
During 1953 ICAO received requests for assistance under theExpanded Programme of Technical Assistance from 15 countries,fine of which had not previously been applicants. Technicalassistance missions were maintained'in 15 countries and at the endof the year 75 experts were either already in the field or about toleave for duty.* Assistance has taken two forms - expert adviceand training either in the assisted state or abroad. The recentreview of the financial procedures of the technical assistance pro-gramme, which has led to a greater allocation to the reserve fund,will mean some curtailment in ICAO's technical assistance activitiesduring 1954. By the end of May, 64 experts were in the field, butcomparatively few new fellowships had been awarded. However,a special grant from the Government of Iran will enable the ICAOmission there-not only to be maintained but to, be increased.

International Bank for Reconstruction and Development
and International Monetary Fund

Introduction
The Articles of Agreement of the International Bank forReconstruction and Development and those of the InternationalMonetary Fund, which were drawn up at the United NationsMonetary and Financial Conference held at Bretton Woods, NewHamnpshire in 1944, came into force in Uecemller 1945. The principalpurpose of the Bank is to facilitate the reconstruction and develop-ment of its member countries by promoting private foreigninvestment through guarantees of and participation in loans andother investment by private investors and where private capital isnot available on reasonable tens to, make loans out of its own


