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u. S, CONDITIONS SELLING OF HOLLY
ARE NOT PARALLEL FEATURED MINES

JMDOONST 
BROKE ALL RECORDS

ODAY
(AGE
(t StE.

HERON & COARecord of Yesterday* Markets
Member» Toronto Stock Exchange 

4 COLSORNE STREET, TORONTO
WILL BUY

MAIN 1447-8

WILL SELL
CANADIAN MORTGAGE.
BLACK LAKE ASBESTOS BONDS 

ATLANTIC SUGAR 
1 ROSEDALE GOLF 
DOMINION PERMANENT 
P. L. ROBERTSON PFO. 
IMPERIAL STEEL AND WIRE 

PREF.

STANDARD EXCHANGE.TORONTO STOCKS.
Earnings Twenty-Six Per 

Cent, on Common Stock 
. Issued.

ABITIBI PULP 
HOME BANK 
STANDARD RELIANCE. 
TRUSTS * GUARANTEE.» 
NORTH AMERICAN LIFE 
NORTH AMERICAN PULP 
CHAPMAN BALL BEARING-

/ Ask. Bid.Broke to New Low Record’— 
McIntyre Declined and 

' Rallied.

[ Boom in New York Stocks 
jg No Criterion for Action 

in Canadian Issues.

Gold—2!24Am. Cyenamld com 
do. preferred ....

Barcelona ....
Brasilian .....
B. 0. Fishing...........
Bell Telephone ....
F. N. Burt com.... 

do. preferred » » » »
i speculation In the Toronto The drop in Holltnger to a new low c«n. Bread com....
f „.rket is proceeding along totally dit- '«cord at S3.95 was the feature of the ...........

Bore to that of hurt fall, when trading at the Standard Stock Ex-
. . _ ,, change yesterday. Selling of the Canada Cement com

soy kln<i P . stock came In from outside points and Preferred ... ■
i Montreal brought In a whole con- at tlle cioee there seemed to be still c*£: nreferredC°m

courte of buyers. Current speculators a lot of stock to be had for the ask- §en
rating with a due consideration tng. Over one thousand shares of the can. Loco. com....

,re operating wnn a uu» «m me™. Btock changed hands during the day do. preferred ....
of thj Intrinsic values of the securi- whlch constitutes a record for some C. P. R. Z .............
nos they are buying, and are prepar- .time. À email rally carried the price Canadian Salt.........

r- « rT r\zJchaste investments. The One state- eXpjajn thee selling movement In Hoi- conîâgâa*U°n 
meut dliDominion Steel ha* borne ou>t Unger to the effect that the manage- cons. Smelters .... 
all tiler forecasts, and Is even better ment was contemplating closing down. Consumers’ Gae 
than totlcipated. No one should ex- It was unofficially reported, however, Crown Reserve 
oect last vear's earning» to carry over that definite assurance has been given Detroit United

f any extended period of years, but the that no such step will be taken. Dome ..............................
: present dividend is ultra-conservative. .Jig Do-ne, which opened at *11.50, gom. Cjnner^......
I and nothing but a cataclysm should in became firmer, selling up to *12.00. ....
I JSuw put this in jeopardy. Cement There was a story pn the street to ^ Role ......................

M/yva Scotia Steel are the only the effect that President De Lamar common ...
rt^ks in the «me speculative of the Dome had threatened to close do. preferred ........
wïfich areadJudged worthFof down that property unie»» the gov- Maple Leaf com...,.

r fr^ !^M*^ioraaiiuLrket leaders ernment gave some assistance to help do. preferred ........
Î- mue* considération a» mantet leaner», . .. , b ehortaee. ' Monarch com...............
f and these continue strong with Do- «nnrt ».nt mit bv McIntyre wae N. Steel Car com...
I minion Steel. Steel of Canada and «port eemout byMcln^wae „ prefaced ..........
I some few other specialties are simply an un8ati»factory light In eplt# of the n'Ps * streW-Sm.. X i
I trailing along on the atrei^th of the fact that a surplus was shown, over Pac8' Burt com.........
I etoore-roentloned in the hope largely dividend requirements. do. preferred.........
| of securing a following from those not Cost» have certainly become a aeri- petroleum .......................
| posted In market operations. Taking oug pr0biem but It may prove after Porto Rico Ry. com... 
i the best view possible there is noth- the labor strike question has been Quebec L„ H. A P....

Ing in eight to warrant any bullish aettied that a much greater degree 5*°™.°" .”°m’ ...............
demenetratlon, but the high-class In- o( efficiency will be seen in the work I Kdo oreferred" XXX. 
dust rial» have «till some margin left of the men. A celling movement Rue^efi M.c. com.»..

I Id discount future prospects. The brought about a drop of seven points do. preferred ............ .
I ettoetlens In the United States and fTOm the opening to 142 followed by gawyer Massey .
I Canada are not at all parallel, and a rally to 146. » Shredded Wheat com
I the boom at New York should not be West Dome Consolidated went back Stand. Dhem. com... 
f accepted as a criterion for the Can- a fraction to 18% on some selling- do- V* 0”
I adlan exchanges. Jn Canada domes- Apex held Steady at 6. Xlifcland Lake 8do! preferred ...

tie -war expenditure Is pretty much at 88 was unchanged and Vipond lost ToroDto paper ...
I completed, while in the States It is one-quarter, going back to 38. Toronto Railway .

nobTlust beainntng In the silver stocks an unusual de- Tucketts com...........
| only Just beginning. mend (or Bailey caused this stock to do. preferred

CANADIAN CAR HAS GOOD YEAR, adPancp to 4. Beaver wae easier at Twin ^‘t>r c»m............. ... 5«
35 and Tlmlskaming went off a point Winnipeg Ry. • ■ 
to 87Ï Hargraves changed hands at 1 Banks.
12 to 12%. Crown Reserve made a go^merc. 
new low record at 27, closing a rrac Hamilton . 
tlon higher. Chambers Ferland eased Imperial .. 
back one-quarter to 10. Vacuum Gas Molsons .. 
displayed some Improvement, selling |Ottawa ....

Royal 
Standard •
Union .....

S xm 65 Apex .....................
Boston Creek ....
Davidson Gold M.
Dome Extension ................... 18
Dome Lake ........
Dome Mines .............
Eldorado ..... ... .
Elliott ............. .. ...
Gold Reef .................
Holllnger Con. .........
Home» take..................
Hunton ...... ...........
Inspiration........... ..
Keora ............................
Kirkland Lake .........
McIntyre ..... ... •
Newray Mines ........
Pearl Lake .........
Porcupine Bonanza 
Porcupine Crown ..
Porcupine Gold ....
Porcupine Imperial 
Porcupine Tledale .
Porcupine Vipond .
Preston............... ••
Schumacher Gold M. ..... 46
Teck - Hughes ..
Thompson - Krlst
Tommy Burns common......... ^
West Dome Con. ...

Silver—
Adanae ..................
Bailey......... ... ....
Beaver .."... ... ...
Buffalo............. ...
Chambers-Perland .
Conlagas ..:.................
Crown Reserve ....
Gifford ...............
Gould Con. ........
Great Northern ....
Hargraves .....
Hudson Bay .......
Kenabeek Con...........
Kerr Lake ..............
Lorrain .........................
1-a Rose .................
McKinley - Darragh
Nlplsslng ....................
Ophlr ...................  • • -
Peterson Lake ....
Shamrock ....'. •
Silver Leaf .......
Seneca - Superior . 
Tlmlskaming l
Trethewey ......... ...
White Reserve .... 
Wettlaufer 
York, Ont. ..

Miscellaneous- 
Vacuum Gas ...

Silver—74%c.

5•• 6%69
11 60........... 11%

<r

! so
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Correspondence Invited.I' 1 Montreal, May SI.—Dominion Steel 
2yt Corporation's profits In the record- 

* breaking year ended March 81 last
45 lepresented earnings at the rate of

X! 21.71 per cent, on the corporation's
*32,097,000 common stock, according 

37 to the official figures Issued this af-
144 temoon against 9.89 per cent, earned
e) In 1915-16, previously the best year In

the corporation's history.
After paying off a year’s dividend 

arrears on the subsidiary Dominion 
Iron and Steel Company’s preferred 

,1* stock and making a distribution of 1 
3% per cent on the corporation’s cor.r-

43 mon stock in the final quarter of the
66 year, there remained from the year’s

earning» -a net surplus of 37.900,188, 
l7 A or equivalent to *24.60 a share on the 

commtAi stock,. to be added to the 
profit and loss balance. This, balance 

•4 thus rose to *11,987,577, and in place 
31% of carrying It all forward In that 

fonrft the directors decided to xppro- 
10 prlate *8,000.000 as a special reserve

to provide for construction expendl-
’* S7.KaÆJ?V,'rn SVSSwfi 61 KI9BSTREETW..TOROIITO
9 he applied as a write-off against an

old! balance of $2,199,395 carried ____
,7 among assets as discount on bonds nillA/ilfO Iblflfl Tlf V

î* ecort; Tm STOCKS RBE TILL *
41 left the corporation irith a balance at nn « /vpiAtl prTP III
s* credit of profit and lose of *6,088,182, Nk Al I If IN Ne IX IN
. against *4,027,780 a year ago, while IXJu/aV 1 Iwll UUlU lie
git the grosh combined surplus of the

corpoiatlon and its. constituent sub­
sidiaries stands at *7,596.89?,^ an In 
crease of *2,090,793 within the year.

Net, earnings, after deducting all 
manufacturing, selling and admin is- 

5 native expenses and also after pro­
vision for amortization of munitions
plant and equipment and business
profits' tax for 1915-1-:, were 812,967,- New y0rk, May 31.—FavorsMe happen- 
874, an Increase of $5,968,56$, or 85 tngs over the holiday, eepecilBy the In-
per cent over the preceding year, creasing popularity of the liberty loan,
which was a record-breaker at the and the remarkabto April »>at»™lntfa?5 
time. As compared with the best the ^^’B ex^rta^wer^primary^- 
year prior to the war, 1912-13, the In- j£uch gain was forfeited In the
crease was 8,8,263,817, or approximate- extensive selling of the last hour, 
ly 180 per cent. Allowances for de- The chief drawback or adverse iimu- 
preeiatlon, Sinking funds, etc., at ence of the session
$1,859,695 were setne *667,000 higher
than what had previously been set ln s v,olent
aside for this purpose. Interest Altogether, the movement was the
charges for the year were *1,230,203, broadest of any witnessed hi 
and it is noted in this connection that rise, even tho dealings were 
for the first time there was no their recent mark, andu. »■ 
charge tor interest except bond in- continued ^
terest. E??sg t>y itself, breaking Into new highHsf’srssss K»m^by î% FWU top the etockjold 

down sharply to 184, closing at 134%, a 
net gain of only % of a point. ..

A similar course was pursued 
steel shares, Including the great bulk of 
equipments and munitions. Onlya l£w;

Steel sell» minus its r^mrand ext*^

tiller* Securities l ..* v,alf its 6%-pointthe latter holdinc about hah
rise. Metal» reooroea m ^vinted no 
move at any time, aJ* ( . valley made
”°IaMeiirf?f'trMOdn»et<f the thirty per 
only slight ^tthirty per cent, stock 
cent. c«1’J£Îêâ byttew»1 sales com- 
^y^TotoTÎSw of stocks amounted to

1,090,000 shares. internationals in-
Bonds irregularity. TotalcXrr^ v^ee^gg^ssv»^°red
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94% WE HAVE OBTAINED A LEGAL 
OPINION REGARDING THE STATUS 
OF THE SHAREHOLDERS OF THE 
ABOVE COMPANY IN THE MATTER 
OF THE CHAMBERS • FERLAND, 
ALADDIN.COBALT DEAL.

THOSE INTERESTED MAY OBTAIN 
COPY FREE UPON REQUEST.

Robert E. Kemerer & Co.

Member» Standard Stock Exchange

3.76 (Member, Standard Stofclc Exchange).[exae and Oklahe 
",«v*r »een In th
(id harveetln* wci. OkleLhoma!* ton 
bieseagee were i 
.a nsae. As to apt 
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I have ensured - »
P the at
presented „ .ladL 
en the result was

purchases of m 
hcu responsible for 
elllng. in this eei 
p that the crop ri
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47121. 123
5465 '.7.40 7.20
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229
' Viq|ent Break in Russian Ex­

change Chiefly Causes 
Setback.

132126132 108 Bay St, Toronto14na. Com prices^ 
rly bulge. The bn 
i word from the g 
government was t 

1 bushels of corn i 
,alk of too much , 
nth had much to 
[Initial strength of
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ribs received sup, 
ir quotations on hi 
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ent ample.

37% 3751
63% New York, Philadelphia, Buffalo, 

Hamilton.
Private wires connrjpcting ail office#

90%91%
n-89

79% 2%. 80
1719
78 24%37 8*
88%.. 90 z
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STANDARD SALES- Mops of the Lëbéhcg Mining 
Campe of Northern Ontario

FUSE FOB THE ASKING 
We bave prepared tor FREE DISTRIBU­

TION a aerie* of seven up-to-date map* 
the mining district, of Northern Ontario, 
namely,—

183%Montreal May 31.—The platement 
of the Canadian Car and Foundry 

' company for the year ending Septem­
ber 10, 1916, issued today, shows com­
bined profit», after charging all ex­
penditures for maintenance and re­
newals of plant and equipment of 

S *1,292,106, competed, with *821,849 
the previous year. From the total le 
deducted provision for depreciation,

. $860,000, as well as Interest on bonds 
outstanding and Interest on debenture 

r notes amounting to *688,849, leaving 
the profits for the year *863,266, com­
pared with a deficit for the year end- 

Ï Ing 1915 of $658,471. Adding these 
I profits to the surplus from the pre- 
i vioue year of *1,073,798, the total eur- 
| plus carried Into the new year was 
*■ *1,427,064. The directors state that 
( the money advanced by the company 

to the agency company for the pur­
poses of the Russian shell contracts 

j has been returned since September 30, 
j 1916, but the profits from theee con- 
I tract» have not been Included In the 
I earnings for the last fiscal year, but 
’ will be included In the statement for 

the current fiscal year ending Sep­
tember 80 next

I206
181 Gold-191 OPT ^h- LOW. .CL tooe6

ii.50 12.00 11.50 12.00 U5
12% ... 1.300

.1,500
I, 500 
1,065 
1,000

142 146 8,603
60 62 4,600
,. ... 1,000

3,000 
6.000 

600 
1,000

II, 000

3% 4 -7,600
................  1.000
10 .... 3,200

.................. 60
27 27% 6.500

.................. 600
12 12% 6.600

. 194

S
................. 208

Trust, Etc.— 
..................  168

rApex ...
Dome M
Dome Ext. .. 12% ,..
Boston Ck. .. 63% ... 61 ...
Elliott  ....... 33% 34 33% 34
Holly Con . 4.25 ... 3.95 4.00
Kirkland L.. 38 .

168 McIntyre . ...149 .
Newray M... 63'% .

141 P. Crown ... 66 .
210% 208% P. Imperial .. 3% .

195 p. Vipond .. 38% .
146 Schumacher.. 45

T. - Krlst ... 10%............................
W. D. Con... 19% ... 18% ...

Stiver—
Bailey ....
Beaver ....

„„ .Cham. Fer...
92% *2 Conlagas ...3-75

“l I Crown Res... 28
30 I Gifford .......... 3% ...

- î Hargraves .. 12% ...
Kerr Lake.-4.75 ..»

*2% *1 I Ophlr ______  8% ...
Peterson L... 9% ... ...
Tlmlskaming. 37 38 37
Trethewey . . U.%................
White Res. ..10%................
Vacuum Gae. ................

Silver—74%cn(<.„, .
Total sales—481,53$.

184

207at 26.
139 aasujaTaaTguvw cm.P

Klrklaod Labe odd Camp
WLÏÏ”MrSmp

V Sketch Map of Northern Ontario ihowtne 
end their relative location 

to the Height of Lend.
The above Map* or* cardnlly prepared *nd 
aHwoliftely accurate, end will be mailed Free 
ee application.

rMcINTYRE MINE’S REPORT —Loan,
Canada Landed ..

The McIntyre Porcupine mines I Colonial* Hives*"1.. 
statement Just leaued cbverlng tne Hamilton Prov. .. 
first four months of the present year I Huron A Erie......
shows gross production of *689,919 or do. 20 P-C. paid., 
approximately *1,770,000 forxthe year, Landed BEfiklng ... 
estimating the next «MitNatio&l^SSSt X !
output on the basis a,? Ontario Loan ...................
shown. This compares with *1,082,- Tor_ Qen- Trusts,..........
787 last year. Operating Toronto Mortgage .....
the period under review were *279,668 . ' —Bonds,
and .costs came to *281,462. The earn- ! Canada Bread .... 
ings on this basis work out for the Mexican Electric . 
year at slightly over 28 per °ent. on Mexican L. & P...
the outstanding The "umber Pto Jftnelro V...............
of tone treated is shown as 66,667 do let mort 6 p c.
of an average value of *10.43. Oper- Sa0 paui0.............
atlng coots per ton are given as *4.97.1 Spanish River ..

The statement shows that produc- steel Co. of Can ■ 
tlon for April wae *168,029, making a War Loan, 1926 
record monthly output, being; compar- War Loan, 1931 
ed with *146,297 in January: *148,*01 [war Loan, mi...

MORE PEACE RUMORS. * ^outd^a^Ahln toat d^ptieThe

Bryant. Dunn & Co had the follow- portage of labor and the W^coeU , Open. High, U,w. CL Sales.
Ing wire from .New York ye«ter<toyi the ^«0^°eome 8PucceP88P IhaxiltoA* X 39% '40% '39% 40

Market sold_ off at close "{Jaf îhiB Comparing the statement with the conlagas ..3.80 ... .
tary McAdoos statement that this* ^ issued last year it te shown cement .... 64
country would force an early pea.ee. last o advanced from $4.61 Canners ... 23 ... ... ...

> There wae also a rumor around the $497 Costs, however, ln Dom. Steei.. 66% 66% 66%
Mid-day Lunch Club that some of our P« ton to »4.9L uj . aa Dome .....12.00 ... 11.76 ...
destroyers abroad had been sunk, the third quarter ^ of Gen. Elec... 107%............................
Later on this rumor wae denied. tr“ teV hae tollen ^ghfly from I  ̂ ;;; »;

BANK CLEAR.NG6 FOR MAY. ♦^iden^requlremente for the four\TTWei!' ^ X!
monthly periods amount to *240,000 Que. L. I P. 20% ...

leyee ft 8UrPlUe 0f BOme StUe7ieof &n 1 2%-63%
$ i?muet be remembered that during Steamehlps. . ̂  36% gg%
the first couple of months many de' g^itére ... 26% 26% 26% 26%
lays occurred in the matter of Twin City.. 89 ... ••• •••
and installation of machinery while m War l.,-1937 96 ... *4%
March the power shortage proved a War L., 1921 94% ... 94%
serious handicap. . _ -d lg6 ... 20 che* & O . 60% 61% 60%

The following notes found In the RJ' ,y-' 420 ... 395 ... 4'>°|CalF*& I. 54% 55 53%
memorandum are important. Kerr Lake..4.70 ..................... *• 100 Leh. Valley. 63% 63% 63% 63

Ore and bullion production du!j*n® McIntyre .. 147 ... 142 144 6,250 penna. .... 63% 63% 63% 68
the period has been maintained. Ex- “c aYpuIp- 6% 6% 6% 6 11-16 600 Readlng ... 95% 95% 94% 94% 11.600
ploratton and development work has Wegt xss’ce 6 ............................ 60 Bonite—
not orogressed as rapidly as had ---------- : Anglo-French 93% 93% 93% 93%

^ account of the tORCNTO EXCHANGE tndustrlal», Tractions ^c._
UNLISTED SECURITIES Alcohol^. . . . «8% !«% 13$8% 140% 29.300

■Diii I Air Brake. .162 ...
Blde 1 * Can.... 61% 62% 60%

. Wool.. 63% 66% 63%
. 86% 86% 8V'
. 41% 44

tlvp currerit
170 ip to 

SteelARD OF TRADE
Quotations

t u
73

x:

88

1-(Track, Bay Ferts).
ions.
Track, Bay Peris),
ions.
(Track, Toronto).
ions.
ding te Freights 
de), 
lions.
According te Fn
tside).
car lot, $1.46 te 
car lot, |2.a te 

to Freights Outsl

to Freights Out

o Freights
ilnaL
lour (Tororte). I 
Jute bags, 818. J 

In Jute bags, fl3.BG, 
Jute bags, *13.10. 

Prompt shipment), 
g to sample, *10.761 
ck, Toronto.

Delivered, Montre 
lags Included).

129%. 130 PACIFIC BURT ANNUAL.212
175 The Pacific Burt Company, Limited, 

one of a group of enterprises the an­
nual statements of which have reflect­
ed the general business prosperity and 
exceptional administration, has Just 
issued its balance sheet for the twelve 
months ending March 31 last. Early 
In 1916 the company changed Its ac­
counting period, and Its previous state­
ment was for fifteen months ending 
March 81 of that year. In that exhibit 
net profits of $86,009 were shown. .The 
business of the company Increased to 
such an extent that the profits of the 
year ending March 81, this year, wçre 
*108.882. being $22,000 in excess of the 
15-month period preceding and *87,682 
greateh than those of the preceding 
twelve months.

After payment of dividends on the 
preference stock of $46,000, the com­
pany showed earnings at the rate of 
9.73 per cent, on the common stock, 
but *16,000 was transferred to the real 
estate and plant reserve, and after this 
deduction earnings on the common 
were 7.44 per cent.

The balance carried ■ forward on 
April 1. 1916, was *29,792, but a con­
servative policy ln the matter of divi­
dends ln the past year of prosperity 
permits of this amount being more
than doubled, and the carrying for- gi —Money was more
ward Into the current year le *66,174. London, May Discount
With this year's addition of *15,000 plentiful and eas exchange
the real estate and plant reserve ac- rates were quiet- t-etrograu 
count has been increased to *38,974. closed ^®ae“'ttnent ^ industrial eec-

FLOUR PRICE» LOWER. tlone%f the stock
anlri^^thr£40.o“o00dl.trlbut-

low dividend will be re­
in vrotod Foreign issue» were steady 
and Spanish and Brazilian bond» ad

a Sffing^bT- were In good de- 
mS* Peninsular and Oriental and 
TTnion fltMjnihip Company of E^Cd ^e flrm on the amalgama- 
♦ion of the two companies. Russian 
bonds end mineral .hare, ware weak 
and American securities ruled dull 
thruout tbe day.

Hi ISBELL, PLANT A CO.
Members Etendard Stock Escbuift

Building, TORONTO,, ONT.
138

10%

40
f 86%

100
BOO

180sn 300
*,300 We have en file the latest par­

ticulars referring to Cobalt and 
Perouplne Mines. Full Informa­
tion -given on request-

X 98 2,000
96% 96 2,60094% son

. 94% 94%

TORONTO SALES.
-NEW YORk STOCKS.

J. P. Bickell A Co., Standard Bank 
100 | Building, Toronto, report fluctuations ln 
325 New York stock» as follows:

31 < Trunk Line# and Granger»—
740 Op. High. Low. Cl. Hales.

76 B. A Ohio.. 73% 73% 72% 73% 1,400.
125 Erie ............. 26% 26% 26 26% 2,900

26 do. let pf. 38% 39% 38% 89 1.100
16 Gt. Nor. pf.- 107% 108% 107% 108% 1,800
4? N. Y. Cent. 92% 92% 92% 92% 1,500
25 st. Paul.... 76 76% 75% 76% 1.400

IfO pacific» and Southérna—
45 Atchison ... 102% 102% 102 102 9,000

600 can. Pac... 163 163% 162% 162% 500
125 K. C. Sou... 23 ■ 23% 23 23% 1,600

Mise. Pac... 28% 28% 2*% .?*% 2'7QO
75 North. Pac.. 104% 104% 104 104

4 South Pac . 93% 93% 93 93
H.700 South Ry 28 28% 27% 27% 2,80033,600 I Union FacX 139% 139^ 138% 138% 10,400

60% 1.609
63% 6,300

v159
v

66 64 64%
f

*42.

per bag, $3.70 to $2.
ton, ll2.6Ôtto‘|U.60. 1

39 to $11.66. 
ack, Toronto). -j
• I»

MARIES.

,y Last wk. Loot

000 920.000 
000 1,375,000

000 481.000 
000 449,000

84%

20Toronto bank clearing» for the month 
of May vver«-421.000,000 greater then In 
the previous month and $54,000,000 greater 
than In the corresponding month test 
year. Comparative figures: VfiV. 1917. 
1284,304.651: April. 1917, 3263.-25.15^,

I Mnv, 191il, 32*0,467,743: May, 1915, $1.j0,- 
252,850..

-------—'
ljondon. Ont.. May 31.-Bank clearing» 

for the week ende dtoday were 32,654, 
561, as.compared with 11,938,448 for the 
corresponding week last year- 
month of May the clearings were 89,968,- 
629 as compared with $9,189,434 for May, 
1916. _____

Ottawa, May 3L—Bank clearings, week 
ended May 31, were $6,358,805; last year, 
$4,975,889. Month of May, 1917, $26,162,- 
698; May, 1916, *22,384.481.

HAMILTON B. WILL108 110 
62% 63 
36 36%

I
r

LONDON STOCKS. (Member Standard Stock Exchange) 
Specialist In•joo

800

Poreup’ne STOCKS671.000
589,000 Private Wire to New York Curb. 

Pheae M. 8178.
$80$ ROYAL BANK BUILDING

731,001
587,0#

800
900

ssa at* Winnipeg, May 31.—A reduction In 
flour prices wae made after the close 
of the Tuesday market, and the mill­
ers are considering a further drop. All 
grades dropped forty cent», with the 
top patente selling at *12-70 per bar­
rel or *6.86 per bag. The iprlcee have 
dropped rapidly during the last two 
weeks, being *2.30 under those of May

000
noo .....

I
“’HyEKI £5’.i°.=£eo“5K: I

5 shaft are being opened up and
drifting on No. 5 vein confirms the Abitibi Power com.........
results obtained by dtemond drill Brompton^ .
holes which showed widths °t ^om Black Lake .........
« to 23 feet of high grade ci^. X.

Drift No. 1026 on the 1000 to®* level Dd£'pTôf(£!rriïY °#W 
of the main shaft has been advanced aid Co-
thru high grade milling or* I“® do preferred i 
boundary vein to within 40 feet of I North Am. P. 4 F- - * the^Piterhne. The present ^ce I ppm. P^wIMUcte

“Th? Jupiter shaft Is now being sunk Steel ^Rad^cotn.....

l°n To\lT^ vod,°ca«m A Oti'.XX.X. ill 120 Ig^teXX gf '>%
Halifax. May 31—Bank Scarings for drlft now advancing from the main, Weat Assurance com^............. I Goodrich ... 52%.............. .. ••• . 900

the week ended today were $3,081,815, _, _ * drift will also be driven to j ‘ lot N. O... 35% 36% ,35 So 7,800
corresponding week last year, *2,608,212. e"Mt on this level to explore the MONEY RATES. in». Cop.... 63% 64% 62% 62% 15.100

8t. John, N.B., May 3V—Bank clearings Pieniund*r 01>tlon t0 Qlfllebrook A Cronyn, Exchange and uu^Paper'. ! 45 % 45% 44 44 10,400
for the week ending today, |2.2j2,1B2. this company. _____ Bond Brokers, report exchange rates as interboro .. 10 10% 10% 10% ijno

Hamilton, May 31.—Bank clearings for ' WEEK'S BANK CLEARINGS. follows. Buyera. Seller». Counter. int^'N^c^lX 41% 42% 41 * 41 4^0
the week ended May 31 were *5,034,«77, hanks for the I N.Y. fds.... 1-64 pm. 1-32 pm. H to % Lack. Steel. 97% 98% 97 97 10.200
«a against *3.457.242 for the correspond- Clearings 0tinerisotm I Mont. fds.. par. par. % to % I ........... 73% 75% 73% 74 16,300
ing week last year, and *8,753,778 ln 1915. week ended 5e*^®rt-a^'»gn s«q. wt week, filer, dem.. 476.40 475.60 478 Max Motor. 60% 50% 60 60% 1,160For the whole month, clearings amount- were: 'nils week, 8M.780.889, test weex bust « 476.65 479 Mex Pet... 97 97% 95 95 8,000
ed to J22.195.355. a» egaittet *16.819.597 in *54.903.32-: year tag», 1*49,961,714. two tasiet '—Rate» in New York.— mi . ... 40% 41%

.TUky, 1916. and *12,267,228 ln May, 191». year ago, *21.580,182.______ _____________ | sterling demand, 475%. ! Marine .......... 30% 31%
Bank of England rate, 6 per cent.

LONDON COPPER.

LIU IS I. WEST A CO.BO GRAIN.

Co. report: 

igh Low Clore 4 100The Ask.
. 60

7,000
9.100 

19.400
8,700
8.100
SIS

-> iS« n.m
"g Cal. Pet...., 22
80 Car Fdry...60 Chino 

■” Cent. '
Com Prod 
Crucible ..

60
64
84

»

MININQ SECUII1TIE»
confederation^

82% I Am.
Anaconda .
Am. C. O... ,

'll Am. B. Bug. 97 
Am. Bug. Tr.

,2 Baldwin ...
l

*19,711,061 : corresponding month test 
year, *17,1$6,884. ff

63 "Isincome bonds. 311? iSH 1$ &
1 IS "*

LIPS BLOG»103 97% 94 16.1*
14» K ore COTTON AT LIVERPOOL.1% 19$ 

8% 122 
93%

4(1(1 GE0.0.MERS0N&C0.A. >•••••«« 1223 T iverpool, May Sli—Cotton fvoieüT^idy. May, Ol^i May «id 
.ne *13.93: June and July, *18.*0., spending month test year, $333.428,627, 

1916, *203,618.435. Clearing» for the week 
ended today, *88.359,388: «orresjwmdlng 
week last year, *76,322,946; 1916, *37,688,-

30(122 22 
74 76

22 22% 
76% 77% 
69% 69% 59 

Death. 94% 96%

THE PARI» BOURSE.Æfjunri'nil July, «*.86: July
and*Augu»t, *13.70; Au»u-t ^ Septejm-
ber. $13 43; Sept, and Oct., $13-30. oct. 
and Nov.. $13.02; Nov. and Doc.,SJ'sL/a est

6%57% 10,400
6,100

29,300
46,700IB8% 65

2 49
3% 61

61% 6961

»ï*Æî for°Ssh. too»»!*» on Lon­
don 27 franc» 19 centime». ______ _

Chartered Accountants
*07 LUMBOEN BUILPINO

. 82 94% 94 
34 84 82% 32
82% 88% 80 80 >

58 35
. 70 50015 87.88 87.*

« 37.55 37.8» 3?.»» 
10 37.65 87.86 »7-lv

6*5.

m ii21.72 Î1-”
0 21.60 

21-52 
21.67

i » »:H || :

20.80 20.7*

MARKET.

9,10# BANK of HAMILTON
kECORD OF PROGRESS

Statement of the Dominion Government (Conden8ed), showing 
Condition of the Bank as of End of April, 1915,1916,1917

5

20^47 20.65 
12 20.67

grain

31.—The featow 
tet^ntire 
quietness 
the big delivery 
a son.

wasJuly: aid ScforOc*

75 v.-/

Wê- e: i s* 8
Mdolnprêt:X; 84% 86% |3% 84

78 79% 78 78
54 54% 54 54
92% 93% 92%. 92 

% 30% 30

„ 63% 61% 62% 2,700P >8**8*‘8**8* iffl 
*>* :•* « 

3,400

I
or»4 

gesslon today 
in view of »

ono
10,400
19,500

2.800' I Nev. Cons 26 
Pr. Steel....
Ry. Spring».

May 81.—Spot cop-per, £130; Rep. Steel..
'Ray Cone... |0% 31

2.800
2.800

35,800
6t 00 

800

closed, two

London.
futures, £129 10».

i Elec. £142. r Rubber .
o Tin, spot £263 10s;, futures, £250 10», gloss ... 

off £1 Smelt. ..
Strait». £263 10». Steel Fds... - --
Lead, spot £60 10b; futures, £29 10». Stud ©baker.. |»% »6I m: .... Im.:: 1| |:|. » ,

u. o. iieti 119% 119% 119% 500
I ondon, May 31—Calcutta Uneeed. May I vtali Cop. X 1J®% 1J5 114% 114% 0,600

•ffr «0; linseed o«, 63- 9d; reerm va Chjm.;; 4« 1’»00
Oil, 764. -------- I w o? : XX 29% 29% 27% 28

Total sale#—1,130.000.

How it Strikes
“The Monetary Times”

ctober
Flaxed.

... 62

.r. sas^

business, was
the cleanly d?Mv»rw 
'theeclelrtog hourtj^
tht wî"Mo.cïï5

Wley, ^ 

^187 % C$

V
April 80tfi, 1917

» 9,089.736 
2,010,486 

11,071,045 
1,676.393 

38,289,913 
2,118,20$

162,993

April 29th, 1919

* 1,141.11$
3,117,685 
»,394,666 
2,137,966 

26469,424 
2,9*9,670

199,408

April 30th, 1916ASSETS
Cash on hand and ln banks, etc. .
fall Loans .............................................................. *...............••••
Government Bonds, Debentures and Investments ... 

to Munidpoiltle*

and othre Asrets . ^rCuJtomerTunder Letter. of Credit as 

per contra .

............ ......  * 7,486,966
1,461,2*8 

.3,466,872
2,266,797 

. 26,479,80$
2,794.116

“Every man should make e will, however small his 
estate. . . . It has been abundantly proven by 
the experience of years that whether the estate be ' 
large or small, it can be administered more economical­
ly and satisfactorily by a trust company, with the 
perience and facilities which k possesses, man by a 
private individual, who has had do experience and 
who must purchase, at the expense of the estate, out­
side assistance."

LONDON OILS.

20,900
9,100,000, a

STEEL GROUP STRONG. 1*4,46*ex-
Hif,h»%

.... g* S*
es

MONTREAL STOCK*. 1*9,711,771«49,196,74*Heron * Co. report:

sSSc^iirTrrj' -*
^ | b S»

fa gi ss g

trading caused rote* local a»nta*- „•> \^e ^°er. 7?| 78^ 77% 78
Mx iîriio*»r a»*

D^!. Bridge 130 m 130 130
Dom. Iron.. 66 67% 66^ 66%
Dom. Tex... 88 88 88 88
Good,, Ltd.. 43 43 43 43
Lyall, P. 75% 76% 75 75
N S steel.. 96 96 9e 96Qulec Ry- 22% 22% M% 20%
Riordon .... 123 J23 ltt 123
Steel d M <ilh **

*44,0*8,161

>
liabilities64% 225 • 8,9*0,661 

3,888.07* 
1,882,061 

46,686.884 
1*3,992

8,000,000
8.600,818

* 8470,601 
1,110401 

816,046 
88448,109 

161.468

8.000,000
84784*1

8 2478,976 
*89,860 
116.147 

81,614,9*6 
19446*

240I "The Monetary Times,"
May 26th. 1917.

»*/#«# e tereeee» #*♦»♦* *-ee oe * e 
• g»«ooppo•###••••#•••»•»#•••••

Circulation .....
Government Balance# .
Bank Balance» ...............
Deposits - . . ................................... ...........................................
Acceptances under L. C. as per contra ..............................

To the Shareholder»:
Capital, paid up 
Reserve and Surplus Profite

180
so28 28
85

COTTON. 119

.tee

18-22 King Street East. ToRONTa

ORK «10Stem 320&.co.. st»-?.,.
NeWJtewks: ri

3.000400
8,787,08$25f

PRICE OF SILVER Irepo 
étions e.»

• **«• * ee o wo4,986
15 •80.788,771848418.740•84481,16614High Low riore

8:8 8:8 8$
111 : & 8:
?1.it

21. , New York, May 31.—Bar #11-~ ver, 74%c.
London, May 31.—Bar silver.

200
135

1.260
3ld.

D3 [31

IA

/Û
/

f
-

MONTREALTORONTO
in making an Investment the selection of the security Is the most 
important factor. Write tie for advice before making a purchase

ISBELL, PLANT & CO.
FORMERLY MARK HARRIS A CO.
Members Standard Stock Exchange

BROKERS
Standard Bank Building, Toronto

Telephones Main 872-273 Send for copy of “Canadian Mining News"

i

I
$

houc.ht and sold

FLEMING &M&RVI
MAIN 40/8-9BLDCP R
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