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statement of the Bank of Eﬁth-nd

STATEMENT IS FAVORABLE
SEGURITIES ARE. HIGHER

Bank of England Reserves Are

Strengthened—Canadian Stocks
Firm at Montreal.

World Office,
- Thursday Evening, Nov. 28.

The Toronto S&ock Exchange was
closed to-day, but at Montreal, at
which there was a morning session,
the buoyancy imparted to securities
yesterday was well maintained. The

_ weekly statement of the Bank of Eng-

land was a favorable influence on the
London stock market, and was. also
well received in local circies. Reserves

since a week ago increased £1,870,000
making the percentage to labilities

42.83 per cent., compared with 38.78 per|

cent. a week ago. The rate of discount
was maintained at 7 per cent. and it
is not believed that this will be re-
duced until gold *exports from London
have ceased. The announcement of an
increase of $28,000,000 in C.P.R. atock
was received in different ways, ac-
cording as it appealed to the various
individuals. The fact that the dJirect-
ors had decided to issue the stock at
an early date was construed by some
as indicating that the company’s fin-
ancial advisers were satisfied that
stock market conditions were already
mending. Others see in the new issue
the prospect of an increase in the
floating supply of the stock and a
possibility of pressure on prices on
that account.
® 2 8

With the New York Exchange closed
interest centred in London quotations
for these issues. The English market
was steady, but prices there were be-
Jow those at the close of Wall-street
on Wednesday.

® % %

MONTREAL, - Nov. 28—It is an-
nounced that a special general meet-
ing of the shareholders of the Cana-
dian Pacific Railway Co. will be held
on Dec. 80, to sanction the issue of the
balance of the authorized capital stock
of the company to the amount of $28,-
820,000, in such sums and at such
times as the directors think proper.

* % &

LONDON, Nov. 28.—Pending the re-
construction of the Underground Elec-
tric Railway Co. of London, which has
been delayed by the present financial
depression, Speyer Bros. have under-
taken to pay the December half year-
ly coupon on $35,000,000 profit-sharing
notes of the company. The Speyer
Bros. thus come to the assistance of
the company with about $875,000 in a
similar manner as they assisted the
Baltimore and Ohio Ralilroad a decade

ago.

Mackay Diviidends.
NEW YORK, Nov. 28.—The regular
quarterly dividend of emne per cent. on

.the preferred shares and the regular

quarterly dividend of one per cent. on
thie common shares in- the Mackay
companies will be paid Jan. 2, 1908, to
shareholders of record, as they appear
at the close of business, Dec. 14, 1907.
The transfer books will be closed for
four days only, Dec. 15, 16, 17 and 18,
1907.

~Local Bank Clearings.
Clearings of Torcnto banks for the
week ended to-day, with comparisons:
This week.. V $21,608,059
24,922,497
27,526,468
21,780,867

Two years ago....
22,222,723

Three years ago..

Bank of England Statement.
LONDON, Nov. 28.—The weekly

shows the following changes compared

with last week:

Total reserves increased.......£1,870,000

Circulation, decreased . :

Bullion, increased |.........

Other securities, decreased.

Other deposits, decreased ....

Public deposits, decreased....

Notes reserve, increased ..... 1,915,000
Government securities unchanged.
The proportion of the bank’s reserve

to liability, which last week was 38.78

per cent., is now 42.83 per cent.

The Bank of England's rate is un-
changed at 7 per cent.

Sequel to Panlc. g

Not oaly. in the United States, but
in Europe as well, the question is being
anxiously canvassed, what is to be the
sequel, in American finance and indus-
try, to the recent terrific echlosion in
finance and banking? To this one an-
gwer has been already made, by a cool,
judicious and experienced foreign
critic—The Economiste Francais of
Paris, whose notable articles last sum-
mer, on the exhaustion of the world’s
supplies, were one premonition of the
coming storm.

“What is to come next? A season of
reaction is. in store, not for a few
weeks or for a few months, but'for
several years. Frivate enterprises,
railways and industries must make up
their minds to abandon for a time
plans of extension. Something of in-
dustrial depression naturall follows
this; beginning yvith estaflishments
which have built up their Business on
the immensely  expanded railway or-
ders. For all this, the community
must prepare itself, as well as for
smaller profits and dividends.

“Yet it must never be forgotten that
the wealth of the United States is far
greater and more solid than it was 15
vears ago, in the panic of 1893. The
great industrial enterprises, the prin-
cipal railways especially, possess a
very different resisting power now
than then, and their creditors would
probably be foolish to indulge in mis-
giving. The United States has, in the
immensity of its territory—still large-
ly virgin soll—in the enormous immi-
gration, in the energy of its people, &
series of resources which enable it to
surmount the greatest financial crises.
Judged at this distance, it seems that
even as matters stand, the stock ex-
change may turn out to have been
much harder hit than the country as
a whola.”—New York Post.

More Water for C. P. R.

Finanzial Editor World: More water
in stocks—$28,000,000 of C.P.R. stock.

All above par going to the stockhold-
ers and not into the road.

Cannot the railroad commission dic-
tate so that the country should benefit
in the enhanced value of our cnter-
prises? Anti-Water.

Toronto, Nov. 27.

Foreign Exchange.
Glazebrook & Cronyn, Janej Building
(Tel. Main 7517), to-day report exchange
rates as follows:
—Between Banks—
Buyers. Sellers. Counter.
N. Y. funds...% p.c. dis. % p.c. dis. 3k to %
Montreal f'ds . par. par. g to 14
60 days’ sight ..0% 7 8 8Y,
Demand, stg ...8% 8% 9 9%
Cable, trans ,..3% 9 9% 9%
—Rates at New York—
Sterling, 60 days’ sight Holiday.
Sterling, demand Holiday.

Money Markets.

Bank of England discount rate, 7 per
cent. Money, 4 to 4% per' cent. Short
bills, 6% per cent. Three months’ bills, 6%
to 6% per cent. New York call money,
highest, 6 per cent., lowest 3 per cent.,
last loan, 6 per cent. Call money at To-
ronto, 7 per cent.

Price of Silver.
Bar silver in London, 26 13-16d per oz.
Bar silver in New York, 57%c¢ per oz.
Mexican dollars, 45

Montreal Stocks.

Canadian Pacific
Uominion .Coal

Railway ..

Detroit United

T

"

-~

Europe will cease.

OUTLOOK IS NOW BRIGHTER.

Werld Office,

Thursd_ay Evening, Nov. 28.

“Yes, the situation is gradually clearing,”” remarked Byron E.

. Walker, president of the Canadian Bank of Commerce, yesterday.
““The panic has been quite acute in the United States, but the big
men came to the support of the situation in the nick of time, and it now
appears as tho the worst has passed. What I like to see is the pre-
tium on curiency gradually lessening.
and its entire elimination will likely mean

This is now below 1 per cent.,
that gold imports from

We, in Canada, are naturally interested in see-

ing things financial assume a more normal state on the other'side, and
the beneficial change has/eﬂrcady improved sentiment in Canada. The

outlook i1s now brighter, and there

1s no need for anxiety in Canada.

Of course there will be some modifications made in wages and in the
prices of commodities, but this is the inevitable result of a rearrange-

" ment of credit.”’

NATIONAL
“TRUST:
. CO o

LIMITED

TE-

OURINSUR-

A N C E Poiicies,
Deeds, Bends and Stock
Certificates will be safe

in our Burglar and Fire
Proof Vaults,

Rentals $3.00 a
Year, Upwards.

1llinois Traction preferred .. T
Dorfiinion Iron .
do. preferred ..
Mackay 6

do. rreferred .
Montreal Power ..
Mexican L. & P ..,
R. & O. Navigation
Nova Scotia ..

sessansunny

Toledo Raillway ..
Twin City Railway ....
Toronto Street Rallway
Lake of the Woods
Ohlo Traction .
—Morning Sal v
Richelieu & Ontario—25 a t 54,
5 at 63%, 5 at 54, 15, 5 at 54.
Detroit United—15, 15, 20, 25, 100 at 31%,
50 at 31%, 25, 65, 6 at 31%.
166Mcmtreal Street Rallway—25, 25, 4, 25 at

1llinois Traction, pref.—8, 1 at T1%,.

Nova Scotia Steel and Coal—19 at b4

Laurentide Pulp—60 at 80%. .
C.P.R.—10 at 147.

Eastern Townships Bank—>5 at 150.

Soo0 common—2 at 72.

M_Iexican Power ‘and Light bonus—$1000
at 78.

Mackay common—2 at 48.
* Textile pref.—13, 8 at 76.

Merchants’” Bank—1 at 168.

Mackay pref.—25, 25 at 55, 10 at 06.

Toledo—10 at 10, 25 at 9%.

‘Poronto Railway—10.at 88%, 1v, 25. 25, 10,
10, 5 at 88%. : %

Rio de Janeiro—25 at-29%, 25 at 30, 100
at 3%,

Dominion Iron and Steel—25, 25 at 14%,
100, 50, 100 at 143, 25, 25, 50 at 1434 :

Bell Telephone—3, J at 117.
.Dominion Coal-=50, 25,at 40.

Dominion Iron & Steel, pref.—14 at
25 at 40.

Twin City—30, 20, 26, 25, 5 at 7,
Montreal Heat, Light and Power—10 at
3%2.:, 42, 20, 5 at 83%, 4, 4 at 8%, 2 at

Molsons Bank—4, 3, 7 at 188.

L?&ce of the Woods Milling Company—3
at 70.

Shawinigan—100 at B54.

Mexican Power and Light—50 at $7%.

Laurefntide Pulp. preferred—109 at 100.

tR!o%d(-: Janeiro bonds—$1000 at 67, $150C
at 67%.

38,

London Markets.

Nov. 217, Nov. 28.

Last Quo. Last Quo.

Consols, money ....... 8214

Consols, account

Atchison
4o, preferred .......evvsisses
Chesapeake & Ohid ......u.u.

Anaconda
Baltimore & Ohio .
Denver & Rio Grande
do. preferred ..........
Erie svessssvesses
s do. 1st preferred SPBHS.
Jdo. 2nd preferred .i..........
Canadian Pacific Railway ..
Chicago Great Western
o AR RERAS!
Ilitnois. Central
Urand Trunk -
Louisville & Nashville ...... 1%
Kausas & Texas ......... ees 2%
Norfolk & Western
do. preferred

sesvene

Ontarfo and Western
Pennsylvania
Reading

Southern Railway
do. preferred
Sfouthern Pacific
Union Pacific
do. preferred
United States Steel
dn. preferred
Wabash common
do, preferred

C. P. R. EARNINGS.

MONTREAL, Nov. 28—(Special.)—
October, ‘1907, gross earnings, $7,071,-

048; working expenses, $4,390,730; net
profits, $2,680,318.

In October, 1906, net
$2,782,623, and for four months ended
Oct. 31, 1907, the figures are as follows:
Gross earnings, $27,512,953; working. ex-
Pgegnses, $17,604,153; net profits, $9,508,-
99,

profits were

For four months ended Oct. 31, 1906,
there was a net profit of $10,057,149.
The ‘decrease in net profits over the
same period last year is therefore, for
October, $104,610 and for the four
months ended Oct. 31 there was a de-
crease of $148,350.

CANADIAN BANKING.

Editor World: As a dally reader of
The World, permit me a few words of
appreciation. No paper in Canada to-

day is putting up such a fight on behalf
of the people as The Toronto World, and
I quite agree with the views of ‘‘Invest-
or,” which recently appeared in your
columns, No doubt the majority of the
business men of this country would like
to read in 'your columng the views of
the general managers of our Canadian
banks regarding the large sum of good
Canadian money that for years has been
sent to New York.City and Chicago and
used there on the call money market,
at present there being upwards of $55,-
000,000 of Canadian money thus in use.
The place for, K that money is right here
in Canada, at least for a large portion of
it, and then there would be no complaints
about a money shortage here. Condi-
tions have changed in the last 10 or 15
yvears in- this country,’” and the sooner
parliament takes this matter up the bet-
ter. In a few weeks time, no doubt, we
will read column after column of mat-
ter from the house of commons about

the Franco-Canadian treaty, or some
such matter, which is all right as far
{as it goes, but not a line or a word will
lbe said about millions of Canadian money
| being employed in the United States, and
good, legitimate business enterprises suf-
fering for the want of that help which
the banks should be able to give, here in
Canada. Of all the members of the Can-
adian house of commons surely there
will be forthcoming at least one whe will
stand up in his place and bring this mat-
ter up. At times, say around the annual
meeting, some of the general managers
deliver addresses which it tires one out
to read, but not a word from them now,
when all would like to hear a few words
on what they think of this large sum of
Canadian money being in New York.

A Canadian.
Board of Health Warmning.

On Tuesday next the quarterly meet- |

ing of the board of health will be held
| at the parliament buildings. Ag this

| is the last meeting of the year, muni- |

{ cipalities who have matters to be
| brought up should communicate at
| once with the secretary.
Reports coming in from
vince indicate the existence of a large
{ amount of smallpox of a mild. type,
| which is habitually mistaken for,chick-
[\en pox.
people to be careful of all

disease of
an eruptive.nature.

i What is a Diminutive Grand Piano?
Reader: This is a piano that so far
t as size of case goes measures but 5 ft.
| 4 in. in length, making it none too
| large for the moderate-sized parlor.
| At the same time It
\ these special qualities of tone and
| power that are found with the larger
| grand pianos. The old/firm of Heintz-
| man & Co., Limited, 315117 West King-
| street, Toronto, are makers of the
Diminutive Grand—and have made up
| some special designs with a view to
| holiday giving.

T. & N. 0. Railway.

The T. and N. O. Railway returns |

| for September show receipts of $75,341,

and disburser *- of $61,097, leaving a
| balance ne’ 44, as compared
| with $11 e corresponding
| month -~ *he roceipts, the
| pass‘ 1 $32,913.
| and ‘nce be-
j o

the ‘pro- |

The board of healthf warns |

possesses all |

IMPERIAL BANK

OF CANADA
MEAD OFFICE—Weiliagton St. East, TORONTO
Capital Authorized =-. $10,000,000.00
al Paid . 2 4,860,000.00
;:.p‘ﬁ..l ‘Pgl‘-w 4:"‘-,‘9_’ .00
BRA NOHES IN TORONTO % .
Corner Wellington Si. and Leader Lane.
“ . Yonge and Streets. ¢
” Y(:nge and

*“  'Bloor and ¢
SAVINGS BANKE DEPARTMENT

terest allowed on deposits from date
of "deposit and credited quarterly. 1%

GROWTH OF THE C.N.R. -

D. B. Hanna’s Address to the Empire
Club Members,

D. B. Hanna, general manager of the
Canadian Northern Railway System.
addressed the Empire Club yesterday
on Western Transportation Problems.

Only a chastened humility, he sald,
prevented him from enlarging on the
fact that the C. N. R. was the second
railway in Canada. The system has
4059 miles of road as against the Grand
Trunk’'s 3829, : .

“Why did men carry wives and im-
plaments into the Peace River dis-
trict, ' thousand of miles beyond the.
market, and while Jand was to be had
nearer the east? :He attributed the
tendency to elemental instincts. Sir.
William Butler, in 1871, predicted set-
tlement and abundant grain flelds in
the ““Great Lone Land,” and the pre-
Giction has been fulfilled. There were
still 324,125,400 acres of farm land In
the west. : pi s

He regarded the C. N. R. as a Cana-
dian, and, indeed, a Toronto enter-
prise. Five years ago he opened an
office here with three men. To-day
they had 156. Ten years ago they had
100. miles of road in the west, three
engines and 80 cars, with 20 men on
the payroll at a wage of $17,000. They
had now 3345 miles of road in the west,
237 locomotives, 219 passenger -éars, 35
being dining cars, 3000 freight cars,’
10,700 men employed and a payroll of

employed on construction work. .

The system had founded 50 new
townsites, of which 125 had been nam-
ed by their officers, and he belidved
that one-third of the growth 6f Win-
nipeg was due to the C. N. R.

“Since labor wages have increased,
an' material has incerased, it seems
pcculiar that the cry should' be for.
lower rates,” said Mr. Hanna.. “One
wonld think they would 2o together.”

Clifford Sifton will- address the club
itl an early date on “The All-Red

ne."”

LUNCHED WITH EMPRESS,

Hon. Mr. Lemieux is Honored—Em-
peror Indisposed With Cold.

TOKIO, Nov. %,—Hon. R. Lemieux,
Canadian postmaster-general and com-
missfoner of labor, who ix on a mission
oopoernlng emigration, had an audience
to-day and lunched with ths empress at
the palace. The usual ceremonies werse
observed. i

The emperor was indisposed with a
cold and unable to bé present, K. Ishil.
chief of the bureau:of commerce ot
the Japanese foreign office, is expected
on Nov. 30. After his arrival it is be-
lieved negotiations concerning. emigra-
tion into America will proceed more
rapidly. "

CURIOUS X-RAY RESULTS...

One of the most curious results of
the use of the X-rays is a formr-of
burn over the place which is subjected
to the rays. ‘

Mr. C. R. Wilson of Toronto Juhe-
tion, says: “Some time ago I had oc-
casion to use the X-rays on my hand.
The rays burned the back of it and
left the skin in a peculiar com:(?on.

During the winter one of the knugkles
so affected cracked, and it Would®not
heal. ‘1 was advised to try Zam-Huk,
an( to my great pleasure this m
healed the crack very quickly. I praise
-thir skin-healer very highly, and have
no objection to your publishing the
result of my triai of it. It is a splen-
did healer.” :

Zam-Buk cures blood poison, cuts,
.bruises, old wounds, running sores,
ulcers, boils, piles, eruptions, scalp
sores, eczema, itch, chapped hands,
barber’s rash, burns, scalds, rheuma-
tism, neuralgia, etc. Sold by all drug-
gists and stores at 50c a box, or from
Zam-Buk Co., Toronto. Three boxes
for $1.25. A free sample box will be
sent on application. Enclose 1c stamp
for postage. X

How Smallpox Hurt derich.

GODERICH, Nov. 28. ing to the
smallpox scare at Goderich, the Hu-
ron County Council will hold its ses-
sions at Wingham, commencing next
Tuesday, instead of here, and the con-
vention of West Huron Liberals will
be held on Thursday at Dungannon.
There will be no sessions of the high
court next week or of the county
court the following week.

Only 15 houses are, however, quar-
antined in Goderich.

RURTHER WINTER SIGNS.

A subscriber of The World in Mus-
koka writes that he notices the ani-
mals up there are lightly furred this
| seasbn.

| This foretells a mild winter.

.

| New Smoke Inspector.

| T.ee Johnston, a locomotive and sta-
tionary engineer, has been appointed
one of the new smoke inspéctors at a
salary of $15 a week.

|

Emigration Reforms.’

| Sir Gilbert Parker. speaking to
| Victoria League, urged the establish-
| ment of an organization for emigration
|to the colonies, in which British offi-
{ cials should be placed to meet the emi-
| grante arriving.

Lever Bros.,
| soap, have

| manufacturers of Sunlight
been granted a permit to
erect an addition ‘to their factory on the
| east side of the Don, to cost $45,000.

PRIGES 6007 STEAY

$5,000,000, exclusive of other thousands |

LONDON, Nov. 28,—(C.A.P. Cable.)—
the'

AT STANDARD EXCHANGE

The Odnly Market Open for Deal-
ings in Cobalt Mining
 Shares.

World Office,
Thursday Evening, Nov. 28.

The Standard Stock Exchange Wwas
the only market doing business in Co-
balt stocks to-day, and like yesterday
prices moved within very narrow im-
{ts. Brokers continue to talk better
tinies, the general opinion’ being that
after the New Year, money will work
corsiderably easier, but-not sufficient
in extent .to pérmit of anything line

bull jnarket. -
a\Fo.tﬁ, for 1200 shares, brought 56;
Reo Rock, 12-and 11; Nipissing, 5.621-2;
Silver Leaf, 7 1-8 and 7; Conlagas, 8.35
and '3.40; Trethewey 46.

With the local and all the leading
American markets closed to-day it was
ouly ‘natural for quietness here, this
condition being accepted by the brox-
ers with their usual philosophy.

Nuggets From Silver Leaf.
Osler. & Co. have just received some
native silver nuggets from the Silver
Leaf property at Cobalt as fine as any
.seen in the camp. !
These .are on exhibition at the com-
.pany’s office, 18 West King-street, and
may be seen by shareholders or any
one plse interested.

Sampling Plant For ‘Ore.

The Cobalt Concentrators, Limited,
arc putting in a sampling plant in
connection with  their concentrating
mill, which is designed to sample high
grade ores for the mines. The result,
it is expected, will be found in a great
saving of time at the smelters, en-
abling the mine owners to secure their
results thirty days sooner than: would

otherwise prove the case.

BRITISH CAPITALISTS *~

Are Making an Examination of La
Rose Properties.

L

COBALT, Nov. 27.—(Special)—It is

reported here that English engineers

aré now at the LaRose Mine making
an examination of the mine and samp-
ling ores thruout the drifts and at the
various levels. \Confirmation at the
mine cannot be obtained, but this re-
port is belleved to be correct. Heavy
shipments continue. Silver Queen will
ship 2 cars this week to Copper CIift,.
Right of Way has two cars ready to
shi}. early next menth. Temiskaming,
sends another car this week, and

“Townsite will send two cars to Cop-

per Cliff. Report as to reduction in
salaries of mine superintendents at
Cobalt mines is incorrect. They are
generally employed by the year. Some
mines are reducing .wages, and other
mines do not consider this fair. An
attempt was made to equalize wages
at all the mines and the scale of wages,
particularly machine men and team-
sters, is believed here to be fair and
will not stand reduction.
- F. B. Mosure.

Deal in.lron Lands.

PORT ARTHUR, Nov. 28.—One of
the largest mining deals that have ever
been put thru in this district will be
consummated next week, when a New
York syndicate. will purchase ‘from
Portt Arthur and Fort Willlam people
200¢ acres of land in.the Nepigon dis-
trict. The price, it is statedl will be
over $500,000. The iron deposits are
among the best in this- district. For
weeks negotiations have been nn for
the purchase of the properfiy, and on
Tuesday a meeting was held 4n Port
Arthur and agreements ~ signed.
Samples of the ore ‘taken. from these
properties ‘are a high-grade -hematite,
and it is stated there are thousands of
tens of ore in sight.

Standarg Stock

Cobalt Stocks—
Abitihi
Ainalgamated
Buffalo

Cobalt Central
Cobalt I.ake
Coniagas

Koster
Green-Meehan
Hudson Bay
Kerr Lake
McKin.-Dar.-Savage
Nipissing

Nova Scotia
Peterson Lako
Red Rock

Right of Way
Silver Leaf
Silver Bar
Silver Queen
Temiscaming (old
Trethewey .
University .
Watts

and Mining Exchange.
4 Asxed. Bid.

I"oster—500, 200, 500 at 56.
Red Rock—800 at 12, 500 at 11
Nipissing—100 at 5.62%. “
Silver L.eaf—5000 at 7%, 2000 a
7 Conlagas—100 at 3.35, 100 at
3.40.
Treéthewey—300, 20, 500 at 46.
C.G.F.8.—2000 at 3%. :
=Afternoon Sales—
Cobalt Central—100 at 19.
Nipissing-50 at 5.58.
Conjagas—20 at 3.30.
Silver Leaf—1000, 1000 at 7%.

t
8.30, 50 at

Parry Sound’s Troubles.

A deputation from Parry Sound
waited on Hon. Frank Cochrane yes-
terday, to ask that measures?be taken
to conserve the water supply from the
Sequin River. During the past seasdn
the lack of water interfered with the
Parry Sound municipal plant. The
supply is now controlled by the rarry
Sound Improvement Co., for the bene-
fit of the lumber companies. A request
was ‘made for an engineer to visit the
district. with a view to the erection
of storage works.
tion will wait on the railway and mu-
nicipal board to-day, to ask permis-
sion for the issue of addit
tures for the municipal plan

Py
\

Ridley College Old Boys' Dinner.
President Falconer will be the M%
er of the evening at the annualfdinnér
of the Ridley College Old Boys’ ‘s\:
sociation, to he held in Toromo7
Friday, Dec. 20. 8 i

/
S

|
|

Corporations and Individuals, to

s

 The Sterling Bank of Canada

| Head Office, 50 Yonge St., Toronto

/ This Bank is equipped to transact a General Banking Business
; in all its branches, and will, therefore, welcome Accounts of Firms,

whom it assures courteous treat-

ment and every facility, consistent with prudent and conservative

banking methods.

|

1™

F. W. BROUGHALL, -

. ed
General Manager

{ an imbecile, and could not be held

1 complete his argument, but submitted

Another deputa- {

al deben-

'FOR INVESTMENT.

¥ ‘ —four
Ry T A e
Can be on easy terms.
Far full particulars twl!B“’! LL
A. M. CAMPE
12 Richmond Street Med

Telephone Main 2361.

e e
EVANS & GOOCH
INSURANOE BROKERS
RESIDENT AGENTS

North British and Mercantile In-
surance Company. s

Offices: 26 East Wellington Street.

NEW YORK, TORONTO AND
OOBALT STOCKS

‘Bought and sold on commission.

Louis J. West Xt

Stoek lvchlng.
*EDERATION LIFE BUILDIN
CONFF TORONTO. ;

INVESTORS

Lé
can offer stocks and bonds
e at bargain prices. ¢

GORMALY, TILT & CO.
82 and 8% ADELAIDE STREET BEAST
Phones 7505-6. ed TORONTO

A
Desirable
Investment

Our debentures offer a desir-
able investment paying interest . -
at the rate of er cent., and
the total assets of the company
are responsible for the payment
of both principal and interest.

"Coupons are attached, paying
the interest half-yearly. De-
bentures are made for a period
of one to flve years.

The DOMINION PERMANENT

——LOAN COMPANY——
12 KING STREET WEST

——
QUESTION OF RESPONSIBILITY

Argument of Counsel in Stuart v.
Bank of Montreal.

In the non-jury assize court yes-
terday John Stuart gave evidence for
the defence in the suit of his wife to
recover $250,000 from the
Montreal. )

put nearly $600,000 in the Maritime
Sulphite Co., !
‘now? to show for it. At the time he
obtained the loan from the bank he
knew that the Sulphite Co. was not

aying,
:ag" l‘n'tore:t on their bonds. Mrs.
Stuart had always acted on his advice
in signing papers. He was advised by
Lawyer Bruce. Before he made the
scttlement with the bank, they had is~
sued a writ against him, and made
threats of what might happen to him
if he did not make a settlement.

Mr. Bruce, called as a witness, sald
he had been actin gin the double ca-
pacity of legal adviser for the Stew-~
arts and for the bank, and conducted
ali the business between them. He
had prepared the agreement by which
Mrs. Stuart had assigned her property
to the bank. He had “gained the im-
presston’” from cher that she had con-
svited with- her son, the late John
Stuart, and her daughter, Mrs. Spratt.
Mis. Stuart in the box denied this,
and Mrs. Spratt said that her mother
had never consulted with her on the
subject.

1 F. Hellmuth’s argument on behalf
of the plaintiff was heard. He cited
the case of Cox v. Adams, which was
decided by the supreme court in 1904,
and ‘which he claims is a similar case.
In the eyes of the law Mrs, Stuart
held the same position as an infant or

résponsible for her acts.
G. F..Shepley for the bank did not

a number of cases for reference. Mrs.
Stuart had been fully aware of what
she was doing and was responsible.
Hos claimed that the case of Cox V.
Adams did not apply, ds there had
been no misrepresentation on the part
of Mr. Stuart, and his wife had known
just ‘'what the money was being bor-
recwed for. Her son, John Stuart, had
heen the ‘manager of the . ill-starred
ccmpany, and both she and her hus-
bend had had his interests very much
at heart. °

NOT THE SAME.

Dr. Campbell Meyers states that his
haspital in Deer Park has no connec-
tion ‘whatever with the Deer Park
sanitarium recently declared insolvent.

Dr. Orr to Be a Witness.

Among the tnesses who, it is un-
derstood, will be called, when the parks.
department investigation resumes next
week, is Dr. Orr, who will be ques-
ticned regarding the money said to
have .been received by the exhibition
for a sign privilege in Dufferin-
street. {

Mapager Fleming of the street railway,
ging of the city’s’ charge that the
My- conngcted rafls to water pipes
vires, says that this has not been
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Established 1887.
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BANK STOCKS
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this class of Securities.

' WILLS & CO.
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400 SHARES OF 3

HIGHLAND MARY GOLD MINE

Cheap for Cash. Good
Investment. :
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John Hoskin, K. C., LL. D.
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Jno. L. Blaikie
‘W. R. Brock
Hon. W. C Edwards
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Toronto General Trusts Corporation

_ Acts as Execuler, Adminisirator, Trustee, Guardian Elc.
* DIRECTORS.

President
Vice-Presidents
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Hon. Peter McLaren
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