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WE WISH TO SEND, WITHOUT
CHARGE, out rlgulap Weekly Finan
cial Review to all igvestors desiring
to keep well ‘nfor!v\éd on conditions
affecting their secufities

s e
The Review willfbe found of ma-
follghin the |

terial assistance

trend of general siness as v as
the movements securities is
widely quoted J the press through
out the ¢ (!

Individual 1| stors may have our
advice at all s on matters affect

Ing the purchase and sale of securi
ties.

Write at once for the latest Review

J. S. BACHE & COMPANY,
Bankers
42 Broadway, New York

(Members New York Stock Exchange)
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Wiil Sail Direct
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For Space and Rates Apply to

The Robert Reford CG.,‘

L\m tcd A(‘.

er Line
TO *

<<nd.

Elder Demps
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2074 tons net, s{ing from St. John \
about the 2nd January.
Special excu tripg by these

steamers to .\lvxn}l and return $85.
i For freight and passage rates ap-
| ply to
B3 4. H. SCAMMELL and CO.

In The Supreme Court.

in the matter of Francis Kerr Company,
Limited, and in the matter of the
Winding Up Act before His Honor
Mr. Justice McKeown,

Mr. J. King Kelley,
pner in this matter,

the
Limited, and

MONTREAL

STOCK

MARKET

NEW YORK STOCK MARKET:

Members of N
8., Chubb’s Corner.)

Shares.
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e 2] £ American Beet Sugar.. .. L. .eeees - 4T% 47T7%
Asbestos Com: 1-2@30, 50@27 1-2. | American Car and qu L R 3% 8
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Commerce.. .
Hochelaga. .
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CHICAGO GRAIN AND PRODUCE

By direct private wires to J. C. Mac-
kintosh & Co.

Low. Close,

109%
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68%
62%
6214

110
108%

60
64
63%

43%
44%
42

o ‘and Hudson o we
I‘-nur and Rio Grnnde . .

-\nvr'\! l‘ln\trlﬁ‘
x:n at Northorn PAI. .
Gireat Northern Ore..
Hlinois  Central.

Louisville and z\némme .
Mackay.

\liss. Kansas and’ Te:
Miss. Pacifte,, .. . » e
National Lead, .

New York l'untrnl

New York, Ontario and W
Northern Pacitie.

Nor. and West,. s
Pacific Mail..

Pennsylvania.,
People's Gas... ..., ..
Pressed ‘Steel Car, . ..
Railway Steel Special.,.
Reading. ... siky
tepublie .mn and Steel. se ae

L

” wk Island
hefrield
rn Pacifie..

as and Pacific. .
Union Pacifie.. .. .
United States Rubber, .
United States Stcel.. .. ..
| United States Steel Pfd...
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Total Sales, 3 p. Noon—531,000.
1 p.m 000,
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TERDAY'S TRADING ON WALL ST.

(Quotnlon. Furnished Q Private Wires of §, C. Mackintosh and Co.
Stoc 111 Prince Wm. Street, St. John, N.

(‘lnse

AMERICAN
PRODUCE
MARKET

New York. N. Y., I)e'( 10 ~~1‘In 1T New York, N.Y., Dec. 10.—The chop-
::‘ ‘h'l ‘]"' Sirn Bady - py and uneven movement of stocks
1 = today was partly traceable to the pro-
t fit-taking operations ed on the con
to 4.8 siderable rise in prices for the we
nter Disquieting rumors caused weakn
Whe I 00 exports, |in some individual stocks and added |
i Spot firm, Ne red, 1.26, no- | to the irregularity of the market. The
T levate NO. 2 ’v‘l] 1.2515, no- | undertone of the market, however,
1 ob’ afic No. 1 northern Du- |still showed the beneficial effects of|
il ! 1 fob t; No. 21the lnmmu tatic red on the
fob afloat. > clearing
exports, 1- rec
. elevator discount rate. |
doi nominal s had to do
1d ominal with Reading, which was said
(

, to 51

to Iw riTes 0 some
X action by |va Departme
> ! in connection with the
to 48 clipp d white, 34 to 42 clause of the Hepburn

a. 47

STOCKS SWEPT
BY UNEVEN |
MOVEMENT

contemplated
nt of Justice

commodi 1
law. Inquiry

iled to briz y definite infor
m on thi ubject and the later
L3 8001 showed some relief from
t fair refining, 2-|its jnfluence. The special strength
i Ho test l, '1: molas: | ¢ own by the Pennsylvania group
4 I'e “”‘ d "‘“I accompanied by rumors that the
i recting control of Norfolk and West
. g ern was to revert to that system,
i through the medium of tlie P I
: iy comngn 18 Cincinnati, Chic and St. Lo
kg tatistics for November of t
red brown, Producers’ associatlon for
lacks stimulating influences

inal decrease in

stocks

the hat

Pots as. ver bbl, in
00" to 550; Maine, 1.70 to 2.00 of producers resulted from a reduct
. in output, the de I)\«nu fc consumj
At Bcs!or:.‘ 10.—Beef tion and export falling slightly |
yass, ~Dec. 10.—Beel—| i ose for October, in spite of the
sh, steady. Whole cattle, 10% 1010115 efvact of the rumors of & ¢
- 0% 00 bination of producers to restrict
i “‘:‘ni\ 7 ‘l(y:l("‘:!'“'“ to 24: itput which enlivened the market for
 heis copper early in the month. A good
Now Vork i71. to |deal of interest attached to the report
18 New Yark 1% to had been cffected of the
Ry 3 vellow, 6914 United Sta Steel stock
RS olce. 45 to 46: was taken by a syndicate of
French bank t e time the pro-
mill shipments, | Ject for listir -\lh stock on the l.n
580 to 6.25. Bourse tempted, This block
No. 1, 21.50 { stock ‘was reported at the time m
13 to 1415, | amount to 100,000 shares, and it was
: pure, 1 & | inferred, from the price ruling in the
Ste ..1\ (0 to 29.00. | market at about the time the t 3
n‘.nv'x No. 2, clipped white, | action was completed, that the p
o1 | paid s in the neighborhood of

that the ]n.lt

banking house |

8 Steel cor-

—~Unchanged; medium backs, | It was the general belief
b ing of this block by the
s—Unchanged; white, 1.30 |closest to the United Sta
poration carried with it implied obli-
Sugar—Unchanged; granulated, 5. |gations regarding future dividend ac-

Short ribs—Jan., 11.85;

THE COTTON MARKET.
New York, N. Y., Deec. 10.—Cotton:
| 8pot, closed quiet, 25 points higher;

May, 11.07%.
time past.

New Orleans—Steady, 15.

Savannah—Steady—14 1-2,

Charleston—S8teady, 14 1-2,

Memphis—Steady, 15 1-4.

Consolidated—Net receipts for 7
days, 190,656. Exports, to Great
tain, 85,190; to France, 45,095; to e
tinent, 59,734; to Japan, 208.
763,463,

ed a heavy balance in

a small net gain in cash
after allowing for the

=

S!ock- and $1,700,000 of gold

day, gave no suggestion

COTTON RANGE. of investment demand.

By direct private wires to J. C. Mac- par value, $4,278,000.

ey L

the foreign exchange market

Bonds were irregular,

135 tion and also market management and
.| Veals—TUnchanged; 13 to 14. that it was an integral part of the
| Chicaga. | great market campaign in the stock
Chicago, I, D2¢. 10, =Wheai-— | which gve signs of origin when United
Dec., 1.10; May, 1.08% to 1.09; July, | States Steel broke to 41 34 after the
199 open market for steel products was
| Corn—Dee., 60; May, 64; July, 63% | announced in February. Today's re-
to port gives additional interest to recent
Oats—Dec., 43%; May, 44%; July, | rumors of repayment of enormous
42, 2 loans to foreign lenders in which Uni-
Mess pork—Jan., 21.65; May, 21.5 ted States Steel figured as collateral,
Lard—Jan., 12.66; May, 11.82 These re-payments were an aceredited
July, 11.72%. l} influence in the persistent strength in

or some

How far the closihg up of
a stock market transaction of great
magnitude Is to be inferred from these
incidents may furnish for conjecture.

Middling uplands, 16.20; middling Estimates of the week's currency
gulf, 15:45; sales, 1,350 bales. movement showed the strong counter-
Galveston—=8teady, 15. currents still in force. The express

movement with the interior has yield:

favor of New

York, enough it is supposed, to leave

for the banks
$4,469,000 wb-

"I sorption of the sub-treasury operationg

exports. The

bids received for $12,500,000 of New
York City bonds opened late in the

of stimulation

Total sales,

kintosh & Co. U. 8. bonds were urichanged on call,
High. Low. Bid. Ask.
Jan, .. . ..15.1'2 1477 1600 . 03 WINNIPEG WHEAT MARKET,
09 39 42
20 67 68| The Ogilvie Flour Mills Co. Ltd.,
74 | supply the following quotations of the
89| Winnipeg Wheat Market:—
25
SIDNCOMBOr. 55 os vos oie sei ave

| promising signs

Special to The Standaid.
Montreal, Dec. 10,—The flour mar

of business passing. Prices:—Mani
toba spring wheat patents, firsts, §5.-
70; Manitoba spring wheat patents,

§5.50 to $6.60; Manitoba strong hakers,
$56; straight rollers, $5.10 to $5.25;

with a firm undertone,

middlings $23 to $23.50;
bran $20; Manitoba shorts, $22 to $23;

mouillie, $25 to $27

of the egg market, prices being firmly
mand. Sales of selected stock
round lots are made at 28c. to 28 1
and in single cases 28¢ while D
candled sell at 24 1-2¢ to 25 1-2¢.
dozen,

There is no change in the condition
of the market for baled hay, prices be-
ing well maintained under a steady de-
mand. Prices:—No, 1 hay $13 to $13.-
50; extra No. 2 hay $12 to $12.50; No.
2 hay $11 to $11.50; (‘lowr mixed $10
to $10.60; C ar $9 to $10.
The demand for potatoes show some
improvement and a fair jobbing trade
was done., Green Mountains in car
lots, ex track, are selling at 65c to 57
1-2¢ with Ontario at 45c. to 50c. and
Quebec varieties at 50c¢ to bHdc per
bag.

Toronto, Ont., Dec. 10.—Local deal-
ers complain of a very dull trade in
both Ontario and Manitdba grains and
flour. Quotations in all but corn which
is a cent higher on all grades aré en-
tirely unchanged,

Export dealers in Ontario flour say
that no foreign business can be done
over $4.10 and $4.15 per bag. outside,
and no offerings from the mills are be-
ing.offered at those prices, so transac-
tions are very few. Local dealers quo-
tations are:—Ontarié wheat No.
mixed winter wheat $1.03 to $1.04;
2 white $1.04 to $1.05 outside.
Manitoba wheat—S8pot No.
ern $1.06 1-2; No. 2 Northern, $1.03
3-4 on track at Lake ports. For early
ary delivery No. 1 Northern $1.10
No. 2 Northern $1.08 1-2 all rail.
Canadian Western No. 2, 39
No. 3, 38 cents, on track at Lake
December shipment, all rail No.

in
¢,

No.

1 North-

5 \\ 41,12 cents; No. 2 C. W, 40
3-4 cents; No. 2 white 35 to 36 cents
outside; No. 3 white 24 cents outside,

cents to
ronto.

38 cents on track at To-

37

DUN'S WEEKLY
REVIEW OF

. TRADE GROWTH

New
Cor
mo

York, D 10.—R .G. Dun &
's weekly review of trade to-
will sa)
The near advent
and the close of
| curtails operations
markets, though retail trade
respondingly augmented and every
indication points to a very large dis-
tribution of merchandige. Coiton
goods a steadier and larger purchas
es of gray goods have been made on
contract. The Fall River wage sched-
ules have been continued on a basis
of 8 per cent. above normal and the
 agreement will be continued for

AN

of
the

the
year
in most

holidays
naturally
primary
is cor-

anothe ix months. Jobbers are buy-
ing in a very limited way and are tak-
ing their semi-annual inventories.

{  The acceptance of all goods on or-

der
ber

and anticipation of many Decem-
shipments are regarded as ve
for the future. Ad-|
business for spring now being
ged is better than advance orders
en in the four jobbing sea-

| vance
cl

past
ons. Holiday trade in the retail
stores is excellent and the call for

holiday novelties from jobbing houses

is very active. Fall openings on
woolens and worsteds are being an-
{nounced but at higher prices. The

imminence of the government cotton
report held trade somewhat in check
| most of the week but there is a very
general disposition to move conserva-
y in view of the sustained high
ion of raw cotton.

New business in boots and shoes
is less in evidence which is natural,
considering the near approach of the
holiday season, but the demand has
wowit an healthy improvement and

nufacturers re optimistic regard-
ing the new ye Trade in leather
continues quiet but the markets re-

main in a very strong position as tan-
ners are well sold ahead and stocks
are small. Sellers are looking for
further advances after present orders
are filled. Packer hides are main-
tained as a rule, although some weak-
ness is shown in cow hides, owing
to the increased slaughter. Country
hides are again lower, and Chicago
buffs are now quoted down to 13 1-2
centg Foreign hides are barely
steady, and late auction sales have
followed the lead of the recent large
Paris auction.

Failures this week numbered 254
in the United States, against 312 last
year, and 31 in Canada, compared
with 42 a year ago.

WHEAT STRONG.

Chicago, 111, Dec. 10.—Light receipts
for a sharp bulge in coarse: grain im-
parted a strong tone to the wheat
market today, prices at the close
showing net gains of 1-4 to 6-8 to 34.
Corn and oats were extremely strong,
the former closing 118 to 11-4 to 11-2
to 158 cents higher and the latter 5-8
to 1 cent higher compared with the
final figures of the previous day. Pro-
visions all closed strong.

MONEY ON CALL AT 4 P. C.

New York, N. Y. Dec. 10.—Close:
Prime mercantile paper, 5 to 1-2 per
cent; Sterling exchange, firm, 4.84.20
to 4.84.30 for sixty day bills and at
4.87.75 for demand. Commercial bills,
48312 to 4.84. Bar silver, 52, Mexi-
can dollars, 44. Government bonds,

MARKETS ...

ket continues firm with a fair volume

Qecunds. $5.20; winter wheat patents,

straight rollers in bags, $2.40 to $2.50.
The demand for most lines of mill feed
is good and the market is fairly active
Prices:—On-
tario bran $20.50 to $21.50; Ontario
Manitoba

pure grain mouillie, $32 to $‘.&3'§ Mixed
There is no change in the condjtion

maintained under a continued good de-

[;ex'

nches at T
. ﬂtJolll' N..,

Capltaw[

’Slr !«LAH

Slr hdwnnl Cloulto B‘rt.
.| BB Greenshie lds, £

3 5 Bir W. (S

Executor and Trusiee under Wi
Administrator of Hstates.
Guardian of Estates of Minora,
Trustee for Bond Isaues.
Committee of Estates of Lungtica
Trustee under Trust Deeds.
Recelver, Assignee, Liquidator
benefit of Creditors.

Solicitors may be Retained in any
E. M. SHADBOLT, Manager of the Bank of

(or MON 'rnlAL)

PRESIDENT ht Honorable Lord
B-Plf BID&T:—Honombla Sir
fagu Allan,

Sir
Van Horne,

TRANSACTS A QENERAL TRUST
5 Authorized to Act

Winn| m :
Vancou .

Pailbis . e .Jim

Rmm Fund 900,000

TORS:

Strltlg.ont and Mount R'x’!‘é % ;

lL Morrice,
James Ross,

T. G. Shaughi
o0 ‘Bl

Attorney for o

saction of Business.

anagement of Estates.

Investment and Collection of

Moneys, Rents, [nterests, Divk

dends, Mortgages, Bunds and

other Securities.

To give any Bond required in any
Judiclal proceedings.

Business they bring to the Company.

Moatrasl MANAGER, St.John,N.B.

stock is its commercial centre,

Write for our list of offerifigs.

WOODSTOCK
4 p. c. DEBENTURZ BOND

We have for sale $2,000 of the above bo due January 15, 1924,
Price 95!, p. c.

Woodstock is one of the oidest and t subbtantial towns in the
Province. Its solidity is foundfid upon e agricultural wealth of the
County of Carleton, the finest fhrmin ounty in the Province. Wood-

Telephone,

111 Prince Wm.

t.,

J. C. MACKINTOSH & CO.

Howard P. Robinson, Mgr.,
Members of Montreal Stock Exchange,

Direct Private Wires.
Main—2329,

St. John, N. B.

4 MONTREAL COBALT AND CURB
STOCKS.

By direct private wires to J. C. Mac-
kintosh & Co.

Bid.
811

Ask.

Asesbtos’ Bonds. .. .., .. 82

Black Lake Asbestos .. ..
Can, Cement Ptd, .....
Can. . Cement Com. ..

Cobalt Lake .. .. 5
Chambers-Ferland .. .. ..
Cobalt Central .. ..
Kerr Lake ..

La Rose ... ..
Nancy Helen

Nova Scotia (olmlt
Peterson’'s Lake
Trothewey .. .. +.0 4.4
Temiskaming .. .7 ..
Siiver Leat .. .. ..
Can. Car .
Carriage Co.

Mormng Sales.
Black Lake 40@19 3-4,

Black Lake Bonds 2000@79.
Cement @27 1-2.

Bailey 2000@9 1-4.

Car Pfd. 1256

Cement Pfd. 5@84; 25@83 1-2.

Asb. Bonds 10000@82.

Rose 300@4.75.

Black Lake 15@19 34,
Afternoon Sales.

Black Lake Bonds 9000@79.

Asb. Bonds 1000@82.

Car Pfd. 50@93.

Black Lake Com. 25

CLOSING STOCK LLTTER.

@20.

By direct private wires to J. C. Mac-
intosh & Co.

New York, Dec. 10.—Today’
et showed a perceptible increase of
activity, and as a whole, a consider-
able degree of inherent strength de-
spite the development from time to
time of a very irregular movement
of prices. Considering the fact that
the upward movement received its
impulse largely from professionals,
and that heavy profit taking was con-

.| ducted from time to time, the leading

stocks held up in an impressive man-
ner. Around mid-day considerable
pressure was exerted against Reading
|and other leading stocks on a rumor
| that congress was preparing to inves-
tigate the status of the anthracite
coal roads in the light of existing
laws as interpreted by the supreme
court early in the year. This selling
disclosed a superficlal character on a
good part of the operations recently
conducted, for in the minds of con-
servative judges such corporations as
are amendable to this law have al-
ready made preparations for its ob-
servance. The  Government cotton
report, which estimates the total crop
in round figures at 10,000,000 bales
so nearly conformed to long existing
ideas about this season’'s yield as to
have little effect, although there was
some selling of the Southern and
Southwestern roads as a consequence.
This week's movemeént of imoney in-
dicates that the banks have gained
a substantial amount and the prospect
favors a good statement tomorrow.
Sentiment is favorable to higher
prices, and while, as has been inti-
mated, market activity is confined
largely to the professionals at present
signs are.not lacking of a public in-
quiry, and the outlook is for higher
prices before the end of the year.
LAIDLAW & CO.
[T

CHICAGO CATTLE.

Chicago, Ill, Dec. 10—Cattle—Re-
celpts, estimated 4,000. Market weak.
Steers, 5.60 to 9.50.
Hogs—Receipts,
to 10 cents higher.

16,000. Market 5
Choice heavy, 8.606
to 8.65. ¥

Sheep—Receipts, estimated 10,000,
Market steady. Sheep, 4.00 to 6.00;
lambs, 6.756 to 8.40; yearlings, 5.50 to
7.65.

BRADSTREETS ON
CONDITIONS IN CANADA.

New York, N. Y., Deec. 10.—Brad-
street’s state of trade tomorrow will
say of conditions in Canada:

ail trnde in Canada is acllve and
busi in holiday lines is

This tendency will continue for the
next” fortnight. Colder weather has
stimiulated the demand for wearing ap-
parel. Collections on the whole are
mﬂy good.

mn failures for the week end-
ing with Th ,-number 30, which

-tudy; R. R, bonds, irregular.
‘Money on ca 4t0b

‘rate, 434; last loan, 4,

B e Ve

per cent; | compares i
" }4ng week

in OOI'I"M
b

CLOSING COTTON LETTER.

By direct private wires to J. C.
Mackintosh & Co.

New York, Dec.
“made good”

10.—The bull clique
today in its predictions
with regard to the Government re-
port. The Government estimate of
the season's crop of 10,088,000 bales,
not including linters, speaks for itself
The only argument that can be addue-

ed against the bullishness of these
figures, 1s the fact that this bureau

under-estimated the cotton crop ofte-
ner than it has over-estimated - it.
Following the report the market which
had already risen 10 points above yes.
terday’s closing jumped 32 points
further on aggressive buying for both
acounts. Heavy realizing followed
as a matter of course under which
the leading options declined from 10

to 12 points from the highest, but the
close was steady and sentiment al-
most rampantly bullish, The bull

element were open sellers on the rise
following the announced programme
of fortifying their position on the
bulges, sufficient to enable them ta
give suport in periods of weakness.
The weekly into-sight figures were
very light 326,000 against 576,000 last
vear. For the season there have
|come into sight 6,459,000 against 7.
{610,000 last vear. Port receipts 32,000
| against L6%0. looks like still
higher prices,

It

JUDSON & cCO.

NEWS SUMMARY,

Americans in London strong 1-8 to
1-2 above parity.

New York Bond sale today.

Government cotton report
with estimate of crop for

N. Y. C. sells ex-rights today.

Very low temperature prevailing
thxoughout the West, but a break in
cold wave expected,

D commission

today
1909-10.

re-

Rumoys ux a Lehigh Valley control
of Wabash.

Firmer tone in copper due to check-
ing of over-production,

American Loco. operates all plants
full with with orders for some months
ahead.

Copper stocks in London firm.

Strike situation in Northwest un-
changed.

Compromise expected on demand
for increased wages on Eastern roads

Some prospects of New York sav-
ings. banks reducing present 4 per
cent. rate of interest.

Bradstreets commodity
shows a further advance for Decem-
ber, and i8 now close to the highest
recorded figures.

London settlement concludes today.

Twelve Industrials advanced 56 per
cent.

Twenty
80 per

price index

active
cent.

railroads advanced
°

FUNERALS.

e
Rev. Dr. Donald MacRae.

The funeral of Rev. Donald MacRae,
D. D, was held yesterday afternoon
from St. Stephen’s church, where the
body has lain since Thursday mnoon.s
The services were under the direction
of Rev. G. Dickie; pastor of the church.
The opening hymn was “The Sands of
Time are Sinking Fast,” after which
Archdeacon Raymond, representing
the Evangelical Alliance, read the
Scrlnturll lesson and prayer. The
hymn “Forever With The Lord” was
followed by an address by Rev. James
Ross, superintendent of missions, and
the hymn, “Now the Laborer's Task is
O’er.” - As the body was borne from
the church the organ played the Dead
March in Saul. The funeral cortege
was very large representing the var
lous walks and creeds of lite. The eld-
ers of Si. Stephen’s church followed
the mourners. Then came the board of
trustees of the church, followed by
the ministers of the Evangelical Al
ance. St. Andrew's Soclety attended
the funeral in a body, and there was a
large representation from the F. & A,
M. Interment was made in Fernhill,
where Rev. G. Dickie conducted the
commital service in the presence of d
large number of citizens who accom:
panied the body to its final resting
place.

Mrs. Margaret Irvine.

The funeral of Mrs, Margaret Irvine
was held from the home of her son-ins
law, H. H. McAvity, Coburg,. street, yes-
prd-y afternoon at 2 o’'clock. Sem
was conducted by Rov. G. A. Ku-
and lutunum. wu Fernhill
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