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Canada participated in tiiese negotiations -- on agreement by the otherW parties -- as a country with special trade problets and agreed to grantreciprocity for concessions received, although flot entirelyr across the. board,

Foreign Investm.nt Capital

Bxternal capital has always played a significant roi. Jin Canada becausescarcity of domestic capital has often put limits on the pace of developmentand expansion. Thus, in a country in wiiich transportation facilities have beena major necessity, a considerable proportion of non-rosident capital was usedin early years to finance canais, roads, railways and similar needs.

In more recent years, external capital has also helped ta financenew industries, mines and sources of power and ta expand such Industri.es aspulp and paper, nan-ferraus smelting and refining, chemicals and petraleun.
But as the country grove, and continues ta improve its earning poverand its rate of savings, Canadian participation in the ownership of Industryshould gradually expand. At the. saine tinte, so far as the. international company>is likel>' to continue ta play a large role in the Canadian economy, It isconsidered important ta work in the. direction of maxiwizing the benefits arisingfruit foreign participation and ntinintizing any disadv'antages which ma>' arisefroit exposure ta fareign decisian-ntaking.

To this end, a statement of the. basic essentials of good corporatecitizenship s enunciated early in 1966 and comuicated to foreign-ownedsubsidiaries ini the. fana of a letter front the Minister of Trade andi Commercesetting forth "Some Guiding Principles of Good Corporate Behaviour". Responseto titis letter indicateti a broad measure of agreemenit and conformity with the.basic intent of the. "Principles".

Canada andi International Organizations

Because af the traditional strong feeling of Canadians for a multilateralappro>ach ta working out trading relations, Canada bas cons istenti>' suppartedvarious international organizations in the. commercial andi aid fieldis. Among tiieseare the Food andi Agriculture Qrganizatîon (Canada vas hoit to the. f'undingconference), the Colomtbo Plani, the. World Banki, the International DevelopmentAssociation, the Uniited Nations Development Programme, the. Inter-AmericaiiDevelopment Banik andi the. African Developm.nt Bank.

The. importanice of the. international financing organi.zations, especiallyfor the. developing countries, is not underrateti in Canada. Scores of proi.ctsin thea. areas bave been designeti andi stipervisei b>' Canadiai consulting atigineersand aerial-survey companies andi nuinerous Canadsian manufacturers have providedcapital gootis andi quipment, industrial raw materials andi components underthese progaes. In the. year ontiet June 30, 1966, some 55 companues supplietiagricultural equipuient, industrial machiner>', equipment for power-stations andpower-transmission, communications equipmnt and~ otiier pro4ucts througii WorldBan fiancng.Procurement uzuder International Development Association loansin the. year entiet June 30, 1966, involveti som. 50 Cataia companies supplying,amoug other products> diesel locomotives, construction materiai<s, aluminumcables, andi irrigation anti communications equipuient. As a furtiter example,


