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"The freedom of contract is abridged. The State
bas established a monopoly. If the State has a superïor
insurance scheme it needs no monopoly. If it is inferior,
it should flot be so favored. The employer is entitled,
and should especially be in the State of \\a.shington, to
transact business subject to State supervision, but flot
State control. He should not be forced into the insurance
business with whîch hie is flot familiar. His business
requires that hie be permitted to insure his own risk, form
associations with his neighbors for mutual protection, or
buy bis insurance in the open market from ficensed com-
petitors or from the State, should the latter be engaged
ini such business."

(To be concluded.)
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BANQUE HOCHELAGA AUDITORS.

Mr. Geo. Gouthier, L.ILA., and Mr. S. Roper Mitchell,
C.A,, have been appointed auditors of La Banque Hochelaga
lancier the provisions of the new act.
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DIOKORY, DICKORY UP TO DATE.

"Finally a farmner, John Dunlop, residineg on the Bayfield
Road. took bina in, and when Dunlop went away on business
Lewis fournd money in the dlock and absconded with it,"y says
is» Ontario dispatch. How much money is being held in the
clocs and stockings of America?

4* 0*

SIR WILLIAM WILL KNOW

-Halifax bas always been our port and we have na reason
to change it. I do flot know what considerations bro'ught the
Roa liners to St. John, for I was away when the change
yis made, but I will know when 1 reacb Toronto.

"&For a long time we have regarded the intercolonial as
th logical easterfi end of >the Canadian Northern Railway.

wewant to buy it and you can make thÎs as strong as y"~
1ike, but I arn afraid it will be some time before that accurs.
The government holds to the idea that the ratilway being the
people'$ road should flot be sold to a private company."e
These are reported remarks of Sir William Mackenzie in an
itrview printed in the St. John Standard.

KIRKLAND LAKE OFFERIND COLD-SHOIJLDERED

The offering in London Of 75-000 shares of Lz of the
jikand Lake Proprietary, is given a dig by The London

EOOist, which says:-
'<'rbe company acquires the rîght 'ta negotiate for the

,cuisition of certain mining interests' in Ontario, and for
thsprecious right it Pays the very tangible sum of...2,o

incsh and an additional £i Ini cash or one fully-paid share,
atte vendor's option, in respect of ecd twa shares over
adabove the present issue up to, a further 5o,ooo which rnay
be ereafter allotted. The details of the contracta which con.
irythe benefit of the 'right to negotiatel are flot given. The

prsets contains sufficient: cQfdemnation in its statemezits
oidits omissions to make any further warning to investurs

The company's capital is £2ooomo

CAtIADIAII LAW OF BANKS AND DANKINO.

Falconbridge's Banking and Bill of Exchange is Wel
konin banking and commercial amdc law cireles, A second
,iinbecomiilg necessary, the book bas been revised and
eangdecisions mz the law of banking and bis of exchange

bric ave been reported in England since the Rirst editian
,,sissued, bave now ,been included,

~The book îs divided into Book 1, Banking and the Bank
xcBook 11, Negotiable Inistruments andi the Bills of Ex
,»ne Act.

*. M. P. Eckardt. the well-known banking expert. bas
Witna valuable chapter on Brandi MIanagers and the
,ags i the Bank Act. There are included alist of
àltoscited, and table of cases.

Bakcgand Bills 'Of EXdialVze, 2nd EdItion. J. D~. rai-
die M.A., LL.B. - Canada Law Book Companv, Lixul-

VALUE~ 0F LIFE INSURANCE

XLIII.
lusure Your Insurance

gy 0. A. HASTINGS

lnsuring your insurance is equîvalent to purchasing a
goverriment annuity on the instalment basis. The main
object of insuraincr is tao:: one's dependents by de-
positing an anniual prerniuin Aiilh a life office, who, in turn,
guaiantee tao pay to your beietxiary the face value of the
polîcy purdhased. You have buught protection so as to iake
sure of your depenidents being in a position to keep the wolt
from the dloor, hatving fully realized that ail your investments
may flot turn out: trutups anîd that by layiiig on one side.zo
per cent, of your xuîcomei you have shîfted the responsîbilïties
on ta an office <)f unïimpeaichable poýwer and gigantic re-
sources (assuminig ý,ouj have made p)roper choice> ; therefore
you are safe as regards guaranteeîng an estate to your de-
pendents.

But do vou realîzo that ait your deatb you have put your
dependents in the same poisit .ioi as you wished to avoîd,
namely, the possibility of dpciation of capital, and as a
matter of actual fact your dep)endrents are faced with greater
problenis than yau ever exporîenced, for they have neyer had
to handie financial affairs=-they are as helpless as a ship is
a: sea without a helm. Lt is truc that there rnay be excep-
tions, and it is ecjually true that your exec(utors are perfectly
comnpetent- but do they know aIl about your possessions, ail
the xnany and various strings o! the miarikets in which you
aire intercsted? It is obvious thcy calnat kn1ow. Furthermore,
%-ou mnust remember that they. have alsoi grown oId since you
appointed themt your ext-aItrs, anld they have probabl1r re-
tired f romi businecss at the time of your demise. Of course,
you may have appoxiitted a trust cornpany to look after your
estate, which is an excellent znethod-but you have to pay for
such service.

For an 1 me Of Twlve Rundred.
A cancrete example of how anv man can relieve bis de-

pendents of a.ll finanicial worry, atnd at no extra charge what-
soevvr follows. l'bat is to say, no fre of any kind i due
or payable, and the insurance company acts as your trustee
for nathing, and without any legal formatities, or expenses,
or delays.

Brown wishes to leave bis wife an incarne of $1,2W0 per
annum, payable mýonthly. said incarne to commence ait bis
death, for a period of twenty years. He will flnd that the
commuted value of such an incoine is a littie over $18,000;
he, thercfore, aplies for this amount of insurance on the
wbËole-of-life-with-profits plan, whicb, assumifig bis age to
be 35, will me'n an annual dcposit of about 2X~ per cent.
otis amoiunt, viz., $zo;or, say, $466 per annum. By

tbis means Brown knows that as soon as hie has paid bis
firut premium, a cheque for $îoe will bie païd monthly ta bis
wife, fromn the time of bis demise, and will continue monthly
for the sarie amount for a period of twenty yesýrs--werevet
bis widow may be res-idingz-at no expense to ber, and witb-
out ber ever having ta worry.

Now, then, let us assume that Brown lives the average
expectation of life-about 31 years-bhe wîll then have de-
posited with that life Office-31 x 46-viz., $13,826; but i
arn assurning he bas made praper choice. and that be bas
been crediteti with bonuses at the rate af 134 per cent. Pet
annurn. Such being the case, and Brown baving died after
having made thirty-one payrnents, bis widow would receive,
<not only the montbîy income, whîch I have already explained,
but a bonus of not- less than $8,37o-wbich surn she could
either take in cash, or increase ber annual incarne by noti-
fyîng the if e office ta tha: effect.

Apply PrwIIte to Pay PrOfhluin.
Brown bas yet another alternative, and that is, assurning

hie lived tbirty years, and bad so increased bis possessions
that it was not necessary to increase--at that rerîod cf bis
life-bhis insurance protection, he could then apply bis profits
towards extingzuisbing bis premiums, andi if he bas hougb:
ini a company that is payîng a 1 14 per cent. bonus per aniium,
lie wiIl finti tbat tic saiti accumulateti banuses will enttircly
extinguisb ail future premiums, and that in the future-sa$
long as bie liveti-the companty would bc paying him, instead
of bim paying the ornpanv.

An annuity may thus be purchased for one's dependents
witbout baving zto pay spot cash for it, and this cari be ac-
'complisbed witbout any extra cost to the estate. This form
of protection, combined with its relief from anxiety, is coin-
mendeicti thei readers of The Mornary Times.

Winnipeg electors defeated these bY-laws :-$275,Soo for
hoSPtal ; $1 îa,ooo for public parks; and $85,ooo for garbage
destroyer,

J)eStnber 20, 19 13.


