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HENRY SIRK8 CET WINNIPEG CONNECTION.

Messrs. Henry Birks & Sons, Limited, Montreal, inforrm
The Mèfn*tary Times that they have entered into an arrange-
ment wvith MIussrs. Porte & Mandle, whereby the business
=wv carried on by them on Portage Avenue, W innipeg, witi

bzz taken over by them on Septeniber ist, when both Messrs.
Porte and Nlarkle wýiI1 become closety identifie< w îth the
interests of the Birks cornpany as managing directors of its
Wit-nipcg ceanection.

DOMINION BANK8S STATEMENT

The half-yearly statenient of the Dominion Bank shows
profitsocf $457,992 for the six months' period, alter the usua]
deducujons and provisions for bad and doubtf ut debts. This
statement shows the satisfactory general position of the
banir. The j.mmediately available assets are well over 1,
coc,,ooo, and the total assets are $78,223,000. In this banik
premises are set down at $2,925,483. The commercial dis-
counts amounit to $48,536,eeo, and the loans on cail are down
V> $5,182,237. The bank in the six xnonths transferred tü
fflcrve the $375,757 received as premium, on new stock, and

the réserve ÎS now 86,375,757-

IBUSINESS OPPORTIJNITY OFFERED

On page 227 Of The Mo1nelary Limes this week will t e
found an advertisenient requiring a partner who wïiii be
secuxity io the extent of $25,ooo in condung a îaachînery
agency bus iness. The firm which is rupresentcitd by thé
agecy is a very large aind favorably-known English en-
gineering fîrmn which does business ail over the world, and
h.as had an excellent record in Canada. Lt is understood iihat
the English concern bas guaranteed to stand a large portion
of theý Canadiani a-ency1 s expenses, and the connectiun
st-eis to be a good crie- Little cash is required by the Cana-
dian agvrncy, as the Engli'sh principals will supply practically
ail the cash1 requirled for the expenses of thet agency, we are
told. but somne capitalIîst is required te guaraniee to the bani,
tbat lie will be respons.,ible to the extent of $8,,ooo for cer-
tifid cheques, which wîli bie requîred at tumes by the Canai-
dian agencv for deposit purpeses ini bidding on municipal
and oter worir.

RUROPEAN WAR8 SHUT OFF SOURCE 0F SIJPPLY

Western Canada rnxght be consîdeJred as a, large
gatioa sy- stem, the headgates of which are at London,
vas th#e sirnile usedl by Mr. G. K. Nourse, of the ,an ut
Commexce, L-ethbridge. wýhen dissussinig tnnii<odîu
ai a board of trade luncheon. Any i Vitrac iurop,,
which wvould tend to shut off our financial wvateýr suppl1Y, is
lotnd te be feit, 1-veni in the mosýt iemote parit etCnfa
ad there cani lie nu qusImi bu hat Our suippijbs er

ser*ously cut off du1ingj the pasit yLar.
la corinection with thse over-development in aIl limes> ot

business, it must bce apparent that this is going on, anid
must have an en1onnîous effiet on 1110IWV tiftîs M Il
is boing loaned by baniks to assist good uînîrwhcî
icientificaly. they should neyer have been asikvd te adVa nce'.

Taire the fariner as an example in a small way of what
is required in his business on capital expenditures. lie must
build a bouse and barn, fence the property and break the-
land. AlI of these improvemnents cosot money and are abso-
lute necessities. Just think of the enormous amount of

e>ney which was reQuired for these purposes in the last few
ye7rs in Wýestern Canada, and there is eveny indication that
lge amnounts will be, used in the. futureý for the saine pur-

Vose, The grovwth of Western ite lias ncsiae a
municipal borrowings. In manlYcases the work was poed'
wîth before the bond issue was sold. Thousands of dollairs
have been aidvaniced by the batiks on the assumption that
tbese loans would be cleaned op front the sale of dehenturcs.
Conditions have been sucli that this was not possible except
at a great sacrifice, and the result is that the batiks haveha o carry these loans. The amnount of money carried nt
this way in We>stern Canada alone must lie enornlous; and
when you consider that this inoney is practicallv taken awav
fhom commercial channels, you wiii understand onte of tht'
Wraest ouestions with which batnks have to, contend. If.
within a few znonths, the different cities se involved were able
to sell their debentures and clean op their batik obligations,
it idd maire just that ainounit of money availabie for legiti-
mate coMmercial purposes,

Mr~. Nourse also mnade mention of the suggestion that
ehof the nrairie provincesý apoint a municipal commis-
%owhich would approve andI regulate, ail municipal bond

BOND TENDERS INVITED

Monotary Times' Weekly Register of Information
for Bond Dealers and Municipal

Officiais

St. Bonlace, Mian.-TIenders wili be received up to Aug-
ust Ist for $345,89o, debentureb.

Carleton Gounty, Oft.-Up to August 6th, for $20,ooO
5 pe-r cent. debentures. C. McNab, county cierk.

Irvine, Saek.-A by-law te, issue $3,oo debentures for
town hall and market will be voted upon August 6th.

Ottawa, Ont.-Up to AugUSt 28th for $1,164,7o6 de-
bentures. Tenders te be addressed Chainman, Boarui of Lon-
trot.

Halifax, N.S.-Tendcrs witi bie received up tu July 28th
for debentunes totalling $299,7510. W. L. Brown, city trea-
surer.

Winsîow R.M,, No. 319, Man.-Up to AugUSt 2nd, fer
*5,000 îe per cent. le annual instalments. R. H. Percival.
Secretary.

Bradford, Oft-Tlie ratepayens witl vote upon a by-law
on August îzth, te, lan $2o,oeo for establishment of wire
scneen factory.

Manttou S.D., Man.-Tenders are inviteil for $30,000 6
Per cent. 2o instalment debentures. R. A. Mcjntosh, secre-
tary-treasurer, Manitou-

Parry Sound, Ont,-Tenders %Îli be received up to
August 5th for $55.500 debentures for oain to a smelter in-
dustry and electric lîght irnprovemcnts.

North SAY, Oft.-Up te August 4th, 19t3, for $321,500
debentures. M. W. Fiannery, treasurer, North Bay. (Offi-
ciai advertisement appears on another page>.

Rodoîlur, Alta.-By-laws to purchase factory sites and
construct extension te waterworks totatling $i21,0Wo Uill lie
'voîd uiponi july 28t1 and August 4th nespectively.

Wetaskîwîn, Aita.-Up to August 2oth, for $8i,ooo ~
pc-r cent. dbtus.E. Roberts, secretary-treasurer, Wet.

aii. (liiiadvcrtisenient appears on another page.)
North Battieford, S.D.,-Up to, August 5th for $6o,ooo 6

per cent. 30-Year debentures, Il. liasîl Thomas, secretary
treasurer. (Officiai advertisement appears on another page).

Forest, Ont--Up to JuIY 31st for $2o,eow 5h 3o instal-
ment debentures. G. E. Mclntosh, chairman, finance coin-
mîittee, Forest., <Officiai advertisement appears on another
page).

Mantarlo R.M., No, 262, Sa5k.-Up te August î2th, for
$6,ooe) 6) per cent. 20 instalment deberitures. Isaîac Walker,

secnîar trasuerAisask. (Officiai advertisemeîît appeairs
on1 anotheir page.)

COBALT ORE SHIPMENTS.

Th, fojîowingý are tht' shipinents of ore' in pounds froin
Coblt station for theý week cnded july i8th :-Hudson Bay,66,700,ý; Cobalt Lake, 63-340: Pe!nnsylvania-Canadian, 80,525;

McKileyDarrgh,144,515; Cobalt Townsite, 141,68o; total,
49,6.Millr L..kl aiid O'Brien, 46,500 ',Omitted fromi Ju-

Iy, 4th statement). The total shiptnents since january rst
are new 21,72-2,Q79 pounds or îo,86i tons.

In 905, thse camp produced158 tons, valued at$316,217.;
in10,2,144, vauda 14716 n1906, 5ý85tons; i

1907, 4,850 tonIs; in igo8, 29,360 tons; in 19>o9, 29,941 tons;
in 1910, 34,041 tons * in 1911r, 25,089 tons; in 11)12. 21,509 tons.

BRITAIN'S MOTOR CAR INDUSTRY.

Last year there were imported into Great Britain 7,373complete metor cars worth £1,826,678, and 7,518 chassis
worth £1.901.,829, together with parts to, thse value of £3,-
417,420. rnakÎi a totfal of £7,145,027. Four years previous-
ly. iii 10-3. thse total waS £C4,112,461, madIe up of 3,830 cars
worth -,,i955 ad of 3,370 chassîs worth £c,,t,63.077 anid
parts wvorth £»1,459,832.2 Thtus, in1 1912, as compared with
1908. import,; had increased by about 74 per.cent.

The experts of British manufacture ini 1912 were worth
,rff2-6R Crr t-i the nIUMber Of 5,277 accountinz for £2.-

021,71c. rh1ý;is (î,l8e) for £437,224, and parts for £1,221,-
52o. In no the correqponding figuires were 2,2t6 cars wo-rth

£8066andI 22Ç Chassi,î wertl, £ >a with parts worth
-(1.59atI the total. 11y,258,559 was littie more thar 1

third of what it hed 4rrown te Inqt vear. Tt mnav alo be noted'
tlat t1- lr'-PT1)rtc In TOI 2. Vaiîî1<J at f765.184. were more-
than double those of igo8.

jaly 26, 19t3.


