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' 8IR EDMUND WALKER, C.V.0, LL.D, D.C.L., President.
H. .V- F. )ONIC, Ass't Goqorll Manager.

JOHN AIRD, General Manager.

GAPITAL PAID UP, $15,000,000.

RESERVE FUND $13,500,000

EXTENSION OF CANADIAN TRADE

: ts of markets abroad for exporters or importers who desire to
mammmmeobnbormom. 'Owingtothe,
large number of its correspondents and agents, it has unusual facili-
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FOR WAR SHARES

— !

Bethlehem Steel Touches Six‘
Hundred Mark and
Eases Off.

C.P.R. ADVANCED, TOO

U. S. Steel Diaappointmen\x—
- General Trading Heavy
at New York.

-NEW YORK, Oct. 22.—Further sen-
sational gains war shares and auto-
thobile issues, together with some ir-
regular improvement in _railways,
were the chief - features of today’s
Trading was most
heavy in the forénoon, when more
than half the day’s business of 1,070,-
000 shares was transacted.

Beéthl.hem Steel added a mere frac-
tlon to its recent best by touching
€00, and it reacted’ materially later.
Other new maximums ircluded Beth-
iohem preferred up 18 to 184, General
Motors 10 to 375, U. S. Industrial Al-
coho. 7 3-8 to 127 7-8, Studebaker 4 to
1§, Wil.ys-Overland 3-1-2 to 265 1-2,
Maxwell Motors 31-4 to 70gand Cen-
tral Leather 2 to 59-1-8. ‘

Baldwin Locomotive was the most
impressive feature of the afternoon,
advancing 16 5-8 points to 149 1-4,
within a fraction of its record.

U. 8. Steel was a disappointment,
failing to come within half a point
of yesterdav’s high guotation. Con-
spicuous al g the Tailways were
Canadian Pacific, Norfolk & West-
ern, Reading and Lehigh Valley, St.
Paul, New York Central, Eries and
New Haven. At their best gains in
this group ranged from 1 to 3 points,
but realizing reduced these advances
later. A sudden demand for Puliman
Car, one of the most inactive stocks,
came with an. advance of 6 to 169 1-2.

The known local money movement
peints to & heavy cash gain tomorrow,
the resu't, primarily, of. recent. gold
accessions from abroad, via Halifax.
Foreign exchange denoted little
change from recent weakness. Bonds
were strong. Total sales, par value,
$4,970,000. i

MARKET INCREASES

FR TORONTO RALS

Brazlian Also Advanced in Price
and Closed Firm at
Montreal.

MONTREAL, Oct. 22.—Heavy buy-
ing of Brazillan Traction and Toronto
Ralle provided a new feature today in
the bull movement in Canadian secur-
ities. Brazilian surmounted the mini-
mum barrier of 54 early in the morn-
ing, rose to 5% 3-4 and closed at 57,
with the greater part of the day’s ad-
vance - retained. All Toronto Rails
stock on the ¢ommittee’s books at the
111 minimvm was taken up in the
morning and at noon the gquotation
was 111 bid. 1t rose to 111 1-2 and
more stock was offering at that price
at the, close. ‘Dealings in Brazilian
footed up 2100 shares and in Toron-
o Rails 2700 shares, or about a third
of the total vutput in the market.

The largest advances were credited
to specialties, Carriage Factories ris-
ing 5 to a new high of 53, and holding
three points of the gain, while Smart
Woods rose 4 to a new high for the:
year of 45.

The only other high record for the
year was credited to Shawinigan,
which sold at 138, against a previous
high of 137, and finished 137 3-4.

Bridge closed the day with a net
gain of 1 point at 208 1-2. Eleetric,
on the other hand, was down 3 at 124.

Total business, 16,326 shares; $30,500
bonds,

SEPTEMBER STATEMENT.

OTTAWA, Oct. 22—The Canadian
bank statement for September shows the
following comparisons with the preced-

—ifg month: .
Sept., 1915. Aug., 1915.
Note circulation..$105,798,618 $99,610,962
Reserve fund .... 113,061,008 113,060,988
Demand deposits. 359,315,280 334,022,174
Notice deposits... 693,339,851 692,680,626
Deposits outside
Canada ......... 128,271,771 128,109,996
Current coin 62,056,601 61,564,607
PDominion notes.. 129,818,906 127,715,955
Deposits in central
gold reserve ... 7,850,000 6,550,000
Call loans in Can-
ada 71,578.886
Call loans outside 135,108,412
Current loans in
Canada <... 771,086,758
Current loans out-
49,147,877

side
Total liabili 1,369,362,811
,618,241,728

71,855,565
120,607,677

758,242,735

44,968,495¢
1.340,101,698
1,585,338,230

NEW YORK COTTON.

J. P. Bickell & Co., Stapda ¢
Building, report New York l(}o{t(})xlsi}{“(‘:
change fluctuations as follows: :

Oven. High.
v+.12.46 12.78
..12.66 12.94
..13.796 13.086
13.09

12.47 12.20

22.61 12.82

Total assets .....

i Prev.
Low. Close. Ciose.
12,43 12.57 2
12.66
12.80

12.85

Jan.
March
May
July
Oct,

LONDON METAL MARKET.
LONDON, Oct. 22.—Spot copper, £73 2s
4, up 5s. Futures, £73 108, up bs. Elec-
trolytic, £88, unchanged. Spot tin, £151
188, unchanged. = Futures, £1563, off 10s.
Straits, £152, unchanged. fales : Spot, 20
- lons; futurcs, 8, Lead, £24 33 9d, off
“8 6d. Spelter, £66 108, up 3d,

SENSATIONAL GAINS  BULLISH CAMPAIGN

into the possibilities and require-

=

ON TORDNTD HARSE

Brazilian and Toronto Railway
- -Made Demonstrations on Fri-
day and Market is Active.

Yesterday’'s dealings on the Toronto
Stock Exchange were a gentle remind-
er of the old market days and a.further
indication that a bull campaign of
some proportions is now in the mak-
ing. The sensation yesterday was an
outburst of buying in Brazilian and To-
ronto Rallway, both of which easily
passed beyond the minimum price
which has been in effect since the war
opened. Sales of Brazilian have been
made off the exchange recently as low
as 46, while the high price reached yes-
terday was b58. In all, nearly two
thousand shares of this issue were
dealt in and Toronto Railway touched
114, or three points above the min-
imum, The market in other directions
was broader and several other ad-
vances were recorded. General Elec-
tric was reactionary and from the
number of sales made, with special
terms, it was thought that some old
country stock was being marketed.
General Electric closed at 124, com-
pared with the high of Thursday of
132. C. P. R. was definitely strong at
New York, but only ten shares changed
hands here. With yesterday’s dem-
onstration in the older issues, new out-
breaks in other sections of the market
are anticipated.

TIISK. THE FEATURE

Cobalt a Purchaser on New Strike
Made—General Market Has
Better Undertone.
it

The rise of Vipond v the highest price
in its history yesterday confirms the
opinion held by the best judges on the
mining exchange that any real demand
for 'stocks causes an immediate and
continuous advance because of the few
actual stocks on offer on the market,
What has been accomplished in Vi-
pond it is believed can be duplicated
in many other issues which have merit
much above the present prices, Specu-
lation ds generally viewed forms very
little of the current dealings. Present
buyers are those who take a distant
view of the new Ontario fleld and who
believe the public at large has not yet
grasped the extent of the gold and sil-
ver production of a, few months hence.
Speculators are now grabbing Ameri-
can industrial stocks, which have no
tangible values to show for the prices
paid and will be brought to a reali-
zation of the fact when it is too late.
In the meantime sound domestic min-
ing issués are neglected, but their time
must come. :

Timiskaming ran into a bull cam-
paign in the late trading, when it was
learned that the early purchasers were
from Cobalt, on the ground that an-
other important vein
covered.. The price closed at 40, but
aftér the exchange sales were made
at 41. The market closed with a de-
cidedly better undertone than for sev-
eral days.

MINING STOCKS BOUGHT
FOR ULTIMATE OUTCOME

R. E. Kemerer, in his weekly letter,
says: The mining market, particu-
larly in the Porcupine section, has
presented, for the past few weeks, an
anomaly which is practically unique
in the annals of the mining exchange
and the result has been to effect what
is tantamount to a complete reversal
of the basis of fixing the prices of se-
curities of this ¢class. Such neglect was
to have been expected, inasmuch as,
at a time when speculation  in war
stocks mounted to the point of frenzy,
there was also an exceptionally heavy
amount of trading in the wheat and
other grains, and an unusual degree of
activity in the cotton market. Natur-
ally, therefore, since public speculative
attention cannot be too widely diffused,
the mining stocks suffered because
they were nwt, in the public mind,
closely assocjated with the war, as
were the war stocks, the grains and
cotton. ”

A careful consideration of the Por-
cupine list, and a realzation of the
gources from which buying has been
emanating, immediately reveals the re-
markable -strength of the position of
the issues taken as a whole, and of'the
producing mines in particular. The
fact of the matter is, that the buying
of the past five or six mo_nths has
been practically entirely for inside in-
terests; for those who are in a posi-
tion to know just what actual condi-
{ions are and just what values are in-
herent in the properties themselves.
This buying has not been based on
speculative “tips,” nor is it funda-
mentally of a speculative nature; it is
buying based on present value, for po-
tential value and the ultimate outcome.
The very nature of this buying haﬁz
been, of necessity, preventive of any
undue inflation of prices, and such ad-
vances'as have been gcored have been
the result, in the majority of cases, ©
the development of the property.

MONEY RATES.

e a

Glazebrook & Cronyn, Exchange an

Bond Brokers, report exchange rates as

fcllows: Counte:".

s Lo ‘4

N.Y.tds.... % to

Mout. fds.:, par. v %4%)81,’2
S_er, dem... }g')_‘rs :Paﬁs 51
Cat 8... 2.0)) L0 ¢

g tmrf’m. P%’ l‘n New York—

Sterling,” demand, 4.65%%.

Seliers.
par.
par,

Buyers.
par.

ONTHE MINING MARKET

had been un-}

| Twin City common....... ...
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Trust Funds Should Be Deposited
safely protected, and earn intérest at highest current rates.

be noted on the cheque issu
voucher when cancelled by the bank.

TORONTO BRANCH : {W: \TRER; Assietant Mgr.

SIR EDMUND B, OSLER, M.P,, Pres W, D. MATTHEWS, Vice-Pres,
C A 9 nager.

“ {n a- Savings Account in The Dominion Bank. Such funds - are

When payments are made, particulars of each transaction may
. whieh in turn becomes a réceipt or

‘rRecord of Yesterday's Markets J
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TORONTO STOCKS.
; Ask. Bid

Barcelona ..... 1 103
Brazilfan .. ¥
B. C. Fishing
B.C. Packers com.....ooc0 so:
Bell Telephone
Burt, ¥, N. pref.....
Can. Bread com

do, preferred
O Y
Canada Cement com
do. preferred
Can. St. Ldneés COM.....sn
do. emferred
Can. Gen. Eilectric..
Can. Loco. com.....
do. preferred ..,..
Canadian Pacific Ry
Canadian Salt
City Dalry eom....icoeeee
do. preferred
Ccnsumers’ Gas
Crow's Nest ....cccocesees
Detroit United .
Dominion Canners ......
Dominion Steel Corp..
Dominion Telegraph
Dulu h - Superi
Mackay common
0. prefereld ... .... 0 4.
Maple Leaf ¢ommon......
do. prefer
Monarch

Railroads,—

Atl. Coast.. 112
i Ohio..

bo

- R

do. 1st pf.

do. 2nd pf. 43% ... ...

Gt Nor, pf. 1213 121% 121

Inter., Met.. 22% 22% 21

K. C. Sou.., 21% 28

Leh. Valley.

L. & Nash..

Min., St. P.
8. 8.

K &7
Pac... b}
Cisre 95 101

&0

it %1% 29

... 1167% 1178 115
Pac. ..

) com... .

do. preferred ..

Penmans common

Petroleum

Porto Rico Ry. co

do. preferred ....

Quebec L. H. &

8
1%

¥ i
s 98
20%
i iy
e.. 61% 62%
Un. . ee 1343 136
Unit. Ry. In,
Co. 2534 252
42
33
45%

T Pl T \BhrlEsven sod
Shredded Wheat com...... ...
do. preferred 92
Spanish River com..... el
Steel of Canada com...... 35
do. preferred ......... AR i
Toronto Paper .......seev o.s
Toronto IWaY  ....dvdes 118
Tucketts com. e - |
do. preferred 90

25
ref.. . 42
32 82

. Mary.

—Industrials —
oo 449

h, 172

8
641
9
60
Winnipeg Ry.

13
67

455
T4

195
9315 92

138

Hollinger

BOBO ...icoccnsensnoses sisn
Nipissing Mines

Trethewey ..

ven

~—Loan, Trus
Canada Landed
Canada Permanent
Central Canada ..
Colonial Invest.
Dominion Savings
Hamilton Prov. ....
Huron & Erie
}randeg .Ba’:;.klng % h oy
'or, e SEa "o 7 .
TH. TR Int. Harv... 111 1113 110

do. pref... 192 ' 200 192
Int. Paper.. 10 10%
Ins. Cop.... b
Mex. Peot... $% 8
geckay R I5 ...

9%

Canada Bread

Hlectric Development
Penmans

Prov. of Ontario

Steel Co. of Canada.......

.

TORONTO SALES.

High. Low. Close. Sales.
58 53 56%
Barcelona 03 9 1015
80 78 78

‘35 38y
1081 108

5 124 124%
% ..." &

15%

Dom. ron pref...

Cement G & Ceaes

Phila. Co...
Pitts. Coal..
do. pref...
Ll ORPL .

Monarch pref
N. 8. Steel
Petroleum ..
Russell M.C.
do. pref, .
Steel of Can
Saw.-Mass. .
Steamships
Steel Corp.

"70% 70
46
80

73% 71
2

corresponding week
follows:

of

STANDARD EXCHANGE.
Cobalt Stocks—

Ont.

P ok ok
et e et et ok
wxrowanre Que,

DD

Beaver Consolidated
Ruffalo

Chambers - Ferland
Coniggas ..... ..§ .
Crown Reserve

Foster ... "

Gififord

Gould

Great Northern

Hargraves

Hudson Bay

Kerr Lake

CEURE LT s SR e O
M¢Kinley Dar, Savage ....
Nipissing

Ophir

Peterson Lake

10
R -
 SIE

wowoew Man,
oo Alta,

oo oes Sask,

-
e

CHICAGO

J. P. Bickell
Building, Toronto,
fluctuations on
trade :

Open. High.

Wheat—

Dec. . 1033; 1033
May . 104% 105

100%

1023
58
8914

bh83;
60

39
40

13.50
16.37

9.07
9.05

38
391

45

.25

.00

Timiskaming ...

Trethewey

Wettlaufer

York, Ont.
Porcupines—

Apex .

Dome Extension

Dome Lake

Dome Mines

Foley - O’Brien

Gold Reef

Hollinger

Jupiter ....

Mcintyre

Monet.

Pearl Lake

Porcupine Crown

Porcupine Gold, xr.

Porcuvine Immerial

Porcupine Vipond

Preston Rast D. ...

Teck - Hughes

Wes: Dome ..
Sundry—

OO rF 8 % |

Con. Mining & 8. ....... 141.00

. 9.05 .92

BeaAver seeseesesss
Brazillan ........
Coniagas ......... 3.
Crown Reserve ...
Dome Ext. :
Dome ...........22.50
Dome lLake ....... 2
Great Northern ...
Jmp. Res,

Jupiter

Mining Corp.
MelIntyre

National Car ...
Porec. Vipond
Peterscn Lake
Preston

Porc Imperia
Right-of-Way

Seneca

To*onto Ry.
Timiskaming .....

ot
QO Meo
~3
&~

o ud

*«
o
3

)
ES

,4
wON
3

83
140.00

PRICE OF SILVER.

LONDQN, Oct. 22.—Bar
1-16d, at 23 1-164. ;
NEW YORK. Oct, 22,—Commercial bar

silver I1s up

.

Bank of England rate, 5 per cent.

silver is unchanged, at 49c. West Domq‘

< 11135 112% 111%
58 582/2 58
7812
147%

9715
018
1215
it

58% b6
13% 13 13%

91% 928 911 92
84 .. T AR A

i

NEW YORK STOCKS.
Erickson Perkins & Co., 14 West King
street, report the following fluctuations
on the New York Stock Exchange :

Open. High, Low, Cl
Atchison ... 106% 106% 106% 106%

Il 98 Toiv i
o s LB TR T Foere
Co. i «s 167% 171 187 171

57%
13%

986 ou vus ews
354 361 3843 85%
53852 545/2 532& b4

i¥

27% 28
751z 6% T5% 76%'

sen

‘e
1345 136

443 44

7
&
et

1%

18812 190

&
M... 122 12112 120 121%

e i
% obit 100

82

#q387

7% 116

12,
58

5
79
16

5
20%
i3
62

25
42
32

,

71
667
3

7
93
63
13%
58
25%

th

9214

702 70% . 6,300
1113, 1138 0

“an

B73% 56 '56%
5% T4% T4b
00 B75

110
200,

103
415g
88

i
A

% %48% gg% 67
150 14722 1481,s
153

45%;
79 3

1%
CANADIAN FAJLURES.

Dun’s Mercantiue Agency report the
number of failures in the Domhson dur-
ing the past week, in provinces, as com-
pered with those of previous weeks, and

last year,

5
oA

0

. Close. Close.

13.
16.

9.
8.
STANDARD SALES.

10%
44
883
73
97
53

13%

‘871, '8681% '86% 84,000
1158 115% us%

70
4681
798¢

7?2 5%

omtwowe= N, B.

> tSttal?da;dl Bank
repor e following
the Chicago Board of

Low.

10015
10214

59%

38
30

50
37

02
97

%

¢ 11,000

j o

Sales.
1,900

| WHEAT CONTINUED

DOWNWARD SLIDE
Graciual Sagging of Chmi%:)

Market, Export Orders Be-
ing Canceled.

SALES ON ALL SIDES

Total Decline Recorded Two
Cents a Bushel on Decem-
ber Delivery.

CHICAGO, Oct, 22.~Loosening of
the hold which producers have main-
tained on the winter crop did a good
deal today to bringing about much
lower prices in the wheat market here.
The close was heavy, 1 7-8 to 2c down,
with December at $1.00 18 and May
at $1.02 1-4, Corn finished unchang-
ed at 1-4c lower, vats 1-2¢ to 5-8¢
off, and provisions showing losses of
2 1-2¢ to 1be.

Despite a little exhibit of bullish sen-
timent around the start, extreme
weakness developed in wheat. Liqui-
dation was general and the declines
that ensued were accelerated at times
by a large amount of stop-loss sell-
ing of the December delivery.. Con-
tinued big receipts at the spring crop
terminals had made the trade incline
to be apprehensive, but had led to no
further result until signs began to ap-
pear that liberal purchasing from first
hands in the southwest was being pro-

00 | tected by option sales in Chicago The

400
12,100
3,200
700
260
2,600
11,200

4,100
300

1,100
3,000
200
3,100
4,700
1,8
3,900
1,200
3,700
700
5,800
100

200
3,300
3,100
700
1.500

98,800

as

1914.

1IN ~10100
St DWW D

Prev.

10314
1041,
58
59
285,
3955
.60
.45

.10
.07

Sales.
5,000
200

35

3,000
1.79°

500
601

80
31.169

downward tendency that ensued gained
additional impetus from reports of
railway ocongestion east of Buffalo,
owing to & scarcity of cars on one
of the principal roads.

Liverpool firmness, which was re-
sponsible for the only strength dis-
played by wheat, seemed to be based
on a temporary scarcity of offerings.
The effect 'of this condition was mwore
tfan offset later by rumors of a Dar-
danelles victory for Great Britain. On
the other hand, word of Bulgarian
and Austro-German suctesses appear-
ed to carry.little weight, as exporters
were said to be cancelling contracts
freely.

Oats had no independent action.
Traders were governed wholly by at-
tempts to follow changes in the price
of. other cereals.

BOARD OF TRADE|
Official Market
Quotations

Manitoba Wheat (New Crop.)
No. 1 northern, $1.07, track, lake ports,
immediate shipment,
No. 2 northern, $1.06, track, lake ports,
‘mmediate shipment.
Maniteba Oats,
No. 8 C.W., §0c, all rail, delivered, On-
tario points. .
American Corn, s
No. $ yellow, T3¢, track, iake ports.
b ' »aid n
No. 2 yellow, 73c, Toronto,
Ontario Oats (New Crop).
No. 3 white, 37c to 3%, actording to
freighta outside.
Commercial oats, 35¢ to 87c.
Ontario Wheat.
No. 2 winter, per car lot, 83¢ to 95c.
. Wheat, slightly'tough, 87¢ to 9lc.
Sprouted or smutty, 70c to 85c, accord-
ing to sample. PR
ea

8.
No. 2, nominal, per car lots, $1.60 to
$1.80, according to freights, outside.

Barley.
Good mailting barley, 53¢ to 560, ac-
cording to freights outside,
Foecf barley, 40c to 48e, according to
(reights outside.

. Buckwheat.
Nominal, car lots, 78c, according to
freights, outside.

Rve.
No, 1 commercial rye, 80c.
Tough rye, 70c to 76c, according to

sample.
- Manitoba Flour,
dF'{nt patents, in jute bags, $5.75, To-
ronto.
S8econd patents, in jute bags, $5.25, To-

ronto.
Strong bakers’, in jute bags, $5.05, To-

ronto.
Ontario Flour (New.)

Winter, $3.60 to $4, according to
sample, seaboard, or Toronto freights, in
bags, prompt shipment.

Milifeed (Ca: tLots, Dellvered.)
Bran, per ton, $23, Montreal freights.
Shorts, per ton, $24, Montreal freights
Middlings, per ton, $25, Montreal

(reights.

Good feed flour, per bag, $1.50, Mont-

real freights.

Hl{ (New.) )
f::to'o 1, per ton, §16 to $17.50, track, To-

No. 2, per ton, $12 to $14, track, To-
ronto.

Straw.’
Car lots, per ton, $8.50.
Farmers’ Market.
Fall wheat—Cereal, new, 95c per bushel;
milling, new, 85¢ to 94c per bushel.
Smutty and sprouted, 70c to 82¢
bushel,
Goose wheat—80c per bushel.
Barley—Feed, 40c to 48¢c per bushel;
malting, 56c per bushel.
Oats—Old, 53c per bushel; new, 4ic to
44c per bushe!
Buclm:heat—?(»c per bushel,
Rye—T70c to 8vc, accora: g to sample.
Hay—Timothy, No. 1, $18 to $23 per
znn: mixed. and clover, $14 to $17 per
on.
Straw—Bundled, $12
nominal, $8.50 per ton.

ro!

per

per ton; loose,

MONTREAL GRAIN MARKET.

.  MONTREAL, Oct. %2.—Oats was in
good demand today ,exporters buying
freely. Enquiry over the cable for Mani-
tobs wheat wae lacking and the markct
was quiet. Corn was in demand. .
port trade in flour was quieter, bu
there is a fair domestic demand at steady
prices. Millfeed is fairly active. Butter
firm. Cheese strong at the advance,
but the vclume of business doing is=
small. Demand for eggs is good.

WINNIPEG GRAIN MARKET,

WINNIPEG, Oct. 22.—Winnipeg when!
closed 1%c to 2%c lower, od‘s closed 2¢
down on Octcber, and flax ciosed 4z to
414c lower. The market was weak at
the omening and only at ane time did
prices get higher than the opening figures
and that to the extent of %jc. Heavy re-
ceipts and good weather were the prin-
cipal factors in the break.

Exporters were good buyers at the
lower orices.

Cash demand continues fairly active
for all grades of wheat, and the preminm
on Nn, } northern was unchanged from
Tuesday. The discount on No. 2 northern
was 1c under October and for No. 1 tough
4% c under. Demand for was fairly
gocd. while there was a bl emand for
barley. Offerings generallv Were henvy

In sight for inspection today were 2200
s"r":‘ﬂd the number inspected yester-

Ry JO91%.

,Members Toronto Stock Exchange,
STOCKS AND BONDS
Industrial, Railroad, Mining

304 LUMSDEN BUILDING.
Mailn 2644.

6,274

F. E. LAWSON & CO. |

lation and Supervision.
importance,
Toan

thirty-three years
public confidence.

TORONTO OTTAWA

hy this Corporation
Is a Safe Exe?t?tor'. @i

In the first place it has Finaneial
Responsibiiity, then it offers
Protection for its Trust Funds, and
also has Provincidl and Court Regu-
ithas Abili Emperlno s
8 , Ex ence
Efficiency tlu'cmgl:y its Officers
and Directors and Staff Experts. -
This Corporation’s record during
justifies the fullest

k.ﬂm-%n'zﬂl«mu’iﬂ.”

Building

TORONTO GENERAL TRUSTS

. CORPORATION

HON. FEATHERSTON OSLER, K.C., President
Hom. 1. J. For, K.C., Vice-President >
B i € s HmuL:v%nmc..&n.. Vieo-Pradtdunt.

Manager.

WINNIPEG ~  SASKATOON

LONDON STOCK EXCHANGE, .

LONDON, Oct. 22.—Money and discount
rates were firm today. ¢

American exchange was weak. Cable
transfers opened at 4.673§, and fell to
4.66%. No reason was attributed for the
decline beyond the continued absence of
a statement of how the allled funds are
to be applied. Petrograd exchange eased
two points, to 248%, on rumors that Rus-

sian credit arrangements are,proceeding
satisfactorily. >

Interest in the war loan subsided on
the stock exchange, probably on account
of the holiday tomorrow. The feature of
the trading was a spurt in Brazilian is-
sues on the improved fi al outlook,
Mexican shares were in demand,
and Kaffirs were better on the election
rosults. International Mercantile Marine
preferred was sirong and advanced 11
points,

American - securities were quietly firm,,
with the decline in exchange rates,

m—

s

‘They are available in sums of

- A copy of our leaflet,
and without ebligafion

Investment  Union
Bankers

- What isa
Municipal Debenture?
Those who have money available for investment in small or

large sums, and to whom safety is first and paramount, cannot
do better than select mwunicipal deoentures. ‘

from 5 per cent. to 7 per cent,

Debenture? ”’ will be sent to you on request,
on your-part. ’

A. E. AMES & CO.
Bank Building, Toronto £

53 King Street West.

$100 and upwards, and yield

“What is a Municipal

lished
1889

Members Toronto

16 King Street

Mining Shares and

HERON & CO.

N. Y. Stocks and Chicago Grain

BOUGHT AND SOLD.

Specialists

Correspondence Invited,

Stock Exchange,
West, Toronto ik

Unlisted Securities

e

BUILDINGS ARE FINSHED

HOW FORDEVEOPNENT

Rand Syndicate Making Rapid
Progress Towards Gathering
a Producing Mine.

Speaking of the work mnow being
done on the properties of the Rand
Syndicate, The Porcupine Herald says:
“The crew who/ have heen working on
the Rand p rty in Deloro, south of
the town, havé certainly made some
progress with their work, the last three
months. The buildings and the road
were all finished this week and all the
men are now engaged in developing
the mine. It is an unguestioned fact
that this part of Deloro Township 18
proving- up to be one of the richest
areas in the Porcupine camp.

“At the Rand, a shaft has been start-
ed on the east vein which consists of
very highly mineralized schist. and
quartz with iron pyrites, gold and
galena on the banded iron rock. The
work is being pushed to the utmost
limit. As soon as possible, the general
peculiarities of the ore will be deter-
mined to ascertain the type of mill
that will be built and it will not be
jong before the Rand Syndicate will
join the other premier mines in the
camp, as a steady shipper of the yel-
low stuff.”,

The Rand Syndicate is composed of
a number of Buffalo capitalists with
affiliations in other American cities
who see the possibilities of Porcupine
as a money maker to those fortunate
enough to get in on the good claims.

TWO NEW MINING STOCKS
WILL BE ADDED TO LIST

Munro Imperial was traded in for
the first time yesterday on the Stan-
dard Exchange. This is the first Munro
gold proposition to be put on the mar-
ket and a sale of 500 shares was made
at 143%. This stock and Mcintyre Ex-
tension are expected to be regularly
dealt in on the market next week-

L ] t
Fleming & Marvin-
Members Standard Stock Exchange.

_ WE BUY AND SELL
Brazil, Toronio Rails, and all Indus.
trial, Banks, Ra.ls and Mining Stooks

Telephone M
1102 C. P. RB.

LOUIS J. WEST & CO.

Members Standard Mining Exchange.
Stocks Bought and Sold on Commissions
CONFED RA_"I_"I,ON LIFE BUILDING,

RONTO. .
Phone, Day, M. 1806; Night, Park. 2.7‘1!.

J. P. BICKELL & GO.

Standard Bank Bullding, Toronto.

NEW YORK STOCKS
WINING SHARES, WHEAT AND GOTTON

va markets.
e 2438
=

ain 4028 and 4029.
BLDG., TORONTO. odf

te wires to all
Telephone Main 7374-5-6-7.

"7 % mvesTHENT "7 %

Interest Half Yearly.
Bonds of $100., §$500, 1000, safe as &
farm mo e. Business established 0
28 years, end for special folder an
full particulars. 2467
National Securities Corporation, Ltd.
Confederation Life Bldg, Toronto.

WM. A. LEE & SON

REAL ESTATE, INSURANCE AND Fi4
NANCIAL BROKERS, !

MONEY TO LOAN

GENERAL AGENTS

Western Fire and Marine, Royal Fin
Atlas Fire, New_ York Unaerwrit
(Fu-e}_ Springtield Fire, German-Ameri=
cun frire, National Provincial Plate Glass
pany, General Accident and Liability
0., Ucean Accigent ana rlate Glass Coy
&oyd'l Plate Glass Insurance Company,
ndon and Lancashire Guarantee & Accle
dent Co., and Ldability Insurance eifectody
Phones in 592 and Parx 667, 26

| * GRAIN STATISTICS |

CHICAGO CAR RECEIPTS.

Rets. Con’et. Bstd. 1. yr.
Wheat 70 14 69 148
Corn .. 76 87 923
Oats 6 161 93

NORTHWEST CAR RECEIPTS.

Last wk. Last yr,
474 490
417 3u4
1581 282

Yest’dy.
.o 898
vi " 708
.o 2204

CLEARANCES.

Minneapolis
Duluth
Winnipeg

Wheat, 1,315,000 bushels; corn, 3000
bushels: oats, 492,000 bushels; flour, 31.-
00y barrels; wheat and flour, 1,455,000

bushels.
PRIMARY MOVEMENT.
Yost'dy. Last wk.

e 2,772,000 *1,909,000
..1,613,000 1,602,000

289,000 431,600
285,000 473,000

+2++1,168,000 1,096,000

Last yr.

1,766,000
502,000

513,000
133,000

533,000

Wheat-—
Receipts
Shipments
1 Corn—
Recelpts
Shipments

OCais—
Recelpts

Shipments 639,900 -, 639,000 §60,000

Established 1889,

J.P. LANGLEY & CO.

McKINNON BUILDING, TORONTO. 1

Auditors, Accountants
and Trustees

., P. Langiey, F.C.A,
. Y il 1O CA.

B

£.R.C. CLARKSON & SONS

TRUS.EES, RECEIVERS
AND LIQUIDA:OR3
Established 1864,

| Ciarkson,Gordon & Dilworth

Chartered Accountants,
TORONTO.

6.0. MERSON&(D

Chartered Accountants,
16 KING ST. WEST.

Pho_m Maln 7014, ed




