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the charge of Mr. Herbert E. Burbidge, as stores commis- ROYAI TRUST COMPANY TAXE LARGER QUART31W
sioner. Tte Vancouver activities of the eompany are The .Vancouver branch of the Uoyal Trust Co.
under the management of Mr. Henry T. Lockyer, who bas moved from. 732 Duiismuir Street to the new premises
been in charge of the company's affaira, in Vancouver for the Bank of Montreal Building (Bank of British Norfh'
practically a quarter of a eentury. America branch) on Hastings Street, with entrance at 349

The development of British Columbia, outside of Van- Richards Street. These premises -were vacated by the
couver and Victoria must continue along the routes selected British Columbia Trust Corporation, whieh h as moved tO
by the Hudson's Bay Co. The trails of the old eompany are the second floor of the Credit Foncier nuilding, 850 Hast-:,in large parts the routes of the modern railway, and the ings Street West, Vancouver.posta of the company ýwill continue to grow as seulement ------ ý1
continues with the gradual opening up of the agrieultural,
forestry and mining resources of this Pacifie Coast prov-
ince. Civilization in Western Canada owes a great d.,al te
the sturdy pioncera who se ably opened up British Colum-
bia for modern trade and commerce.

UNION STEANSKIP COMPANY REPORT
The annual report of the Union Steamship Co. of

British Columbia, Ltd., containing the report of the direc-
tors, the balance sheet for the year ending January 31st, *Book
1920, and profit and loss statement for the same period, as
submitted te the annual meeting of the company, held at
the head office of the company, Vancouver, on Monday,
May 10th, is presented on another page of this issue. The
report indieates a strong financial posieon of this promin, By writing for a copy of our Sample

ent coastwise shipping company, and moderate profits in Book of Earnscliffe Linen Bond paper
view of increasing cost of operation. you can select your stationery frein

.4r. B. H. Beazley, managing director, while optiniistie
as to the future of the territory whieh bis eompany served amon.- the finest products of the Cana-
in the way of transportation, and the future. et the com- dian paper industry.
pany itself, spoke at the annual meeting of the difficult
eonditions under which operation must be eontinued and in "Barnacliffe" comes. in white and
their solution bc felt that it may be necessary to exper-

eight contrasting colors.
.ience a series of lean years before things would agaiu
right themselves.

Re pointed out that at the present moment the whole A commercial Bond of Superior
fleet wae tied up owing to most arbitrarY action on the Quality.
part of the Sailors' Union. The wages bül for the past
twe>e menthe alowed an increase of 24% over the: pre-
vions year, and the demands from the varions departments
whieh the company, was now f azing called for an additional
101fe. The other items inte which wages largely èntered Tle ROLLAý@ PAU Smffl linro
wen repairg -and longshoremen's wages, which showed an rbr«a 34ffl, - -
inerease, of over 30%. Oil fuel bail ineremed nearly $2.00 Q*aâ&
a harrel in price, mû that for the coming twOlve mfflths the,
company was fued with au expenditure .01 ffleticallY a
quarter million dollars more than in the Pa*, twOlYO
months. While freight and pamonger rates had been in-
crea«cý the additionalrevenne would net amoUnt te mûre THE FOONDATION COMPANY'
th= hali the imreased expenditure.

Mr. Be&zley poùited ont that, capital. expenditure, for
inaea«d service wao praetically prohibittv-e, tnd cited the OF B, 01 LIMITED
em. eî, thi Steamer Camoeut _ hieh,, delivered in Vancou-
ver, cost $150,000, and te repeat would cost approximately CIONSTRUMON BSGINIMU
$650,wo. Thew inctensed capàtal outIffl and OPMtioli
expSms emnat. be, rseoupea by bwxea"d ehugo for
trw3«portadm servie« withont a «Vary serlou "flection on
developmoât of the:tOut terruory, imd haiýog M baverse Bridg« industrig lkxww,

inguem on fitight Md ýp«é"pr -ve a Fydr'ý Zlootrlo Plants Buüdùýp
tSda"y to imeram: tbe, tùg:and bugs $"loin of u-an&
P«tgtion for *,dgft :Md ]îme a dqeéseier elféet upoi,1 P Macupr, traffit la addition theY htvü & st>01W ten- OT»DÀJW BASK BLDG. VANCIGUM ,, 134,
,dencýr tô retard the establishment of *aw: enterprises 01%
gw comt ox tke fm«e a"alppment ôfAbe great utural
mmre« Vbch the Ck>mt tmit«y "Umuw Mr. B#Wey
wm.,of the ý opinion, thot jjý prigw and co»W of operMion M bertson & P.
balm net nmehed ý thelr p«k tke en&-e ptiblk, i*ould have.to. mak» " itÉr mind to a empleU remolutten inýtb* hitbu- Mfflum vaméuver. mom Ekamo

te, g&qgedistaaMrd or ratm f« tb* ÏM -fé: Pb"M-
ànd ioold& 1%ei ce à efte, ttb" Ite prvror ew., R£At Fe7r^-rE A" MIURANCE

vagoe dcutrlëý ether âp"iag, ows, *bout tàe- 4=6 p«W ACCIDEUT PoLtclg$ f"u]9j>,ý
*ë publie wtMtbb butue« «uww tei». ffl. prjp»e sttoo#9,0,

tbey h"« bode jamiag os atm 6w


