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From (‘.tearer

l‘oreign

llt Oily S”cnlty
Markef—Speculation

NEW YORK, Murch 13~To0 t.he
‘casuwal ohserver to-day’s stock
seemed to derive a ‘great deal of ill
early activity and strength from
abroad. Lopdon’s cheerfulness.of the
preceding day became mors accentuat-
ed, with a further advance im consois
and home rafls. The English market
gent over a decjdedly higher list of!
prices for our securities, and followed
this with considerable buying here,’
The improvement in British scontiment

geemed to have its foundation largely |

the belief that the érisis in the Godl
ft‘rlke is passing. and tbat henceforth
development. in that situdtion will be
in the direction of settlement.

The foreign situation wag in né wise
responisible, however, for the movemeht
in some of our more inactive special-
ties, such as American Sugar and In-
ternational Harvester, Cn.u-erninguu
former, which advanced 4 points, thel
company made a: radical departure
from its cugtom of many years by
publishing a detailed statement) of  its.
operations for 1911, - This exhibit show -
ed profits. exceeding $14,000,000, compar-

ed with $6,000,000 in-the.preceding year .

* and wag'in othier respects a notdworthy
documedit. Officlals of the company
also expressed optimism regarding the
outeome of the govermment sult mow
pendings As for+ Harvester, w}uch

' gained 3 points, it s now helieved 1o be,
& foregone conclusion ‘that the com-
pany has arrived at an understanding
with the government and thai
tion proceedings will invelve no pecun-
fary damage to shareholders. In fact,
the results of the disintegration of the
standard Oil and American Tboacco
Companies no longer oppréss the aver-
age security holder with fear.

Specialties Advance,

The movement to-day embraced a
number of other sperialties, and rail-
way shares of minor grade, the stun-
d.m? 1ssuves making less’ hbadway. al-
tho'showing decided strength. Condi-
tiong in the domestiz labor situaticn
were bettered by the acceptance by
the Lawrence millworkers of the terms
offered hy the employers. This was
partly nuilified by the formal reply of
the anthracite coal owners to the min-
ers, ‘which, while concifiatory in tone,
constituted . a general réfusal of .all
céemands. No other answer had “been
expected, but itehad the effect of giv-
ing ‘pause to the market in the last
hour, which was quite the dnllest of
the ‘session, and was marked by suc¢h
contrary movements as a risé of 4
point.s in Central, Leather preferred,
#nd a fall of 7 pulnts in American To-
bacco.

Final denlmgl reflected weakness in
the speculative:leaders, Union Pacltic
und, steel losing much of their advance,
while Reading .ard Lehigh Valley clos-
ed unchanged, Harvester and ofher

also fell off from best

Standard Ofl “Melon.”
Another sidelfgbt on the existing con-

prices.

ditivns 1 the Steel trade and-thelrof=1

feet upon independent con#erns we
furnished. by the Sloss-Shefficld Co.
which showed o decrease of almout

18’

$500,000 in gross for its fiscal year and '

suffered a deficit of $25.000 after pay-
nietit ‘ol prefer ~cd dividends. On the

curb the day was enlivened Ly the d2-

cluration of a 231-2 per cent. stoclk divi-
dend by the Standard Ofl Co. of Ne-
breska.

COPPERS ARE STRONG

Charles Hea Co. wired J. E. Os-
borne : Some igsuds were exceedingly
strong, notably the Coppers,: which
were also in good demand abroad.
We have repeatedly called attention
to the copper situation, and omly the
blind will fail to ‘appreciate the op-
portunity.that exists i nthat section of
the security market. The statistical
position of copper has not been go
strong in many years as at present, |
and with growing demand and rising
prices the quotations for good ?roduc-
ing companies must of necessity ad-
vance,

HUDSON BAY SOARS

Hudson Bay stock has beem soaring

in London the last few days, the quo- |

~lations yesterday getting up to £119,
~an advance of £3 compared with Tues-
day’s price, and a rise of £10, or nearly
£30 a share over a week ago. There
have been rumors recently that the
shareholders would get some Sort of a
“melon” (n the near future, but cahles
from the other side this week have
afforded no information along  that
ling, merely quoting the higher prices
without any comment on the rike,
There i{s not mueh gtack heéld on this
side the Atlantic. The company,
sides its regular decalings in furs and /
sking, derives a large revenue from thé
kalé of farm lands and town lots. La$t
yvear the gale of farm lands netted the
company 3,742,000,

INVESTMENT BUYING

Perking & Co. (J.

: 'lruhr-s tried in the

y depress values. ’I'hrz_\' did the

same thing two dave ago, Just before
the close, but falled to bring out long
holdlngs., The same
The public {8 on the market in
i quiet way, and a great fieal of money
s golng into invesments. Before the
spring s over we think these purchas-
{1l be well justified by results.

of early” settiement of the

#trike. rhould helps sentiment

ELECTED LOCAL MAN
TO THE SLOSS BOARD

At the annual meecting: of the Sloss
Sheffleld Steel & Iron Co. heM in
Jersey City vesterday Mr. A. E. Ames

i of Toronto was elected a divector of

the company to succeed the late H. O

board at
Mmeeting elected the former officers.
The president, J. C. Maben, will make
Tvis he m}qua:urs in New York in future.
s understood that Canadian inter-

c. large holders of the stock of

. and the election of Mr. Ames

e directorate is accepted as a rec-

i by the stoekholders of that

fact. The report of the year ended
Nov. 30 last ghowed a decrease in net
earnings of $246,910. The deficit after
Payment of usual charges increased
$108,126 during the year.

n Beaty)
last half

again
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_Rumors Play Thelr Part—
General List Steady.

er———

World Offico,
Wednesday, March 13, 1012.

circulated on the street of Jate in re-
ference to the South American teaction
gtocks, Rio and Sao Paulo, had a fur-

'1}271 “ths previous h

I face value, but there is a

he- {

thing will occur |

a subsequent

ther effoct on these two issues in the

Toronto market sto-day, Loth stocks:
scorinig further sharp advances, Sao
.Paulo more than made up its @ividend,
‘whieh came gqﬂf on Monday, the shares
selling up.to 194 7-8, a net advance of
over two points for the day, and with-
in an elghth of a point of ‘the highest
price rearhed this year. ‘Rio was up to
-8, thus exceeding bv a small frac-

year,

The upward swing In these tw)
stocks follows directly on the inspired
demand created by the rumors of an
increased dividerd on' Rio, and a ‘stock”
bonus on ‘Sao Paulo. These are,
of course, only to be aceepted at xhed.r'

belef on the street that therc will bo"
something doing soon in,both compan-

ies. Rio, it is anucipated will be put | Dul

on a 7 per cent. bases for the third'E
quarter of the year, and Sao Paulo is.
expected to double its capital about
the same time. This will of course

Rio Up to Naw Record For Year—{ |

The many rumors which have been|.

* ToS0rd ot "the, r%anldltm Salt

s griicuncet

" Tquqtg,' 1 5th Februar'y,l 1912.

Am,
do.

do.

do,

de,
Can,

do,
Can,
Can,
Can,

do,

g

City

~do,
do.

mean rights for the stockholders, ard’| g

it is in this idea that the advance 'is
“Leing brought about.
Negligible Trading,

Outside of the issues mentioned,:
there was comparatively little of inter-
est in the general. list. .'Trading was
fairly active, hut generally. of a neg-
iigible character. Consumers G&.
Packers and C.P.R. were the only other
stocks to show any material improve-
ment. Steel Corporation was lower in
accordance with the movement .In
Montregal.

There was a bhetter grade of mvent-
12ent buying under way In the market,
some of 'the bank stocks reflecting this,
‘tho only to.a slght extent. Traders was'
the strong point with an ‘advance to
161, while at the close, there was no
stock offering under 154. .Sao Paulo
bonde sold at 102 1-2, un advance of a
couple nf points,

WALL-STREET "POINTERS

“‘Republic Iron and Steel.

btiy!,
10,000 tons Beuemar nplg iron.

Co.

Attorney- General

N,

do.
do.

Rio

- A0,

?o.

do.

Wdckermam files

of Union Pacific and Southern Pacific

Wili_make oral argument after April 1,
L

forief in supreme court against mrcer\

do.
Tor,

B, €,
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Burt

Consumers’
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Deuolt United .

Dom, Canners |,

Dom,
Dom, Telegraph .
Inter, Coal &
uth - Superior .
Elec. Dev
IMnols pr.
Lake of Woodls.

Niagara Nav

do.
Penmans com

Sawyer -

THE DOMINION |

Notice is hereby given that-a dividend of Three Per
‘Cent: has-been declaredupen the Capital Stock of this In-
stitution for the quarter ending 3oth March, 1912ibeing at the
+ rdte of Twelve Per Cent. per annum, and that the same will

_ be payable at the Head Office of the Bank and its-Branches
on and after Monday, the 1st day of April, 1912, to share-
holders of ‘record of zoth March, 1912.

By order of the Board,

THE STOCK MARKETS
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Railway

| Twin Oity
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{ Another $750,000 gold to Argentina
makes $7,375,000 exported to South Am-
jerica since Jan. 1, in addition to $12,-
v000, to Paris,

» L] L]

Railroad managers representing 4S
roads meet committee of engineers
Thursday to confer on increased wage
domands

* 9
i Senate will vote to-day on nomina-
tion Mahlon Pitney for associate jus-
tice of supreme court,

. 5 »

British Miners’ Federation votes to!
‘enter negotlations with coal owners in
j various districts. to expedite settlement
‘of strike,

FINANCING CHINA

* China ‘\needs 3300000000 for rehabili-
tation of government, and develdpment
of nation’s resources, and forelgn bank-
‘ers have Deéen tentatively approached
'for loans of that amount. Amerfcan,
English, German and TFrench banking
syridicate advanced $240,000 to China
on Baturday, will advance $420,000. this
week, and continue to‘loan about $5,-
000,000 a menth for a~few months to
carry it along. These advances are be-
in;; made against treasury bills, to be
redeemed from proceeds of proposed re-
jconstruetion loan,

' Pelfetier Quits Diréctorate,

\o\

do,

Tor.

Hon. L. P. Pelletier, postmaster-gen-
eral, hds resigned as director of the

Quebee Raitway, Light, Heat and Pow. |

er Co., gnd has been replaced by Elzesr
Baidllargeon, his nephew and legal asso-
clate, -

I Canadlans in London,

A London cable reports that the Lon-
don Stock Exchange had listed Cana- |
dan Steel Foundrieg £89,620 , bonds,
Montreal Water _and Power. £25,900
4 1-2s,

Fmanclal Chlngu.

Mr, H. A. Howard, accountant for tha
Trusts and Guarantee Co., at the head |
office In Toronto, has gone to Calgary |
to be acting manager for the company !
there during the absence of the mana-
ger of that branch.

|

% Another Blg Merger,

! MONTREAL, March 13.—If the local
{syndicate that have made an offer for
tiie controlling interest of the St Las- |
rence Sugar Refining Co. carry

thelr plans, it is understood that an of-
fer will also be made to thé Rédpath
Sugar Refining Co., which is controll~i
by the sons of the laté Sir George
Drummond.
made with a view of effecting a conso-
! lidation. of the two companies.

Surplus of $40,000,000,

The American Tobacco Co., the fan-
| oug tobacco trust, reports for year end-
ed Dec. 31, balance after interest and
dividends, $25.911,968. Sales $101,943,189,
‘.md net earnings, after deductiog
charges and expenses, etc., $14,964,304,
|lca\'1ng about 14.75 per cent. on the
sales. After all deductions there was
left on Dec. 31 a profit and loss surp.us
loi $40,095,048,
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< NEW YORK STOCKS
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Erickson Perkhu & Co.,
street, report the following fluctuations
on the New York Btock Excnanze
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| preferred stock, payable on April 1,

LONDON, Mareh 13.—Money is
styong demand; aiscounts quiet. Bius

are gcﬁns to the Bank of England ow- |

ing" to the open nilarket. rates being
ahove the bank rate. In‘Ssome guarters

it is belleved the bank rate will be |

rajsed to-morrow, but the petter out-

look in the coal strike situation will |

probably prevent any rise.

The stock market was ‘firmi and the |

fac¢t "that the miners are meeting the

owners in conference caused @ further |

advance in British consols, which

gained a quarter. Heme ralls advanced |

one or two points, despite large trafiic
decreases. The activity im the shares
continues, and Oflg and“Mexican ralls
rose steadily with the broadening busi-
ress. American sécurities opencd
steady and later hardemed on Wall
Btreét uuwort. The ‘close 'was steady.

DWldom Declared,
. The directors of the Carter-Crume Co.,
Limited, have declared the regiilat

quarterly dividend of 1 3«4 per cent. on

the preferred stock, payable.on April 1,
to shateholders of record on March L0,
Directors. of Amenican Sales Beok

231% | Co., Limited, have declared the regular

qusrterly dividend of '1 3-4 per cent. on
to
shareholders of reéord at the clese of
businesg March 15

MONTREAL STOCKS
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Cotton Markets
L.,,=____.==.,=.==

kson Perkins & Co. ‘(J. G.
14 Wnt King street, report uxe !ollowmz
pricel on the New York cotton mar&c:ctv
Op Hi¢h. Low, Close. Close,
%}3" 10% }0 L }3;"8
July 10.58

.63 . 1069 1
Qct. 10.61

0.
10.63 . 10.
10,77 10.60° 10,70 10,

COTTON MARKET

Erickson Perkinl & Co, (J, G. Beaty)

Prlces held steady to-day, but with 1it-
tle feature. News .regarding the coal
strike was favorably construed, but the
market gshowed little inclination to move
in either direction, pending official an-
There are two. prime fae-
tors in the. situation. Omeé is the labor
outlook, which 1¥ tending to moderate
bulligh: séntiment, the other’a belfef* bas-
ed on improving statistical peosftion of

ditions, that cotton is cheap and a pur-
chase for the long pull. It looks llke lit-
tle more than a trading affair for the
time being. Would buy only on good |
dips.

Rio Earnings,

The Rio de Janeiro Tramway Tight &
Power Company report gross earnings
for last week as recelved by cable as
follows: Thig year, $260,673; last year,
$251,772. Increase, ‘$8%01. The minth week
of 1911 was carnival week at Rio, de
Janeiro. -
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B2 @ 136
5 @ 1351,
stw-‘nass
1@ %

Roger
b@1

6@ 2

Imvperidl.

3@ 2

Burt,

S,
15"

B P
Commerce
154

| Cable

N. Y. fands....
Montreal ; f'ds.. pa
60 days..815-16 8 31.32
Kter., demand..9 21-32 9 11-16 915-16 101-16

trans....9% 9.25-32 101-16 10

elD),

rates as follows @

Glazebrook & Cronyn, Janes Bullding
to-day report exchange

—Between Banks.—

Buvers,

par.

98

1-64 pm.

Sell

3—64 pm.,

ars, Coufiter,
1% to 3
15 to l

‘! 3-16 9 5-16

3-16

—Rates in New York.—
Actual. Posted,
t,., 4 05-10 45

| Sterling,
| Sterling,

e

)

60 days
demand

sigh

487.50

488

Rallroad Earnings,

Increase.

Ches, & Ohlo, 1st week March ...
| do. trom Jul) 1

fao Paulo

{ Rio

Mex.

Mex.. Trams
Mex.. P, bonds
Rio bonds ........

11071; 11635 116%, 117%,

7 0% . 8114 82%
1163
rp%

o I00: m 108.19 103 103‘-

gx.
(1

SUFFERS RELAPSE|

cotton and the unfavorable climatic- con..

. 1943 1957, 195% 1974

; OAPITAI-" v .
. RESERVE FUND -

AND ESTATES

| TOTAL ASSETS, TRUST FUNDS

omées 'and Safety Deposit Vaults, Temple Building,
Corner Bay and Richmond emm Toronto

$1,000,000.00
750,000.00

13,517,011.00

-and upwards per year.

SAFETY DEPOSIT VAULTS =
" Boxes in the Company’s Bafety Deposit Vault to rent at $2.00
szo, Convenient, Easy of Access.

| GEORGE A. Kmosvou JOHN. M. MOWHINNEY

Assistant Manager.

For Sale
STORES AND LINGS, nmm-
ABLE INVEST,

NT. EABY TER
I'OR FULI»PARTICULARS, Amz.'ro

A. M, Campbell

2 Rlchmomd Strest wast
NE MAIN.

ANW leum ;ﬁ R

INSURANCE (¢

BE

for hunuueturm iMus-
coal and %h»bcr provpoamon

the sale stocks and

lent facilities for pllcln‘ hlzh-cll
curities. Com@miet lncommte
financed

J.A. MORD!N&&

STOCK SALES

4

We want an enomtb k"
for high-class industrial securi
ties. Pcmnedt position and ge
remuneration to rfghit man. Sta
gualifiestions  to BOX
W’ORLD.

S
um mmn

Corruwndurtr R. B, L l' co.,

New York. ‘
New York b;#, y

pines,Grain, M s 200.210

BUILDING. Phow AMllde 810~

When Dissolution |
Does Not Dnsﬂoch

WALL  STREET, March 18.
1300 of 36 Broadway probably hold
mystery of the Standard.- Oil d
tion. Many have journe
Standard O11 buflding’ teemng ui
tion on the 82 subsidiaries wm! of!
from the parent trust. in obedienee to
the supreme court’s decree, but lt hu
availed them little.

They found it harder than evh- ito
swallow the stereotyped denial that
officlals of the New JerSey company
know nothing about these fermer sub-
sidiaries when they mm w tho'umtul
‘meeting of the New.

m
he
u-

‘| recently and dhdovond m

being held in Room 1300 of the mnd-
ard Oll Pullding, the number of the
private office of William Rockefeller.
But they should remember that Wil-
liam Rockefeller and all . the other
Rockefellers, including-John D,, are no
lemger directors in any of the: an:dud
0Oil companies.

the right, as the largest ltock.holdprs
in all the companies, to say' where
their understudies, the new directors
of these compandes, shall hold | thelr
annual meetings, 7and also the right

shall act betweén the dates of annual
meetings. What right would a direc-
tor have to asleading part at the an-
nual meeting if he had mot acted as
the owner of the company wanted ;‘
to since-the vious ammual meeting?
The questfons for Attorney-General
Wickersham seem to be: '"“When 18 a
Aiegolution not| a dissolution?” and

And must be

TORONTO -

LONDON -

1007 PROFIT

You don't helieve it, but FACTS ARE STUBBORN”
Sond for Prospegtus, ete., of

DOMINION CASKET CO’Y, Limited

COFFINS ARE NECESSARY

ha.dq—Addren

| INDUSTRIAL FINANCIAL CO

18 ’l'oronto‘ Street

CANADA

EMGLAND

"4 tf

trwl eﬂc‘gﬂm. rallroads, n?} nc. gas, |

rw :
Members’ Consolidated ﬂtock Excmﬁn‘e.

By virtue‘of that faet have they not |

to dletate how these same directors:

“Who suﬂer most from a dluolutloa"",

Ceneral Manager

TORONTO STOCK EXCHANGE

‘H=ERON & GO.,

Umﬂsted Issues
WILL BUY

20 Trusts Guaran Honte
tern Coal & Bl o G

: g Darmmon Permnent. E aré Lou

Trusts & Guarlntu. 20

T o\ywlhé&(kwmul ﬁrﬁ, 5 N:M N

cormpom!eaa Invited.

| A 16 “M‘ St M TDM‘.

6% Gold Bondc

vnmam WW
,w mm\w.

meﬂ ] H/

Full partionlars on request.

21 u.nm 8t . w l'honp nu-o

b

[3.P. BICKELL & cO.

Members Chicago

GRAIN
Correspondents of
FINLEY BARRBL‘L & CO.

Members All Leading Exchanges,

802 STANDARD BANK BLDGs
 KING AND JORDAN s7s,

WE OFFER mn’*
QUICK SALE
(2)2 ;}}sguu% the -toct of !!2 g m

Limited,
20 shaves of t.he ocr mu”
in the Lounum Milk Company at
per share. *

J'rmrwoooa;co

'l'm.
G. Erskine Oxley

OXLEY & HAYWOOD

Stockes and Bonds,

Phoare. 5 Melindn St Adel. 1920,

Send us a card and get on ‘our Mailing
Lists, o 240

4
s

Full Information Furnished of the
COLDWATER STONE
AND POWER COMPANY

Shares. Only a few left
D. WATSON %MLMH.

Bullding,
Phone Adoladde 258,

246tL

BUCHANAN, SEAGRAM & CO.
Members Toronto Stock Exchange,
STOCKS AND BONDS

Orders executed on New Tork, Monte
real, Ckicago and Toronto Exchangesh

23 JORDAN STREET. 249

STOCKS and BOANDS
Bought and 8old,
H. O'HARA & 0O.
Members Toronto

30 TORONTO-STR
Phones—Main 2701-2702, 246

Eecunuhm‘-ou all mm m

FEIA

ok
R

R EA R

UABBT 5

T, TORONTO.




