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of the reciprocal arrangement upen the
daîrying industry, was net speaking by the
book.

With regard te the fruit and canning in-
dustry, lie alse devoted seme cousiderabie
tiIU' to that subjeet, and lie came te the
saine conclusion, that the cenfirmation cf
this reciprocity agreement witli tlie United
States would inevitably destroy the can-
ning industry cf this country.

Mi. ARMSTRONG. I nam sure the lien.
gentleman dees net wish te place werds in
my mouth that I neyer uttered, or te mis-
repiesent me in any way. I de net thinik
yen cari turu up ' Hansard ' and show that
I have made tlie statement tliat the can-
ninz industry weuld lie ruined.

Mi. KYTE. Then that it weuld be seri-
ousiy injuîed and liampered.

Mr. ARMSTRONG. Oh, well, be f air.

Mr. KYTE. I accept the heu.' gentle-
man's explanation with respect tetliat, but
I wish te peint eut te my hion. friend. that
there ia net mucli evideuce cf the cajrning
indnstry being injuied, or in any 'way ham-
peied by this agreement in face of the
fact that the cemmen stock of the
Dominion Canners, within 'the last ten
dlays, went up frein 48 te 58. There
are many sources in this ceuntry from
whîch we can obtain evidence witli respect
te the effeet a question cf public policy
may have upon certain industries without
taking ail oui authority fromn lion. gentle-
men opposite. I think tlie records cf tlie
stock exelianges afferd a pretty goed index
as te wliat the people generally are think-
iug with respect te the eperatien cf this
reciprocity arrangement upon the industries
cf the. Dominion. With regard te the rail-
ways cf Canada, it lias aise been asserted
that this agreement will resuit inevitabiy
in diverting traffic frein oui transcontinen-
tal railwavs, and that the American roads
wiil get the benefit cf the carrying trade,
or a great portion cf the cariying trade, cf
oui ceurtry. I observe that the Canadian
Pacific railway stock, -within the iast ten
days, went uD frein 2094 te 213î. If we
accept that as an index cf the view which
the Canadian Pacifie railwav take cf this
matter. I can scarcely imagine tliat the
argument advanced by hion, gentlemen op-
posite in that respect eau be harmenized
with the stock eperations lu the city of
Meutreal, and iu the other stock exehanges
thieuglieut this country. I have here, aise,
from the Moutreai ' Dailv Wituess,' select-
ed frein the eolumn called ' Stock Exchanzo
iaiks,' a Daragrapli which says:

Oui big railways are preparing for a great
year's activity frei n ee end of the Dominion
te the other, and ini tliis connection, aniong
the many inteiests te lie served by this ex-
pansion will lie the different Canadian steel

corporations which are to receive liberal or-
ders for rails and other construction require-
ments froin the railway concerne.

I might also point out to you, Mr. Chair.
man, that in the last week the determina-
tion lias been arrived at by the directors
of the Canadian Pacifie Railway Company
te build an additioual line from Victoria
harbour, on the Georgian bay, to the city
of Mentreai, in order to carry the addi-
tionai freiglit which will be offiared as a
resuit of this trade agreement.

Mr. SPIROULE. They have been work-
iug at that for nearly two years back.

Mr. KYTE. At ail events, tliey are net
discouraged by the prespeet, or, perhaps,
they would heýsitate before they would
carry on the seheme. Iaise saw, a few
days ago, that it was the intention cf the
Canadian Pacifie RailwFay Company te build
an additional competing line between Te-
rente and Mentreal. Taking ail the leading
stocks ef Canada, 1 think yen, Mr. Chair-
inan, will be very much impressed with
the fact that, taking one wîth the ether,
nearly every industrial stock iu Canada
lias zene up during the last two weeks. I
might say further, that this morning's
paper cont&ined a despatch from Mentreal,
which reads as follows:

Montreal, Feb. 20.-G. F. Jehuston and H.
J. Allison, of the finm of Johnston, McCon-
nell and Allison, left Montreal this evening
for New York en route for England in con-
nection with the compietion cf a $20,000,000
British Columbia himber deal, the capital
for which is already largely subscribed. The
naine cf this conceru will be the British Can-
adian Lumber Corporation, the head office of
whîch will be in this city.

1 read this for the purpese cf pciuting
eut that the lumber interests is net cal-
culated te receive veîy mucli injuiy frein
this reciprocal trade arrangement should
At pass throuzh paîliament.

But there is one other feature cf this
question that 1 desire te present to the
committee, because this is an agreement
which involves a larger question than that
cf any local industry or enterprise. 1 refer
te the large amount cf Britishi capital
which hias heretef ore beeu invested in
Canada for the purpese cf develeping the
;Zreat industrial and commercial enter-
prises of the country., The statement was
made 'without reserve by the hon. member
for North Toronto (Mr. Foster), and Te-
peated by the hion. member fer East Lamb-
ton (Mr. Armstreng) that the result of this
arrangement weuld be te withdraw British
capital from Canada and make it extremely
difficuit te get - any further advances cf
Britishi capital for the industrial and agri-
cultural development cf the country. I
have before me an interview given by a


