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CYUACHE CTAHOBMILE CIBCHKOTD TOGTORAPCTBA HA YKPATHT

| AXOfIM /10 HOTO PO3BATLY.

(Pospiaxe wemscana coesinsso L “Yupainceon PoSineran Bicrwl™.)

{ Hoximsene.)

Ma BMe rOBOPHIN NPO TE, WO 3 ,i;»yr-»x nop-
punn 1921 poxy Passncexka BIana PaINKAIbEO
SMiNMAR CROE BIAHOWEHE %O C.-T. Koomepauii i ve-
nep sei Popuu xoonepauil — CHOKHBYA, KPEAH-
TOR3, CIALCHEO-TOCNOARPCLEE 1 npoxy KUIHHa Ma-
JOTH DOBNY 3MOTY | BOAO LA CBOTO POIBHTKY.®)

Moxseuo TYT 3MiCT roaosWifilunx aexperis,
SHMH HIET PETYAI0ETH CF KOOTIEPATHENRE XKHUTE Ha
#a ¥xpuini. 21 wepsus 1921 poxy Paxa Hapoa-
uux Kowmicaple nocranosuia “BEHTH
poOABMTKY KyCTapsoi i apifuoi
Ak B GopMi DPUBATHRX NMIAMPEEMC

3axX0

opeparupnifi dopmi, a TAKOK 3axoxis 10

HOTO POIBHTKY IXNOAAPCHKO! K

pauit’. Tow moc

YOne-
AaBaxach

NMHHIOBATH

AHDCKTHB
3afisum Qopma
ATIMOM TOCTIO AP
obMexyBaTH A IANPHEMCTS B
axisanii ix ropapis Ha BlIbHIM
HIOMOTH
paan:

JHILIATHBH Had

PHHKY

DATHBHHM
EMUAMH, aBANCYBATH
BPM ALPK
Oin npoavkil
TOAAPCLKO]
HCTB, HACIHHRHX
PREKOBHX, MC
e xvaobu

HO,
I B RATYpa
HUX BKAAAOK, YA
Hip, 6) asancis,
Koonepar

PATHBHHX

VYKAALIB | nO3U:

XOAIB BIA ON

Repanin, €) asas

AOTOBOPAX, XK)

HE ACDKABHUX

HA BAXO0AH, HIO MAKTH HADOAHO-TOCNOAAPCHKE 3HA

pxRansa neparusam pinan

Esren Bapra.

EKOHOMIYHO-NOMITHYHI NPOBAEMH
NPONETAPCOKOT AMKTATYPH.

NMepexsaa 1. Xpucnoxa

Kamni
CHMANR npaum: B
IPpH AKOMY

AO CBOIX PYK Yropcek

B

CIHCHKMH
CTYNHA PO3BHTKY,

AAR yCNiXy npoJaera

aycerpii € me ayxe 6 ApibuMx nix
a3e MOpyY ICTHYE BKe R KOHUEHT]
icTHYI0TS Beauki miaAnpHemcTsa; a

aADOAETAD
npoacrag

Xou B iH
HEMCTH,

npK-
e K.

3IPDLTICTL

EMCTH,
Kanusxuii AVIKE BAYHHO 3aVBAMHB,
SKOHOMINHMX YMOB Aad pesomouii Tpeba onpeai-
ARIN BRE THM, 8K Ooraro e ICTHYE BLICTAIMX
dopu npoayknil, a BaBNAKH THM 3HAYIHEM, #i-
XOro Bke aocaraw nocil MaibGyruux dog
ayxuii — peauxi nianpuemcrea.  HcHo TaKOX,
# pmug notpibna nepeayMosa: BepcTsa kBadidi-
koBanMx poliTHHxis, TEXHIKIB, KEPYIOUHX MANP#-
EMCTBAMM ~— TAKOXK Maza ca. Aae nepebyiosa i
PO3BMTOK MpoayKuil B HANPAMKY, SKull BmMmaras
ofl imTepecamu niamecems xuresoro aoGpobyry
ppoxerapinry, Gye neapwuaiino aarpyasemnii Tow0
ofcrasunom, wo ¥l ykpaincexnil, 81 yrepcukui, Hi
pocificexuil - IPOJETAPiAT He QACPKAIH 10 cBOET
POINOPRAMMOCTH WIAOro, CAPABHOTO NPOAYKUiA-

W 11PO-

i iX comsis
BUX | NEHTPAILHHX.

Biaxpurs xooneparusis  siabvegwors oF HHHI
Ha Yxpainl sBounuM nOpaIKOM NOA2€TH CH A0
KOOTICPaTHBHOTO
measnoro Biagizy sasea npo Biaxpure X
THEH | MiABIAALY NIPOCTO pericTpye KOONepaTHsy,
KOAM BOHA CBOIM CTATYTOM HE BHXOGIMTH 33 MEXi

3aKOHOAABCTBA.*)
CAYKHMTH BCE CLABCHKE TOCTOAApP-
)M ONHOTO KOONEPATHBAOIO KPEAMTY
M Olabiue

31 3araiab-

Aepxa- |

HIEW Kpe-
MHCAOBO-
NPOMHCAO-

KOPOTKOCPOY-

pxasaux ¢
O380pOBACHE

>KHX

Tas
ra

IYMHHX 3HOCHH 31 CB1-

womo31 dinas
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1aCTh B 11
MHMTEBMA A
rajfine miasuulene kurenoro ao6polyr
CH AATACHHMHM IHUIE A8 CLILCHKOro T
AJAR SBARTAPAY-K
IHAVCTPIRALHOrO NPOJETAPIATY BOHO SBAAETH
rpabikHnIIbKE
I 1€ XY
A0o0H B CLALCHKOMY POCNIOAAPCTEI MOKHA ZOCATTH

ro NPoOXETAPIATY; pesoaonii,
aas i
CH HOMOXJAHBHM, 3BuMuaiino, Yepes

A2POBANE, 4CPE3 HEXAIANCHRE BHHMULC
niasuuens XKuresoro aobGpobyrvy i imaycrpisin-
HOI'O NPOJAETAPIATY, OAHaYE, SK C€ UMVIKOM 3pO

wino, raxe niasnuene OGvao Om AmMe XBHACBHM.
BayTpihusa cynepeusicTs NAAra€ B TiM, U0 npoae-
mpim' MOKC 33aXONHTH ﬂ»?.’!}TH‘—IH)‘ BAACTL aA#Hine
TOAL, KOAH OCHOBHZ CHAA NAHVIONHX KIAC BKe BA-
gepnana. Aje 33 CHM NIAKOM HATYPAXLHO fxe Ta-

posiTosR, ryGepuisanaux, obaacr-

niasianizy yGepuisasaoro 3e-|

epa- |
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34| CHOTOYACHO] esponefickkol Hay-

Gypayassol AMKTATYPH, Oprasi- Kd, OCTATOYHO JOBEXCHl, HWIAKOM

joBannil NMPONETAPINT HANCHIAAE BU3HAHI B

CBOI 3aromm

asani “kyasTVpHO-npocsivai | y-
cranosu” 33 Axs noxsifimoi po-
Goru aesopresizanii
LALOABOTIY

Holi

il BIAMBY MINPOKMX MaC HEOPra-
Hizosasoro pobiTeuursa i

HOpas aawn

CROTO

NOATTHYHO i KASNCOBO HE OCBiXO-

MACHHEX Mac.

3aBOROBARN
BILIMBY

cBiTi BUEHHMX PO
Tax Omam cn merafino Bixomi sX Rai-
WHpHIHM Macam Hacedens. Bip-
XOB yBaXas c€ nefe3nmexow Aan
icraosagn Gypayaspol aepkasu
3 miza'i oficroosas xacrosy TEOGOAY
HaveM... Macu CAEMEHT HE-

BOX- NEBHHA 1 MOXYTE BHKOPHCTaTH
BKOJXO HAYKY B CBOIX uwiasx, a ¢ niam a-
aleopduux cui pesomonia,
KVa3noi Aepxanu
OypKYya3HOol HaYKH.

8 Gypikyaani

Gypxyas-
BH3IBOXLHE

THX samuiene Gyp-

KacToB(

¥ i Gopotubi

fTpi Tiasxw Mpisam i e cuian Go-
ipoTH cn 3a ¢8O} Mpii — nobaun-
lan ixme sxificagne 33 wicis npo-|
AETAPCHKOT ANKTATYPH. y

“Kyasrypuo-npocsitaa” pobo-
T TO ROWNPEHE CceDen Mac
BHcHOBKIB OypXyasHOI Ravku €
BRacCHEe HiO MEIIE, WK 3aBofiopa-
HE THX Mac, 3aXONAcHE ix 8 aAa-
Gern Gvyp)‘x.\’axwﬁ iaeapori, or-
Xe BOZROpA3 i nOXITHYHE yno-
KOpeHE THX Mac

[poaerapiar niawac csoei 6o-
poTeOH BHKOPHCTOBYBAB CIO-X
camy OypKyasHy Havky B CBOIX
KASCOBHX ULIAX, AC30PraHiayvio-

a, Ce0

noai-

O YCMIXH KPeamsoBol|

BHKOPHCTOBYBAB NDOJAETAPINT O-

noamifini Tewil cepea camoro cRO€i

THRY

IHTEpE
niA-

BHCHI

npo- 3aru «

THE CAC
WO iGoui KascH BOP
Kpami oamsmmi

CHPOMOTAH CH

nigHECAN PeACTABHHKH

nayku. B cawmift

3 i Havui nanysana 1fia-
KOBHTAa 1A€0aboriy

cit

I “MORiC
BHa Kpama 4dactuna Gypxya3s-

HUX y4yeHux crasa B

BH3HAB
yawouio.  T:

BOJAOUIA TIALKH

TBEPTO
NPUTOAL! nepe
HEeC BM3E CHH

OypaxyasHol au
Mol
HUA wasx
10410 ACHK
KOBQro

3AIACHIOETE

HHKaAMH

B Oaecbkiii 1

(CHIKYMIB,

BOHH BXKE

3 AIfCHEeHS
obGoporTy, EMICIHHOrO
nepexo-
rocinoaapeTBsax.
apricuniit ckap6, 60 BoHM
BCK HaC MOKYTb OYTH BAKHTI A8 3aKYUIKH TOBa-
MOXKYTh GyTH neperBopeHi B AificHui,
CHpaBKHHA KaniTax.

Axe kiabKiCTh NAaNepoOBHX TPOMIMMA, SKi BHRY-

ckawTh cu B 060poT Aas GOpMaAALHOro MOKPHTH
AcpAKaBHHX NOTped, He Moke OYTH NpHNacoBaHa
A0 MOBCAKMACHMX 3MiH 3arajbHol BapTOCTH TOBa-
pie, nepeGysalounx B8 ob6opoTi: WiHA FoBapis —
Np# BiAbHIA KOHKYpeHUl — NIABHULYETH CH NPO-
NOPUIOHAABHO NIABHILEHIO 3araibHOl HOMIHAAL-
HOI CYMH BHNVIICHHX B 000pPOT MaNEPOBHX rpo-

*) Kissxicrs rpommmll, sxi ¢ 8 ofiry, pismawTs o8 cymi pu-
wounol BapTOCTH TOBapis, noAizenifl Ha wmcio oboporis 0%-
HOIMEHHHY TPOWESHY O XAEMRS.

Bipxos mas panio Gopousum

lexean

Ha TaKy MocaiLios-
NPpeACTABHUEK

PO«

cousa3

YH i2COABOriYHY KAACOBY
THKY NaHYIOMMX KARC i oamouac-
KascH. 3a Teiyo i3 ao6yfux mayxow daxris,
MYCLTH CKa- i3 eaxemenris OypXkyasHoro 3sa-
)BO | CTAHYTH NO g . a

OpPraHi3OBYBaB CBOK) HayKy, a
oxoi. 1

NPUIKPIOIONH 11 B pamuax s Gyp-
KYA3HOrO Cycmiacrsa B
OpPrasisyBas HOBY,

0-XK?
3 OypXyasnux TAKHA
CBOKW
TPV-

b. Haropr AALI MACH KYABTYPHO 1 NOAITHY-

HIMEUBKHX ILOT'iI0, OCBIAOMIIOBAB
HO: Opranizysas aas Goporubu
60-K npoaeETapcLKa
NPHCKOPHAA NP0 “MucTenTno’”,

HAYKH 3
KTaTypH

AIKHM YHHOM pe- “nayka”,

diavo

aaber
P.‘i\ B
€AH-
b~

codin € iaeoavoria ciel

GoporsOu

Camotl
BIDTVAAI3M
a, o

flicas nepemoru

ABXKHO1 3al )i pesomouii Ty
HIASX

Tiabku

PHTH
bopmu

BIKC
AR
160
KVALTYPH
mana Oyrtu

3AeMacKoBaHna,

pobora
fIK XHTpA

VPAEYaA3Hol

Kpim

KA

y3poba

YTOBKH

Xap4amMu
YBAL.

KHTEBHMI 21 nponeTapi-
) )AL, KOaH
10BA NPOJETAPCbKA NPOAYKUIA AOCHTE neBHOd
IPIAOCTH. 3 cbOTO  caiaye, WO KOWAWA
KASiCOBO-CBifOMHA npoaerap MycHTh BMITH He
Tiabku Goporuce 3a 3aifichene couiaaiamy, aze #
NepeHecTH THKK HEAOrOAH NEPeXOAOBOro Hacy.

¥Yropcoki pobiTeuku, uwepe3d Opak peBoxIOUif-
HOTO BHXOBang i AoGpe opraHi3oBaHOl KOMYHIC-
THYHO] NapTii, HIYOro He 3aXOTLIM JEPETEPHITH
AXS CBO€1 BAACTH, AAs comisaicruunol mahbyTHO-
cTH. Boux Bumaranu niaBAIICHS - iX-
HLOTO KHTEBOro mob6Gpobyry, a uepes Te, WO ce
6ya0 HeMOXKAHBHM, BiABCPHYAMCH BiA iAel mpoae-
tapebkoi saacti.  Ci macrpoi npoaerapisty Gyau
BHKOPHCTAHI PIKHHMH KOHTPPEBOMIOUIHHHMY IDY-
namMM i ABHAKCH OAHOIO 3 FOAOBHHUX NPHYHH yCniu-
HOCTH PYMYHCHKOro nanaay #a Pagsauceky ¥Yrop-
UIHHY. (Kiseus HI. posaiay.)
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~*) Rudolf Hilferding: “Das Finanzkapital”,

v
fcui.m OGypxyasni sueni, 2°7i, x0-{nody i2C0ALOTI0 WHPHTH ADO-

AETAPCHKA BAANA, @ MPEACTARHN-
Kn crapol izcoaborii  onmEHaN
€ B CTANOBHIY NAPTHIARIS, WO
RKE Be MOXKYTH CHAHTCAHYYBITH
TPyasii MacH, Tpoite ix, BEXO-
syious B pabebxiit moxopi, 3a re
MOXYTH ACIOPranisysaTH Hamy
noairnpocsitay pobory, cabo-
rysate ii, nposokysarty, 0G606pi-
XyBaTH
Pesoaronis nepefyxa xiasxa
opranizanifiunx ¢opm, uo 2o
nomwupens #oBol ixeoavorii
macax. Tlepwe ¢e 6yaa Tax 3na-
Ha MO3AWKIABHA MPOCRITAE, a4 NO-
TiM YTBOPCHO HOBMR anapar —
Foaosnoairocsiry. Hlo-x naxk €
sapaanem nosoro oprany? Floro
FerKo 3pO3YMiTH 3 nonepeasHo-
ro; koaw Oypxyasis miHpHAa B
CBOIO 1ACOABOTiN, TPOI:
aa iX CBOEI HAYKOW, axe He cMi-
Ad 3HAMOMMTH IX 3 yCIMa BHCHOB-
KaMi CBO€i BAACHOT HAYKHM, TO
aHizanifine 3aBaaHe PEBONIO-
Uil NOAArae B NPHCKOPEHIO NPO-
Mac 3 OCTan-
BHCHOBKaMH  CLOrOYAacHOl
HAVKH Baaran Bo csorouacua
couiniam, 60 OGypxyas-
)a B UIAOMY BXe O-
)3KAAAA CH, A nNpui-
IHBOBHIKHOT'O BHCHOBKY
UIMCYYHH HAYKH
MOXHA
BHAATH eHIlHKAbONeail GypKyass
KOMXAOMY NHTA-
JAralbHoOl AVYM-
BHAABATH CHUHKALONC-
i4¢ BHHAC

Macax
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HIMM

HaAVKa €

THOBHLILE

TaK POCXHTAaHE, UIO HE

HHX
HK) HEM €AHHO1

CHITONW...

YHCBHIAAUKH,
3apaa-
HIULO
MACYMKIB
ro-upoue-
COUIAAL3~
PMYIAYBAB C€ 34B-
na XI. Beepociii-
MMia-
A0~
RO~

alllHRe

ipau €

1 HAYKOBOT(
i ch
n IITOCBITH
ACYMKIB  YChOMY
ITOBOT KYALTYPH 1|
peBOMIONi]
JaBAaHE MOPAAKY AeH-
mac
) OCTAHHI BHCHOBKH
icTHuHoOro Gyais-
camy noJair-

11 KOABOCANLHY

il HOBO1 €0~

HiHpokKa

tHQOpMaLin

¢l 30BCIM Bi-
JireHuii, Te Bce
YHHMAE 3roaon
a, uYepBoHOApMIN-
OBCTHH wap Heop-
WIETAPIATY
npaut

KA1006H
ryT poboTH HenouyaTHit kpak
Aoci 3aaMmanTs ch 9-
odiniosnumMu ycraHona
MACOBHMH, BOHH L€ HE
noGyT, He 3pOCAH
poboTy
HIHPOKI
cne
* Ma-
Ha
[ B
Oypxya IHPOKO

cBol0 poboty 1 BKe
nam

1 MY3H-

3 CBOIX

)prani
\HI30BaHA
BITHO1 npaui,
1€EraabHoOl  pa-
KOHTpa-

1 npotu
CBITHHX 3aX0-
114, MY HE

npo

poborty Hao1
I 1 Opraiiaa-
1IA€0OALOT 11 NO~

OKO OCBITAIOBATH CA
IKH NIPOJIE

ICBKOI'o 3Ha-

o6yTKH iAeoaboriumi npo-
NOBHHHI
60o-
3AKAMKA-
IX 10 OCTATOYHO1 NEPEMOru
SHAULEHS 1Ae0AbO4

MEpIIB CcTAporo

bKO1 GopoTebu
WAIOBATH A0 JAaAbIIOL

Gu Tpyasul Macu,

JAKOBHTOTD

BAAAM
B. K

3acis wa Onemmni.

Ha Oaewmni 3dcie npoxoanTs
sagosoasnaovo. Koaw noroaa
Oyae CHPHATAMBA, TO O3HMMHA
Gyae noGpa.

HAas nepeseacun sacipy I'y6-
ICMBIIILA rajlae NepepecTH Aep-
KaBHO-TPOMAACHKY oOpaHky. Po-
Gituuyi opramisauii, axi mawTe
Gpatu 3emMao nia ropoau, pob-
AATL BIANOBIAKI BHECKH TpilrMu.

Ilo sinomoctam Hapomsoro
Kowmicapiary 3arpanuunux
Cnpas na 14. mapra npubyao ao
iPesaaio 6 xopabaie 3 maciuem i
220000 NyA. PiKHOrO TOBapy.
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