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A Branch 6f this Bank has been: established in London, England, at

73 CORNHILL, E. C.

This” Branch 1ssties Letters of Credit and Draftfs on all important
points in Canada. negotiates bills sent for collection, makes telegraphic
transfeis and transacts every description of banking business. :

Information furnished on all Canadian matters.

A special department has been provided fer the
bearers of -our Letters of Credit,

uze of visitors and

FOREIGN BUSINESS

. Cheques and Drafts on all countries of the world, drawn
in sterling, franc¢s, marks, lire, kronen,'ﬂorms, roubles or any -
other foteign cuitency. can be negotiated at the Canadian
Bank of Commerce at reasonable rates. :

This Bank has eéxcellent facilities for handling business

with Soutlh Africa and Australia. 136 ’
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TRADERS ACCEPT OPTIMISTIC VIEWS.

World Office

Friday Evening, July 14.
Toronto Rails made another rapid rise to-day, discounting
the announcement made in this morning's World. It is figured
that-the shares should sell at 150 on an 8 per cent. dividend,
and that the old stock should reach 175. The movement in
this issue has engendered more bullishness in the market, and
several stocks gave indications of straining at the leash to-
day, among them being Maple Leaf and Richelieu. Commer-
cial prospects are too brilliant to admit of anything except

optimism. and traders arc beginning to recognize this,
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Members
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Orders Executed on All Leading Exchanges

sPECIALISTS Porcupine and Cobalt Stocks |

Information and Quotations on Regquest. Correspondence Solicited,

16 King Street West - -ed7- - Toronto |
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most important news of the day was |
the vote of the U. 8. Senate to adjourn
on Aug. 10. All of the important bills
will be out of the way by Aug. 1. The
adjournment vote, of: course, must be'
¢oncurred in by the. house. It is be-g
lteved that the hoiise would have been
ready to adjourn before the date men-
tioned. The stock market will begin
to diecount the adjournment of con- |
gress before Aug. 10. There should be
i &ome improvement just as soon as it

Eécord Dulness Rules in Wall St.
‘Most Apathetic Market in Years

New Yerk Stecks Meve Slnggish'ly.,With No Material Price Changes

— 1

- will

-

World Office,
Friday Evening, July 14.

There was a ‘much bigger line of
trading in the Toronto stock market
to-day. The big upward movement in
Tordnto Railway disturbed the market
senfiment, and speculation was at-
tracted to other issues.

Teronto Railway on the announce-
ment of rights far beyond any expec-
tation sfold up ten points, but there
whs-a 13drge amount of profit-taking,
and the price gradually eased, until at
the the one day advance was
confined to about eight points, the last
sale being at 164 5-8.

Traders to-day seized upon Richelieu
and Rio as offering immediate specu-
lative chances. Richelien was bought
heavily here, but Montreal £o0ld and the
anticipated rise was stayed.

The same thing happened in Rio and
to-day's buyers were left with this
stock at a fraction below the purchase
priee. §

Maple Leaf common was bhought in
expectation of a big .advance, and In
the “filling of orders a two-point rise
was forced, bringing the price up to 60.
These shares are reported as excep-

close

tionally scarce and as there are still’

several orders in the market, an~ape
preciation on to-day's price seems as-
sured. :

There are few of any of the litsed
stocks actually an offer, and quotations
are accepted as purely tentative. Porto
Riog, as an example, could not be had
under 64, altho yesterdday's offering
wag“a full point below that figure.

Tlié market has changed from an in-
vestment one to that of speculation
temporarily, and, if_ this deniand broad-
ens;.rapid advances are likely to occur
in pumerous securities. ‘The money
market offers no obstacle to immediate
speculations.

WALL-STREET POINTERS.

Anfrericans in Toronto irregular,
% @ + =
France and Spain. are
clagh in Morocco.
» * "
Cooler weather
favorable

reported near

i'!]"
to crops.
" w .
Department of justice to investigate
Prussels Steel conference.
0 - * =
Disorders in Mexico continue. Riols
and battles are reported in =ix differ-
ent states.

vailing in west is

- L] *

Congressional sugar
comynittee expected
of lower tariff.

investigation
to report in favor

- »* -
THe reported movemen
this, week indicates loss in
by banks of $1.606,000.
v % w
Earnings American Tel. and Tel. for
£ix months ended June 30 show surplus
available for dividends after charges
of $13,555,278, increase of %240,224,

" v

of currency

cash held

iLast T¢
Co., a

xas Brown Ore¢
Scliwab concern, with £2,500.000
capial, has charter in Tex:
a steel plant at Fort Bolivar

Development

Lord Cowdray expected to reach un-
derstanding with Texas Company for
sale=of Pearson Qil propertics in Mexi-
co to latter company bef
New York.

ore leaving

. s v
Jeseph says: The reciprocit treaty
wilFbe voted upoun on Saturday of next
weeKk. It is certain to pass.. Big mone
be. made out of Interboro-Mets.
Get“lang of Baltimore and Ohlo and
Pacifics.
General indications: Developments,
Including the cooler -weather and ad-
ditional corn rain announcements, arc
favarable ta. bullish operations in the
stock market. Union Pacific, Reading
and dLehigh Valley scem to meet a lit-
tic ®tock rallies, but a bid for a
fair size would remove it, according to
specialists,” Great Northern, Northern
Paclfic, Atchison and Southern Pacific
are well taken and may rise any time.
: Island, M., K. & T., Sou-
commaon and preferred

on

iike Rock

1°ra Railwaxy

—Toronto Market Broadens Out Considerably.

4
sthcks,
recessions.—Financial Bulletin.

STEEL SITUATION IMPROVES.

NEW YORK, July 14.—General Man-
ager Grace of the Bethlehem Steel
Corporation says the. steel situation,
as far as the Bethlehem Steel Co. is
concerned, is getting better every day.
Structural steel in brisk demand.

RESIGNS FROM EXECUTIVE.

Mr. "Rodolphe Forget,M.P., has re-
signed as a member of the executive
committee of the Montreal Stock Ex-
change, Mr. Forget has been a mem-
ber of the executive for many years,
and both as president of the exchange
and as a- member of the committee has
rendered good service.

BIG RAILROAD DEAL,

MONTREAL, July

14.—At a special
meeting of the shareholders of the

Sherbrooke Railway and Power Co. the
Qurvha.s:- of - the Eastern Townships
Electric Co. and the Stanstead Elec.
tric Co. was ratified.

The acquisition of these ' companies !

i§ an important step for the Sherbrooke
anp;_my. as it thus obtainsg control of
a major part of the. elcetrie
business in the
trict betwee
border.

C.P.R. Led the Rise
In London Market

American Issues Steady to Firm in
Old Country Exchanges,

thickly populated dis-
n Sherbrooke and the U8

LONDON. July 14.—Money rates and
discounts were easy to-day. The settle-
ment on the stock exchange finished
satisfactory, and cheap money inducea
fresh support. All the markets fur-
ther strengthened, but profit-taking
Caused moderate recessions, with cou-
gols closing %4 below the best.

The market for Canadians £nd Amer-
ican securities opened steady, and ad-
vanced under the leadership/of Cana-
dian Pacific. Prices moved irregulariy
during the afternoon. and the tome at
the close was quiet. Wall street bought
a little on balance.

Regular Boom in

Montreal Market

o ——

Frenzied Trading in Eastern
change Under Leadership of
. Toronto Railway.

MONTREAL, July 14.—Under the
leadgrship of Toronto Railway, there
Wwas a regular boom on the local stock
market te-day in which Toronto Rail-
way, Richelleu, Lake of the Woods,
1 Ogilvie and Rio were conspicuous. The

proved a stimulus to the vwhole market.
There was an immediate effect and
very heavy buying of the stock, which
opencd ‘at 167, as compared with 1577
at the close yesterday, and it advanced
to 169, reacting to 163, but again ad-
vancing in the late_ market to 16514,
Richelieu, of which there was also ac-
tive buying, advanced to 12214, as com-
pared with 1201; at the close yesterday,
with the last sale at 1213;. Lake of the
Woods under good buving had a mark-
ed advance, selling up to 152, as com-
pared with 1441; at the close vesterday,
but it reacted to 149, and was offerod
at 145 at the Ogilvie. was also
actlve and strong, advancing to 136%.
as compared with 129% at the close
Yesterday. but it reacted tp 133, Rio
was strong, advancing to 114 Winni-
peg on some buying sold up to 238. Tle
rest of the list was quict but strong in
sympathy with the leaders.

ON WALL-STREET,

clogns,

Erickson Perkins & Co.
lowing: The most

had th» fol-
interesting, if not

The Trusts and

36

NOW

is the time to make your will. Let us explain to you the
Many advantages of appointing this Company executor.

Guarantec Company

Limited
43-45 KING STREET WEST, TORONTO

James J. Warren, Managing Director

|

; iis clear that obnoxious measures are
Loujsville may be taken on ©Qut of the way. The market has heen

|

i

| Market

|

f ; tions during the morning session fel!
lighting :

; 4n adjournment of congress early next

E»‘ gained g peint on the strength of the
i favorable crop report of the Canadian
| Government.
P and

action of the Toronto Railway directors |

sold to a standstill, even in the case of
U. 8. Steel. There |s room for some
improvement, assuming that ca)p -
news {8 no worse than it has been. We
have - discounted in the stock market TORONTO STOCKS-
a .great deal of damage to the crops. e
To-morrow’s bank statement should be .
somewhat better than the last one. We
look for a considerable reduction in
loane. ¢

Chas,

July 14.
Ask. Bid.
s
11 ...
Bell Telephone ....... . 148° 146
Burt F. N. com...... s 17K
do. preferred ., ves MASYS
Can. Cement com
C'an. Gen. Elec

July 13.
. Ask. Bid.

Head & Co. to R. R. Bongard:
opened duller even than usual
and such stocks as rie common .and
Great Northern. ordinarily active,
found no sale agd had to be content
with quotations 14 to % apart. London
was without influence, altho - prices
there, with the exception of Baltimore
& Ohlo, % off, were all slightly higher.
Businees remained quiet, in fact apa-
thetic all day. John W. Gates’ condi- | Dom. Canners .. .
tion continues to improve, coincidently | do. .preferred .....
the price of Texas Ojl gained 2 pomnts | D. 1. & Steel com
districts were favorable. Copper metal | _do. preferred

was in’fair demand, but at unchanged gﬁmhf;ﬁgegg;p“'
price. ;

Illinols preferred
WALL-STREET TRADING.

Inter. Coal & Coke.. L
Lake of Weods -....\. ...
Laurentide com.
NEW YORK, July 14.—Thé lowest
level of three years was reached to-
day or the stock exchange. Transac-

10115

B A A ity
City Dairy com......

do. preferred .=

Consumers’ Gas

Detroit United ..

Mackay common .
do. preferred
Maple Leaf com
do. . preferred .....
Mexican L. & P....i.
Montreal Power .
Niagdra Nav. ...
Northern Nav. ..
N. 8. Steel com..i...s ...
Pacific Burt com....
do. preferred ......
Penmans common

do. preferred %
Porto Rico

R. & 0.

Rio Jan. Tram.

Rogers common .

do. preferred;:
Russell M. (. eom...
do, preferred
Sawyer-Massey

do. preferred

to 53,000 shares, an amount frequently

handied in the first few minutes of an
active day. The tctal for the entire
s:ssion was 87,300, the smallest day's
business since July 3, 1908. Trading
0 the floor of the  exchange at times
came to a complete standstill. A num-
ber of issues which often are fairly
active: were not quoted at all, and
the movement was restricted to frac-
tions, save in a few specialtiés, The
leading railroad and industrial stocks
held firm. St L. & C.: Nav..
Operators regarded the state of du'- | Sao Paulo Tram..
niess into which the market has fallen | 8. Wheat com
as natural at a time when more de- St’oel of (rg“r; Sl
finite indications of crop prospects are T:D?: }9{:( r]j'ght
heing awaited as a guide "to future Toronto. Ry.
movements not only in the stock mar-} Twin City com
Ket. but in business. Publication of [ Winnipeg Ry.
the senate’'s pregram to-day suggested .
Crown
I.a Roase
Nipissing Mines
Trethewey

Mmonth. By that timc the outlook for
crops will have been indicated clearly,
Should it I:e favorable as is now hoped,
it is expected that the stock market
will become broader and more active.
with the removal of the uncertainties
as to the harvest and as to legislation
by congress.

Reading, which was the active .fea-
ture of yesterday’s late session, was
hid up presumably in the hope that
it. might recover a large part of its
thrce per cent. semi-annual dividend,

Commerce
Dominion
Hamilton
Imperial
Merchants’
Metropolitan
Molsons
Montreal
Nova Scotia
Ottawa
Standard
Toronto

4 The Stock llf\!/[arkets

i Steel

to-day failed to fulfil ekpectations, al- 145 h
Lic it lield firm. United States Steel e 3 |
moved listlessly, Canadian Pacific —Loan, Trust, Etc.— i
Canada Landed L
Canada Perm. 5 1 3% !
Central Canada &* 95
Colonial Invest.

Dom. Savings

IHamilton Prov.

Huron & Erie

do, ‘20 p.c.

Landed B

London & Can
National Trust

Ontarifo Loan

do. 20 p.c. pald

Real Estate . e
Toy. Gen. Truste., .
Toronto Mortgage
Toronto Savings

Union Trust

Traders’

Time money was firm
meore active to-day.
Railroad Earnings. 131
Increase,
Dulutb-Superior, 1st week July...... § L2653
do. ycar to date

BRITISH CONSOLS.

July 13,
o
78

190
135
113
19715
161
18 1
9914
178

i
|
|
|
I}
l
!

July 14.
81516

87

for
for

Consols,
Consols,

money A
account 15-15
Tractions in London,
The southern traction issues were
quoted as follows in the London market
(Toronto cquivalent) :
July 13.
Bi As

18

Black Lake
Can. Northern
Dominion Steel
Electric Develop.
Laurentide ....
Mexican Elect . . B
Porto Rico .. e 83
Prov. of Ontario 10115 101
Quebec L.. H. & 8 ..
Rio Janeiro
do. st mortgage
Sao Paulo
Steel Co. of Canada., ..
—Mornipng Sales—
Toy. Ry.
3@ 158,

July 14,
Bid. Aslk,
178%, 1793
us 13y
12185 121%%
g Mg

Sao Paulo
Rio Janeiro
Mexican Tram.
Mexican Power

MONEY MARKETS.

" 113
. 119% 120%
$085 8115

Bauk of England discount rate, 3
cent. Open market discount rate in Lon-
don for. c:short Dilis, 2 per cent. New
York call money, highest 23 per cent., |
lowest 2 per cent., ruling rate 2 per! s
cent.  Call money at Toronto, 55 to 6! 4
pexr cent.

FOREIGN EXCHANGE,

per

R. and O, |
121154
=3

122% ¢
e |
3 1214

— 1217% §

Cronyn, 121}

to-day 121

2
Glazebropk & y
(Tel. Maln 7315,
rates as follows ;
—Betwe
Bu
N.i Y. funds.... 3-8
Mantreal f'ds..
Ster., 6 daye..S
Ster., demand..9
Cable trans....97- 223
—Rates in Newn

Jancs Buildin

s
Y
"
report exehans

DD

)

Banks; --
. Sellers. Counter. |

ElL
12 @ 15
1. : Isto gt 10 @ 106%
par. 102 pin, Tatn g
15-16 9 % |-

SISO

San Paulo.
W a 178y

Mackay.

Posted. =
18515 |

48715

|
LIFE SAVING AT THE ISLAND. ‘

S AT Bonds and StbCkSE

cided to have a rowhoat placed near | Bought and Sold
the Clandeboye-avenue cut at i o Commission
{

land for life-saving purposes.
A. E. AMES & C0.
Propos

Controllers Chureh and Ward want-
‘ ¥embers Teronto $toc Exchanga
posi-

¢d a grant of $100 made to_each of the
! their p
1 by the other con- TORONTO = CANADA,
o5
. i - .

aquatic
¥ i

Sterling. €0 days ¢
Sterling, demand

de-

the is-

clubs . of city to  secure
stematic co-opera-
life-saving, but t!

& ] to all investors.
10@ 81y

Elec. D,
z$6000 @ 25
z$11,000'@ 8514

lars of any Security.

100 @ 1783, 0@ 9%
——— 2% 89
Dominion. 7@ %
3@ 239
19@ M0 Can. Per,
oo

' MEMBERS TORONTO
14 King St. East

%6

We issue fortnightly a Finaneisl Review which s ofintes

request.

A copy will be forwarded on ret
Our Statistical Department will be glad - to dfg full partieys

PLAYFAIR, MARTENS @ CO'Y

STOCK EXCHANGE, e
Toronto, Canada

@ 16
Maple L. : City D.

0@ b8 ~_N0r.

e 0

Nav. 11.@ 49

@ 9

Bell Tel.
5@ 147

Pac. Burt,
M@ &

%@ 8% 1@ 125

. B For Sale
b ot 0@ Valuable vecant land.  Highizr gult-
able for businesg purposes. Far full

particulars 2pply to

A. M, Campbell

12 Richmond Street East
- Telephone Main 2351, n

CER
0@ 2%
Niagara,
B@ 1

Hamilton,

2@ 20
Trethewey.
1@ 7

Maple L.
89

—Afternoon Sales.—

R. and O.
5@ 12134
% @ 121y -
@ 1213, Dul.-Sup,
— %@ s1vy
N.S. Steel —
@ 8 Winnipeg.

SRR 2% @ 238%
Domfnion.
Can. Per,

3@ 240
109 @ 166%

¥Full information furnished
txd orders carcfully executed.
WARREN, CZOWSKI & CO.
Memters Toronto Stock Exchange
Traders Bank Building. Toronto
_iﬁ 2”_ . 246 25 Broad Street, New. York.
*Preferred. zBonds re % 3 2

100 @ 107%

City D,
40%

Porto R.
15@ 64

e 5

MONTREAL STOCK MARKET = & CO.

Low., Cl. Sales. o STOCK BROKERS . *
“ae g v 1°  Memhers Toronto Stoek '’

- Exchange, | i
| Orders executed for cash or
margin .
PoroupinoStocks dbsught and so1d

Fortnightly market review os -
request, °

1 WELLINGTON ST. WEST
Phones M. 404-463, 2467

Bell Tel.

B. Lake com.
C. Celd. pr... 8
D S - 2
Crown R.
Detrelt U, ...
D Codl pri... 18 ..
D. Steel Corp. 563
L. Woods com 14414
Mackay pr. .. e
MBP. & B...
Mont. Power..
Montreal St... 223
N. 8. Steel...
Ogilvie com...
Penman com.,

Op. High,
o e

e oo
ere ieen

14435 14814

163 169
978, ‘973
120 123

DIVIDEND NOTICES.

67 INDUSTRIAL BONDS
Well Secured—Goos Earnings

26 Toronto St..

LYON & PLUMMER
Members Toronts. Stock Exehangs
Se:uﬁfie.u'dedt‘in on bﬂi'ggch?nm Correspen

812 Melinda St. ..,; Phone 7978,

BUCHANAN, SEAGRAM & CO.

Members Toronto Stock Exobsage

JOHN STARK £ CO.

STOCKS and BONDS .

Orders Executed on New Y. Monte
real, Chicago and Teronto i'i.'h.m

23 Jordan Street 6

STOCKS and BONDS

Bought and Sold
H. O'HARA & CO.

Mambers ‘TorontoSteck Exchange gy

30 Toronto Street, Toronto,

Phones Main 701-2700, 46 |

FOR !APE.

shares Dominion Permanent l.oan..
shares Trusts & Guarantee,
shares Standard Loan. ¥
sharss Sun & Hastings Loan,
shares Canadian Birkbeck,

J. E. CARTER,

o

Investment Broker - - Guelph, Ont. ;

OTICE IS HEREBY GIVEN that a !
dividend has been declared of One .
Per Cent. on the ordinary shares {n the
Capital Stock of The Mexican Light &
Power Co., Limited. payable on the 15th
day of July, 1911, to shareholders of
record at the close of business on'the
8th day of July, 1911, That the Trans-
fer Bookz of the- company for the
{©Owrdinary Shares be closed. from the
10th day of July to the I5th day of
July, 1911, both days inclusive.
By order of the Board.
W. E. DAVIDSON, Secretary.
Toronto, Canada, June 28, 1911, 118
T ——

SUNDAY SELLING CASES,

When Magistrate Denison came 10’
seventeen charges of violation of the
Lord’s Day Act by druggists, restaur-
ant keepers and others, upon hig cal-
endar yesterday morning in po!!cn!
court, he-declared that he had decided
to follow Mr. Justice Middleton’s judg- |
ment in such cases, but as he had,
rot yet read it he would have to. ad-
Journ. the cases, which he did.

120 1313
1138 114

R. & Ont
Rio Jan.
Sao. Paulo
Co.
(Canada
Shawindigan,
ex-div,
Toronto
Win. Ry.
Banks :
Molsons
Montreal
S 288'% ...
Bunds :
B. I
Dom.
Quebec Ry.

4,500
1,000

8% 83 .40

Entrance Exams Results.

The examiners of entrance papers
completed their work yetserday. A
number of candidates were found who
were below in only one or two sub-
jects., These cases will receive
special consideration

Level of Reservoir.
The waterworks department report-
ed 13 feet 4 inches of water in the re-
servoir yesterday afternoon.

1 INVESTMENT
TRUST COMPANY

/ o ’,
J. P. BICKELL & CO,
Members Chicago Boardof
Trade. Winnipeg Grain

. Exchange. .

wORAIN
2 - - COrP of
FINLEY BARRELL & CO.
Members All Leading Exchanges
Manufacturers Life ‘Building
King¢ and Yonge Streets cd:t

Eriéksdn Perkin]
& Co,, f
John G. Beaty

Members: - i

New York Stock Exchange
NewYork Cetton Exchange
Chicago Board of Trade

14 King Street W.

Toronto

Correspondence Invited

LIMITED.

Capital Subscribeq
Capital PAl@ Up: .. ..., .. ...
Surplus and Undivided Profits

“rie s

8300,000
400,000
125,000

L T e ar e
R A B

TRUST DEPARTMENT

ACTS AS

TRANSFER AGENTS TRUSTEES RECISTRARS

BOND DEPARTMENT
MUNICIPAL AND CORPORATION BONDS

BOARD OF DIRECTORS AND OFFICERS.
K. W. BLACKWELL, Presi- y R, MacD. PATERSON, Dir.
dent; Dir. Merchants' Quebec Bank.
Bank of (anada.

P. BLACK, Vice-presi- { w.
dent; Dir. Dominion Tex- |
tile Co. |

JAMES R. WILSON; Vice- ‘
|

M. DOBELL, Dobell,
Beckett & Co.

A. J. NESBITT, Man. Direc-
tor; Dir. Canadian Cereal
& Milling Co,

) N. B. STARK, Secretary-Treasurer,

President Dominion (oal
Co.

MONTREAL, CANADA.

TORONTO: LONDON, ENGLAND:
Royal Bank Building, Crosby Square.

246 7§

R R R TR TRE BR W S  a an.
EDWARDS, MORGAN & 00

Chartered Accountants.

18 and 20 King 8t. West, Toronto

Offices at Winnipeg, Calgary, Saska«
toen and Moose Jaw. . 244

WM. A. LEE & SON

Real Estate, Insurance and Fimancisl
Brokers

MONEY TO LOAN

GENERAL AGENTS
Western Fire and Marine Royal Firs,
Atlas Fire, New York
(Fire), Springfleld Fire, Germase
American Fire, National Provineis]
Plate Glass Company, General Accident
& Liability Co., Ocean Accideny & Plats
Glass Co., Lloyd’s-Plats Glass Insur.
ance Company, London & Laneaghire

Guarantee & Accident Co., and u;:&—,

ity irsurance effected.
26 Victoria St. Phones M. 592 and P. 667

E.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers

SCOTT STREET
~TORONTOQue .o ' o

nderwriters’

6

i

v

INV

/

_Erickson Perl
lowing fluet
Stock Exchangg

Atchison ..ol
do. pret. ...
© & ONid.....
e BT, s
AR .ol
Ches, & O

L &N ..
M., 8t. Paul &
B8 M.
Mo. Pacifie
N. % C

N:Y., Ont
Western ...
N. & W......
North. Pae
Penna.
Reading,
do.- 1st pr..
Rock 1Isl, ...
ao. pref. ...
o8t L. & 8.F.,
2nd pret, ...
pref. ...

do. -
uth. Pec, ...
Ry, &
exas Pac. ..
Tole%g. 8t. L.
Twin City ...
Unioh Pac. ...

do. pret. ...
West., Mary...




