" Unions Project:

»’centrahzed declslon »maklng The cornerstone of agncuIturaI reform that deserves our: support therefore, has to
be the: growth of*-prrvate farms and the. emergence of private. farmers. The $2.5-million Agrlcultural Credrt

. _ﬂ,are Iaunchlng today aims to enhance reform |n ‘the agncultural sector through the '

y i_lntroductron of credit- unjofs in rural reglons of Russia:: The pro;ect will set’ up- 20 credit unions ‘over the next

. fivé .years. By heIp|ng to create an approprlate poI|cy framework in ‘this™ way, we will encourage the -
__,-;_development -of hundreds. morée credlt unions in the coming years. ‘We hope that the- avarlablllty of credlt will

L allow: farmers to start’ the|r own. enterpnses This financial freedom should be- ‘one of the' plllars for the creatlon_
... of private’ farms ‘The Société de développement |nternat|onal Desjardrns [SDID] I believe, is the perfect . .
- ‘Canadian partnér. to share the Canadian experience with'its Russian. counterparts "The h|story of M0uvement
- ’Desjardrns demonstrates the: s|gn|f|cant role. played so ably by. credit” unions in'the development of the '
‘agriculture sector in C _nada ii ‘~[Also] smce the. late 1980s; the' SDID has been actrve in promotrng credrt

unions and savungs co-operatrves in- many of: the countrres currently in transrtron in Central’ and Eastern \

- .Europe:... Let me conclude> wrth my~ congratulatrons -and best’ wrshes 1o the-,SDID in undertakmg th|s very -
'-._;lmportant pro;ect T 5 e —,~,»~—~»~
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v ti.;The Department of F nance |ssued a publlcatron - Bas:c Facts on Federal Spend/ng - summanzrng the major ,'
- -categories of the $1 61 9. b||||on in federal. budgetary spendlng for the 1992:93 fiscal year. ‘*The document is”
..one.of séveral. backgrounders ori economic: ‘and fiscal issues that wnll be released by the Department early thlS

"_--.‘«year It is designed: to help fulfil the recent: pledge by Fmance Mmlster Paul Martin to open up the budget—

‘planning process, by provudlng Canadlans wrth factual lnformatlon in,' accessrble and ‘usable form on .
-+ government spendlng The. document is" ava:lable to any. lnterested Canadlan and is avallable from. the .
- Distribution Centri T‘Departmentlo Flnance, Ottawa K1A 0G5 telephone (613) 995 2855 or fax
"](613) 996 0518 \ SRR 4 .

“'Off‘ cral Internatlonal Reserve I A R R Ja‘mlagz 6‘ 1_gg$, No 94-001

' _The Department of Flnance announced that Canada s offlcral |nternat|ona| reserves mcreased by an amount
o equrvalent 1t0'US$700 mi illion" durlng December to $12 " 776 mrl!ron, fflcral govemment operatlons ln"reasnd
,fj”ffreserves by $133 million. -Details on the_lével and composition of. Canada’s reserves as of December 31, "
1993 as well as the major factors underlymg the change in reserves are. avallable upon request o ,; oot T

;j;upcommc EVENTS i

-',v';:{_January 10 1994':’5' Lo T "'-%NATo Summlt (Brussels) s

| March 1994 .._,;'..‘i:l_.-'-ii;‘ oy - -,:Inter Amencan Development Bank Annual Meetung
‘ - : . (Guadalajara)

: ._June'_5‘-'-1f1'-.-,ﬁ1994:-‘ EEEVRE "OAS Annual Assembly (Belem Brazrl)”




