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INSOLVENT LAW REPEAL BILL.

[BrLL No. 2.]
(Mr. Barthe.

SECOND READING PROPOSED.

Order for second reading read.

Ma. BARTIE said, last year he had
introduced the same Bill, but, to t'he
regret of the majority of the people of
this country, it was defeae, and in
reintroducing it this year, he believed
the o inion of the majority of the peo
ple ofthis Dominion was favourabTe to
it. This was not a question of polities,
though it was his humble opimon that
the Government should have a policy
on this subject. He submitted respect,
fully to the ouse and the Government
that, on so important a subject as this
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one, the Government should be pre-
pared to state whether they were in
favour of such an insolvent law or of its
repeal. lf the Government was not
ready to express such opinion, as this
question was not a political one, but one
of general advantage, he held the
leaders on both sides oftheHouse ought
to put it in that shape before this House
and the country. The majority of the
people were in favour of the repeal of
the law, because experience taught
them that the more it had been
anended, the more unsatisfactory
it had become. The discussion last
year, on both sides, was im-
portant. The reasons for the exis-
tence of the law and for its repeal had
been given very eloquently. He would
not repeat what had been said in
favour of the repeal of the law last
year, but would say this: that the rea-
bon his Bill was defeated last year was
on account of the amendment proposed
by the Government. The Government
had then proposed an amendment
which, in the opinion of many hon.
members, would be a panacea, a
remedy for the evils of the law as it
existed. The amendment proposed by
the then hon. Minister of Justice was
that no insolvent who could not pay
fifty cents on the dollar should get a dis-
charge. The law was intended to be
stringent, that every estate sbould
give to the creditors fifty cents on the
dollar or io discharge should be
granted. They had had an experience
of the amended law for one year, during
which time only one estate in the Pro-
vince of Quebec had paid a dividend of
50c. on ;the dollar, and that was
very recently. He had the ;official
statisties of the» Government and
also those of i un, Wiman & Co.,
which showed that so far from
estates having paid 50c., the aver-
age dividend was less than 14c.
over the insolvent estates of the
Dominion. Here was what the Jour-
nal of Commercewhich was an authori ty
on different subjects, said.

Several HoN. MJBMBERS: Hear,
hear.

MR. BARTHE said he did not refer
to that journal as a political, but as a
commercial authority.

MR. MACKENZIE : And political.
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