
Mongolia will be checked and the plan for curtailing our power 
provided by the Nine Power Treaty will be carried out. More
over, the completion of these two railroads will render the South 
Manchurian Railway completely useless. The latter Company 
will be confronted with a real crisis. But in view of China’s 
financial conditions today, she cannot undertake these two rail
roads unless she resorts to foreign loans. And on these two 
railways the transportation charges will have to be higher than 
on the South Manchuria Railway. These considerations give 
us some comfort. But in the event of these two railroads be
coming an accomplished fact and the Chinese Government 
making especially low freight charges in order to compete with 
the South Manchuria Railway, not only we but the Chinese 
Eastern Railway will also sustain great losses. Japan and 
Russia certainly would not allow China to carry out such ob
structive measures, especially as the Chinese Eastern Railway 
depends upon Tsitsihar and Harbin for the bulk for its business. 
The consequence would be even more serious to both Japanese 
and Russian interests when the new railways are completed.

Let us now consider more in detail the competitive railways 
projected in Manchuria and Mongolia.

China contemplates:

1. Suolun-Taonan Railway.

2. Kirin-Harbin Railway.

Soviet Russia proposes:

1. Anta-Potung Railway,

2. Mienpo-Wuchang-Potuna Railway.
3. Kirin-Hailin Railway.

4. Mishan-Muling Railway.

The Russian plans are designed to strengthen the Chinese 
Eastern Railway and thereby to extend its imperialistic schemes. 
For this reason the railways projected mostly run east' and
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