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JORT COVERING
IN FNAL. HOUR
ONN.Y. EXCHANGE

Market Clouded Again Satur- | Prices Held Around Friday's| Big Battle Now in Progressat
day by Uncertainty of Closing Mark—Good Mark- Verdun Should Create
Foreign Situation. et in General Considering it Demand for Shells.
pun— - | was Half Holiday.
BONDS STEADY ON PLANTS HAVE WORK

LIGHT OFFERINGS

Authoritative Denial of Rum-
ors Regarding New Inter-
national Credit Cheered
Market Towards the Closing

New York, March
mffairs and reports of further subma-
rvine activities in the European war
wone clouded today’s short session,
the trading element evidently viewing
these developments with increasud
misgivings, while investors held alt»
gether aloof. Prices wholly restrctied
to specialties and denoted manipula
flom, rather than actual demand.
Crucible Steel led the lst on its brief
advence, but fell back later, when the
market receded under selling of Read:
ing, New York Central and Southern
Pacific. Metal shares were tempor-
mrily higher, with especial activity in
American Zinc and Butte and bSuper-
jor, but these issues also lost ground
Jater.

The last half of the session was ex
tremely apathetic, with material re.
coverles from minimum prices of the
first hour, chiefly as a result of short
covering. United States Industrial
Alcohol was prominent among the
bigh priced specialties, gaining 4 1-4
points, but losing more than half of
this laber.

The partial betterment towards the
close was ascribed to an authoritative
denial dy an international banking

11.—Mexican

FAIR DEGREE OF
ACTIVY SATURDAY
ON MONTREAL MKT.

(McDOUGALL & COWANS.)
Montreal, March 11—Considering the
half holiday, and aiso the upcertain
tone in the New York market, we-bad
a very fair degree of activity and
prices held around yesterday's close.
From all that we can see and hear, it
will have to take something pretty
drastic to put the market very mauch
lower. The news on securities un-
doubtedly is favorable and bullish.
Steamships declared its first dividend
of 1%. The news of the sinking of &
Norweglan ship with South Americans
on board held the market in check,
but as there were no lives lost, it will
probably be adjusted.

g

CANADA AS A
GOLD PRODUCER

Canada now takes fifth place as a
gold producing country. A few years
ago she was perilously near the foot
of the ladder, except for a year or two
when the Yukon was in the hey-day
of its prosperity. Since the discovery
of the gold fields in the Porcupine,
she has come steadily up until she
holds fifth place among the nations
of the world. The first place is held
by Africa which produced 10,598,000
ounces last year. Then comes the
United States with 4,783,000; Aus-
tralia with 2,152,000; Russia with
1,403,000; Canada with 962,000 and
Mexico with 850,000. All others pro-
duced 2,313,000, making a total world’s
production of slightly over 28,000,000
ounces valued at $476,000,000.

Canada's gold production—962,000
ounces—was val at $19,300,000 as

house of recent rumors that another
jarge international credit was contem-
plated.

Total ,sales of stocks amounted to
£38,000/shares.

Steadiness was shown by Americaus
in the London market, but reporis
were current of further offerings of
these issues for German and Dutch
acoounts. There was nothing in the
rates for exchange, however, t0 bear
out such reports.

Weekend news of a general charac-
ter included the reviews of the mer-
cantile agencies, which were of the
same hopeful tenor as those of recent
weeks, showing sustained activity in
pumerous lines of industry, and un-
gbated demand.

Local bank loans showed an actual
decrease of $18,464,000, with an in-
crease of about $31,000,000 in demand
and time deposits and & slight de-
crease of reserves.

Bonds were steady on very light
offerings. Total sales, par value,
$1,110,000.

U. S. bonds were unchanged on call.

STOCK QUOTATIONS

ON N.Y. EXCHANGE

(McDOUGALL & COWANS).

®pen. High. Low. Close

compared with §15,500,000 for the
The high record of
the gold production in Canada was in
1900 when 1,350,000 ounces were pro-
duced, but this was as a result of the
gold development in the Yukon, fol-
lowing which the production fell oft
very materially until Porcupine was
discovered a few years ago.

MONTREAL MARKET

previous year

(McDOUGALL & COWANS)
Ask,
20%

Bid.
Ames Holden Com. .. .. 20
Ames Holden Pfd. .. .. 70
Brazilian L. H. and P. .. ..
Canada Car .. .. ..
Canada Cement ., .. ..
Canada Cement Pfd. .. .. §
Can. Cotton .. e oo oo 38
Crown Reserve .. .. .
Detroit United oo «o .0 ..

Dom, Bridge ¢ se oo ¢ 2
Dom. Canners «a «o oo s+«
Dom. Iron Pfd, ... .. o«

Dom. Iron Com. .. .. ..

Penman’s Limited .. .. .. 60 £2
Quebec Railway .. .. .. 16 6

PROSPECTS FOR

2 |the expected tremendous demand for

Dom. Tex, Com. .. .. «. T6% L

d e ARG 4 -
ity o &0 14155 CHICAGO GRAIN AND
Mins o B Pal . s 120 138 PRODUCE PRICES
Mt. L. H. and Power .. 2213 222
N. Scotia Steel and C. .. 100% 100%
e R i

16%

MORE MUNITIONS
ORDERS BRIGHT

FOR MONTHS YET

Munitions Makersin Canada
Said to be Organizing to Ask
New War Orders from Brit-
ish Gov't,

The vigorous German offensive
started against Vendun and on other
parts of the western front during the
past week or two, has convinced mu-
nition makers that the war is not
nearly over. For a month or two pre-
vious to the German offensive, muni-
tion makers in the United States and
Canada have beéen letting up om thelr
activities in connection with the seek-
ing of mew orders, being content to
rest content with what they already
have on their books. They probably
felt that the much heralded Allied
spring offensive would settle the *war
in a very short time and that there
would be no further demand for shells.
The German offensive has dispelled
all these theories. Today munition
makers in both Canada and United
States are again seeking orders from
the Allfes
Russian commissioners have been in
Canada recently and are said to have
placed orders with several concerns.
At the same time the Journal of Com-
merce understands that our munition
makers who are members of the Can-
adian Manufacturers’ Association have
organized and are seeking new con-
tracts from the British government.
They hope to get in such a position in
regard ' to the standardization
prices, shop equipment and organiza-
tion so as to make their tenders an
important factor in connection with
further contracts with shells. If they
cannot get business from the Imperial
Munition Board in Canada, they intend
tendering direct to the British author-
ities.
At the present time every Canadian

2,66 to 2

Millfeeds—Bran, 23} 24; shorts,
26; middlings, 28 to 30; moullie, 31 to
33.

of Hay—No. 2, per ton, car lots, 20 to

20%,

Potatoes—Per bag, car lots, 1.75 to
1.80. \

(McDOUGALE, & COWANS.)
New York, Manth 11, —The market
was {rregular, but dield very well in
the face of the mews of the sinking
without 'warning by @ submarine of &
Norweglan vessel with American pas-
sengers on boand: Although no lives
were lost and later reports may

considered in Washington as & serious’
matter and Mkely to lead to a definite
showdown between this country andj
Germany. This is e occurrence such
as we have been referring to 88 Pos-

repetition of it with loss of American

market. Carranza is:reported to be
aiding in the capture of Villa and will
make no objection to the entrance of
American troops into Mexico. This
makes the situation in that country
better.

The controversy ‘with Germany will
continue to be ruling market factor,
and for the time. being will operate
against any sustained up-turn in prices.
Evidence from every source shows

continued improvemfent in business.
The not shortage of raiway cars of
20,551, Mar, 1, compares with a sur
plus of cars for a long time past, and

explains why ratlroad carnings still

contiuue to increase, y

Sales, 233,000, Bonds, $1,106,000. /
E. & €. RANDOLPH.

PRODUCE PRICES ON
MONTREAL MARKET

A} s
Montreal, March 11 -OUats—Cana-
dian Western, No. 2, 50'; to 51 No, 3,
1814 to 49; extra No, 1 feed, 4815 to 49,
Flour—Man spring wheat patents,
firsts, 6.60; seconds, 6.10; strong bak-
ers, 5.90; winter patents, choice, 6:30;
straight rollers, 5.70 to 0.80; In bags,

—————

SCHOONER CHARTERED.

the appearance of the event, it is nOW| 4¢

sble for the past few days, and al@

lives would undoubtedly upset the|g

Tampa to Havana, $11.

British schooner, 383 tons, lumber,

on his books to keep his plants going
to capacity for some months. In addi
tion the large demands for locomo-
tives and cars for the Russians, the
demand for building material such as
portable houses for the refugee French
and Belgians continues to keep Can-
adian factories working to capacity.
There is a feeling, however, that a
special effort should be made to secure
additional shell contracts. The activ-
ities of the Germans at Verdun and

shells when the Allles start thelr
spring drive has aroused the Canadian
munition makers and from now on,
there will be a brisk demand for
everything our manufacturers can
turn out. The war is by no means
over. (Journal of Commerce.)

S

nominal; No. 2 hard,
No. 3 hard, 10.4% to

red, and No. 3,
1.10% to 1.10%;

munition maker has sufficient orders|

pOMINION
COALCQMPANY

GeNERAL SALES OFFICE

fis ST.JAMES ST, MONTREAL

"R.P. & W. F. STARR, LTD.,
Agents at St. John.

for Grates—Old Mines Syd-

For Ranges and Stoves—Re-

Am Beet Sug 69 69% 69 69 |Shaw W. and P. Co. .. 130% 132 1.08. -
‘Am Car Fy . T0% 70% 69% 70 |Sher. Willlams Co. .. .. 55 ~ 60 Cora—No. 8 yellow, nominal; No. 4
Am Loco . . 73% 78% 78 73 |Spanish River Com, .. .. 8% 6 yellow, 70% to 70%; No. 4 white, 6913
Am Wool . . 54 b4% 3% 3% |Steel Co. Can. Com. .. .. 41% 42 to 70%.

Ain Smelt , . 103% 1033 1013 101%|Steel Co. Can. Pid. .. ,. 90% 90% Oats—No, 3 white, 42 to 42%; stan-
Anaconda . . 87% 87% 86% 86%|Toronto Rails .. .. .. .. .. 111 dard, 43% to 44
Am Telo . . 1283 1283% 12815 128% | Tucketts Tobacco .. .. .. 29 Rye—Nominal,

Atchison . s 208 ~ 4o ' 'es .. [Winnipeg Elect .. .. .. .. 180 Barley—62 to 75.

Am Can .. .. 6134 61% 603% 603% SIS . Timothy—4.50 to 7.00.

Balt and O Co 87% 87% 87% 87% i A COLLISION. Clover—10.00 to 18.75.

Bald Loco . . 107% 107% 106 106 Newport News, Va., March 11.— Pork—21.40 to 22.75.

Beth Steel . . 488 #8815 488 488l | The Old Dominion Lipe passenger Lard—nominal,

Brook Rap Tr 85 . o . steamer Madison, New York to Nor- Ribs—11.87 to 12.30.

Butte and Sup 98 98 957% 85% |folk, and the tug Daniel F. Willard Wheat.

CFI e oo oo 44% 4% MY 4414 | collided in Hampton Roads Thursday. High. Low. Close
Chino .. .. . 56% 656% b6% ©55% |The tug was cut in two and sank im- | May .. .. .. 111% 1093 109%
Cent Leath . . 54 643 b4 4% | mediately. There was no loss of life. [July .. . .. 100% 108% 108%
Can Pac .. .. 164% 165 164% 164% Corn.

* Cruc Steel . . 84% 86 841, 84% HEAD LINER ASHORE. May .. +o o 76% 5% 5%
Frie Com .. .. 36% 867% 36% 36%| New Orleans, La., March 9.—Stmr|{July .. . .. TT% 6% 76%
NY NH and H 65% 65% 64% 60 |Rathlin Head, hence for Dublin via Oats.

N Y Cent . . 104 104 103% 104 |Belfast, went ashore at Southmest MBY .o oo oo Y% 431, 43%
Nor Pac .. .. 113% . Pass, but floated and proceeded. July . e 2% 42% 42%
Penn .. .. .. 67 - vo 5

Press Stl Car 56% b6% 05 55

Reading Com 84% 84% 83% 83%

Rep Steel . . 52 re i =5

st Paul .. .. 93% 94 93% 94

Sou Pac .. .. 9% 99% 981 98%

Studebaker . 141% 14135 139% 130%
132% 131% 13214
U § Steel Com 84% 84% 83% 83%

Un Pac Com 132

U S Rub|Com 62 . R

COAL

ney and Cannel.

serve and Springaill.

For Blacksmith Purposes—
Georges Creek, Sydney Slack.
Also all sizes of best Hara Coai

R. P. & W. . STARR, Ltd.

49 Smythe St

SOFT COALS

Now Landing

~Fresh Mined, Screened—
JAMES 8. MeGIVERN,
Tel—42 i i1 3%

159 Union St

Sydney and Minudie

5 Mill Street

: i
(McDOUGALL & COWANS),

Steel of Canada Com.—3245 @ 41%,

80 @ 42, 150 @ 41%.

Paint Ptd—20 @ 99%. °

Cement Pfd.—56 @ 91.

Dom. Loan—8,700 @ 97%.

Dom. Iron Pfd.—12 @ 96%.

Dom. Iron Com.—50 @ 46%, 126 @

Dom. Iron Bonds—1,000 @ $5.
Shawinigan—8 @ 181,
Montresl Power—25 @ 222, 10 @

221%. X

O;nldl Car—30 @ 64, 5 @ 63%, 25
3. ;
81.ytlls——50 @ 47%, 26 @ 47%, 60 @

Toronto Ralls—10 @ 111.

Detroit United—60 @ 88%.
Genera! Electrie—5 @ 111, 35 @
110%, 25 @ 110,

Laurentide Pulp—25 @ 182%, 650 @
188, 70 @ 183%, 256 @ 183%.

Rubber Bonds—2,000 @ 91%.

N. S. Steel—195 @ 100%, 715 @
100%, 26 @ 100%. 100 @ 101, 235 @
1003, 50 @ 100.

Quebec Rallway Com.—100 @ 186.
Illinois Pfd.—563 @ 91.
Hollinger—20 @ 27.

Dom. Bridge—35 @ 208, 30 @ 208%.
o4 @ 209, %

Ames Pfd—50 @ 70.

Ames Com.—26 @ 20%.
Penmans—10 @ 62%,
——— e ————

Winnipeg Wheat cloﬁ.

(McDOUGALL & OOWANS.)
May—110%. -
July—1108.

Morning. . : o Close. | |
. Mar, 1ith— = {Jan. .. ., .. 1249 12.4¢ 1284
Cedarg Bonds—11,000 @ 856%. Mar, .. .. .. 1162 1162 1363}
Steel of Canada Pfd.—40 @ 90%. |May .. .. .. 11.90 1.7 11.77]
Steamships PMd.—20 @ 77, 80 @|July .. .. .. 1200 1194 n,g: 2
T6%. {0ct. .. .. .. 12.26 1207 12

RAILWAYS. .

CANADIAN GOVERNMENT RAILWA

Change of Time Wednesday, March 8.
OCEAN LIMITED
between Halifax and
discontinued.

Until further notice Maritime Bx-
press will leave St. John 610 p. m.
daily for Montreal and points west, as
at present.

will be

Monthly Income Policy

New Yark Life . Coy
). W. V. LAWLOR, : Agent

P.0. Bex 174, St. John, N. B.

BRIDGES
Bulldiegs and A Stroctures of Stesl and
u.“.‘."#.-?..
(R A M.Sc. (M. LT. Boston)

W. Simms Lee, F.C. A,

NOTICE TO MARINERS.

started as soon as possible.
C. H. HARVEY, Agent,

‘Halifax, Monday March 6th, 1916.

White Head-Fog Alarm is out of
commission, will be repaired and re-

Marine & Fisherles,, N. 8.

Feb. 20 S8.8. “Orthia”
Mar. 11 8.8, “Ormidale”

From Glasgow

Mar. 18 8.8, “Polaria” :
(Dates subject to change)

Agents, St. John, N.Vl.

Head Line _

St. John to Dublin. ~

8. 8. Torr Head .....cacesoo Mar. 8
S, 8. Torr Head ...cc.x.0x-. April 33

St. John to Belfast. '

8. 8, Inishowen Head ........ Mar. 28
8. 8. Bengore Head ..... May 3

St. John to Avonmouth.
8. Bengore H .

with 80 p.c. common stock bonus.
Price 98 and accrued interest.

H. M. BRADFORD, Halifax

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN

OFFICES:—Montreal,

Connected By Private Wire.

THOMAS BELL & CO., St. John, N. B.

PUGSLEY BUILDING, 48 PRINCESS STREET

Lumber and General Brokers
€PRUCE, HEMLOGK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING.

Employers’ Liability,
Insurance.
CHAS, A. MACDONALD &

LONPON GUARANTEE AND ACCIDENT CO., LTD.
e LONDON, England.

- Assets exceed $6,000,000

Elevator Accident, Sickness and Guarantee

Ask for our rates. Enquiry solicited.

'Phone 1536.
SON, 49 CANTERBURY STREET.'

Chorturgd ity [ o Bt s
"”9&&"."‘.".'_" lg'A’I.II'AX. N.S. wM, Tuou::.r;: cO, LT |
" .
FREDERICTON ELECTRIC. CO0. h!M GHE_S_I-ER ' u"E
6 p.o. First Mortgage Bonds Mas e:uur Bt.ﬁ.!::a

Feb. 5 Manchester Engineer® Feb. 19

Jam, 22 Manchester Inventor Feb. 19

Jan. 30 Manchester Merchant Feb. 23

Steamers marked * take cargo for

Philadelphia.

WM, THOMSON & CO., LTD.
Agents, St, John. N. B.

FURNESS LINE

London, * wt. John Al
Dec, 31 Shenandoah Febld "
Jan. 30 Kanawha Feb. 16
Feb. 10 Feb. 26

WM. THOMSON & CO., LTD.
Agents, St. John, N. B.

EASTERN STEAMSHIP LINES.
Allthe-Way by Water.
INTERNATIONAL LINE.
Steamship North Star
Leaves St. John Thursday st 9 a. m.
for Eastport, Lubec, Portland and Bos
ton.
Returning, leaves .Boston Mopdaye
at 9 a. m. for Portland, Eastport, Lu-
bec and St. John, due St. John Tués
day afternoon. 2
MAINE STEAMSHIP LINE
Between Portland and Neéw York.
Steamships North Land and Herman
Winter. Reduced fares—Reduced state-
room prices, Schedule disturbed—In-
formation upon request.
City Ticket Office, 47 King street.
A. C. CURRIE, Agent, St. Jobn (N. B.)
A. E. FLEMMING, T. F. & P. A, 8t
John, (N. B) :

with com

FIRE INSURANCE

We represent first-class British, Canadian and Amencan taniff offices
Emed assets of ever One Hundred and Sixty Million Dollars

C.E.L. JARVIS & SON, 74 Prince Wm. St.

CHANGE OF TIME.
Fall and Winter Time Table of the

GRAND MANAN S. S. CO.

Grand Manan Route—Seasen 1915-16,
After October 1st, 1915, and until

will run as follows: A
Leave Grand Mapan Mondays
7.30 a. m. for St. John, via Eastport..
Campobello and Wilson's Beach. .

FOR GRATES

and Rock Maple Hardwood
GEORGE DICK,

Phone M-1116.

“The AllTime Favorite”

BACHE

Superior skill in the .selection of the leaf—expert work-

manship,_in the rolling and finishing. All this, coupled

with our enormous output, ensirea you of the greatest
ible smoke-satisfaction for the money. 3

Cicar
R
[__BACHELOR >

in atsmped us

“Old Mine Sydney” Coal

46 Britain St

Could Talk

Scattered over
which issue nothing
cheer. Some have
boards for many

cempliments that,

At your

-If Decanters

witnessed so many smilés, heard ‘so many

narratives would be most pleasant.
One name we eould hear running through
all their reminiscences— » €1
WHYTE & MACKAY’S *
SPECIAL SELECLED - /.
A ' HIGHLAND WHISKY = .

For that is what these
decanters have dispensed. b
‘ favorite dealers. - !‘“-m for any debts

\

Canada are decanters
but happiness and good
been glowing from side
a year They have

could they talk, their

]

i

nd'bo@"

Returning leave Turnbull's Whart
'st. John, Wednesdays: at 7.30's. m.,
tor Grand Manan, via Wilsop's Beach,
Campebbllo and Easiport.
Leave Grm:“l:;n Thursdays b:l.los
s m. for St. en, vis Campobello,
Eastport and St.’ Andrews. °

ing leave St. hen, Fridays
at 7.30 a. m. for Grand Mapan, via 8t.
Andrews, Esstport and. Campobélle.

7.30 a. m. for St. Andrews. ; %
Returning same day, leaving €% An.
drews at 1 p. m.,callingat Campabel.
lo and Eastport both ways,
Atlantic Standard Time.
8. D, GUPTILL, Manager;
¥ Grand Manan,

THE MARITIME STEAMSHIP
COMPANY, LIMITED, .
On March 3, 1916, and until further

os follows: Leave St. Johm, N, B,
Thorne Wahart & Warehousing Com-
pany, Ltd., on Saturda¥, 7.30 s, m., for
8t Andrews, N. B, calling at: Dipper
‘Harbour, ' Beaver Harbour, _Black’s
Harbour, Back Bay or Letete, Deer
Red" Store or 8t. George. Re

turning  leave St. Andrews, B,
Tuesday for St. JobnsN. B, at
| Lotete or Back Bay, Black’s: Hasbour,

Beaver v
Weather and tide!permitting, s
“Agent—Thorne Whart &
ing Co. Ltd.'¢ 'Phone, 3851
Lewis Counors. e
This company will not be respon-

this date without a written

the compeny: or captain of the st

‘

The Robert Reford : Co., u»j‘ |

tyrther notice, a steamer of this 1{1 .t

Leave Grand Manan Ssturdays at

notice the S. 8. Connors Bros, will run %

Mr. -

Ten
i

!
]
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“they

ful place of woman, and there
was no doubt but one of the bemefl-
cent resuits of this cruel war would

ices are invaluable, but: also in the
broader fields of national life,
After i hrough S

the
life of Mary as therein recorded, Dr.
Motison sketched, in a most interést.
ing manner, the large place which has
been given to the Blessed Virgin in
the historic liturgies of the church,
He also intimated that there was no
doubt but that it was the devotion of

occasion of the ushering in of the
golden age of art, and in this connec-
tion Dr. Morison gave a fine descrip
tion of Raphael's “Sistine Madonna” in
the Royal Gallery, Dresden, which he
had found one of the most impressive
paintings which he had ever seen. -
“Then, also,” declared Dr. Morison,
“poetry has lent its ald to honor the
Mother of Jesus.. The greatest poets
have always sung of supernatural
themes. Homer sang of gods and
goddesses, Dante and Milton of Heav-
en and Hell, and to poetry must also
be added the influence of music in
honoring this Holy  Woman, for
amongst the loftiest music ever com-
posed or rendered by human voice or
ifistrument are certainly to be found
the “Ave Marias,” the “Glorias in
1gis,” and the “Stabat Maters.”
““Mo¥ison in concluding his ad-]
dress intimated that the briet half
hour devoted to the sermon did not
afford sufficient time tp discourse up.
on all the glories of this heaven-hon
ored woman, who had been elected by
God to be the mother according to
the flesh of our Lord, and that next
Sunday he would conclude what he
had to say on this subject, dealing At
that time more esepecially with her
marvellously beautiful and holy char-
acter. There was an exceptionally
large congregation present and the
words of the preacher were followed
with close attention,

YESTERDAY WITH
LOCAL SOLDIERS.

Yesterday the 115th, headed by the
bapd with their new instruments, at
tended divine service at St. John
(Stone) church. Today Lieut. J. B.
Dever will be orderly officer and the
usual routine of drill will be carried
out. §

“140th. sy

The. men. of _the . 140th . attended
divine service yesterday at the several
churches on the west side according
to ‘denominations. Today the orderly
officer wil be Lieut. Grannan and the
officer of the guard Lieut. Calkin. At
ten p'clock this morning the battalion
wili/parade to the Carleton City Hall
for §lecture.  Pte. Whittle' has béen
Pro; d to. Lance Corporal.

v . 6oth,

The 69th paraded to St. John the
Baptist church yesterday morning
where mass was celebrated by the
chaplain, Father Paquin. Today, in
the morning, the battallon will' take
up musketry exercise and in the after.
noon A and B Companies will have a
route march.

L
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