed the electoral
ganization of the Borden Governm
It was with indignation that he sy
of it at the last Liberal convent
What is his word worth? Wha
the moral value of the man
what g the indignation worth of !
Liberals who charge Unionists
ocorruption? Are they so pure
they have. forgotten their own
tions, their own electoral frauds
fortunately, there are so many
some were bound to be forgotten;
Weést Huron scandal; the Elgin s
dal; the Preston scandal. Presto
not & common man. In 1895 he
cepted from the Mowatt Governr
the position of Ontarlo librarian.
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