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exchange of produets. Large use will be mnade of tariffs
as a means of etonomnic rehlabilitation, not necessarily as
forms 0f reprisa]l, but to rneet the necessities of the
financial situation. A fiscal polkcy wholly justifiable and
desirable when adopted by a creditor country, may prove
littie short of suicidai under other conditions. 1'bat an
,exchange of commodities between counitries may prove of
advantage to each is not disputed ; the fact remains that

,Canadian exports must for~ iany years vastly exceed
Cadian imports, owing to our pa t heavy borrowing.,

private as1wd: as public. The Canadian tariff, therefore,
must bc made more manifestly a means of bartering pro-
dticts for pro>dtct- as the minimum of our econiomic re-
quiremients. Great Britain beîng the largtst and most
certain market for Cainadian praduets, it znay pay us
be'tter as a nation to, puirchase our foreign requirements
there even ait a slightly greater money cost, We ma y
be able ta huy, for instance, in the United States; somne
commiioditirs a t a les,. immediate cost, but it dots flot
fallir% that such purchases will bear the saine ultimate
cOs t. Great Britain will in future be less of a creditor
nation than fo)rmeýrly. To the extent, therefore, that we
direct our prassta B3ritishi markets we ensure the sale
Of home produeItS andi( StiMUlateý their production. This
sale and stimulus may w.ell repay substantial tariff
prefereoces;: for trade balances Sholild not be Id t in future
u) find as thcy cant a satisfactory adjustment.

À Board o1 Industry.
As a first step toward the reformis ad(vocKated it ap-

pears desirable thait provisk)n should Ix made for the- co'n-
sideration of the tariff solvly fromi the standpoint of fiscal
requirenits andc national inteýrests. It niay bc, found
ueces.sary for tht fiederal governinent Io appoint a per-
manent botard of industrv. whome dutv it will be ta studv


