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MINING SUPPLEMENT.

This weok we give o very full re-
port of the mining convention held re-
cently at Rat Portage. This lias
rmade an eight-page eunlargement of
The Commercfal necessary, which wil
kelp to make up for the reduced slz>
of the paper for a few numbers after
the fire. Wo hope thez report wil!
prove Intercgling to our regde.s, and
also be a means of spreading know-
ledge regarding the great wmineral re-
exrces of Western Canada.

.

CANADIAN BACON 1IN
FAVOR,

Mr. J. Griffin, manager of the pork
packing factury of F. M., Grillin & Co,
of 8t. Thomas, Ontario, who was in
Winnipeg  reccntly, says that the
comparatively high price of live hogs
ln Canada, compared with prices in
jeading United States markets. {8 due
tthe bigher prices realized for Cana-
dian hog produets in British markets.
Cepadian bacon lias now a  high rep-
wation in British markets, so much
%0 that it sells for from 1 to 2d higher
than United States bacon, for best
tits. Tuls is largely owing to the
way hogs are f{ed In Canada. If the
lree corn provision §n our new tariff
keds to the exclusive feeding of corn,
Rkisfeared it may reduce the prestigo
d Canadian bucon. AMr. Griffin says
trltes of hwg products are high in the
tst, owing to the depleted stocks on
teount of farge exports.  Though the
bst wluter pack was not leavy, M.
Grifha eays the general tendeuey s
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to expand the packing buslnesy in the
oast, and tho number of liogs ralsed
8 belng steadily increased.

THIE FREEHOLD LOAN.

The anuual report of the IPrecliod
Loun and Saviugs company, shows a
very ratisfactory year's bLusinocss, a
surplus of $12,000 having been carried
over, after paying dividends, writing
off for losves, and making vther allow-
ances. The mortgage securities of
the company now stand at §5,483,761;
it has cash on hand, $287,221, and
the office building and other property
appears at $854,625, making in  all
$0,182,607, besbldes uppatd subscrived
stock $1,904,400, with which to meet
$4,088,244 of debentures, deposits und
futerest. .

President Gooderham geems to be of
the opinion that the busiuess depres-
ylon is lifting. The farm tands the
company bolds in Ontarlo, he says, are
all rented, and but few of jts proper-
ties iu Turonto are vacant. There is,
too, he adds, & marked immprovement
fu the condition of Manitoba, while
the activity in western mining must
help the whole body polltic.

The Frechold has long been a fav-
orite compouy in the West, whien is
as much due to the personal populir-
fty of Mr. John Russell, mavager at
Winnipeg for tluls company, as to the
well known reliability of the company
itself.

PTHE CROW’S NLST ROAD.
The recent reports from Ottawa
that a basis of agreement had been
arrived at with the Canadian Pacitic
Railway company for the counstruc-
tion of’ the Crow's Nest Pass rallway,
has been received with a great deal
of interest here. The popular demand
for the construction of this road is so
great (even to the overshadowling of
other perhaps equally Important mat-
ters) that the government will no
doubt be justified by public opinion in
giving a large grant 1o secure the
construction of the road.

It is perhaps premature $o diseuss
the proposca arrangement with tie
Canadian YPacific Railway company
before the bill is jntroduced in parlia-
ment, a8 it may be found that the ex-
act terms will vary copsiderably from
the alieged terms,ub given in Tho Com-
mercial and other journals last week.
Sufficient itime sliould be given, ulter
the exact terms are made publlie, to
allow the business people of the west
to pronounce upon .the proposed bar-
gain, before iV is adopted by pariia-
ment.

The alleged tcrms, as given iu The
Commercfal last week, mention that
varlous reductions in freyzht rates
have been secured from tho railway
return for the propcsed
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ald. It {s impossible to tell at pres-
ent Iuat\wha.t these reductjons In
frelghts mean, and, therefore, thelr
value to the west is very uncertain.
Tor Instance, if the proposed reduce
tiony in through freights from the
cast are to apply to all rafl freights
ouly thelr value will be trifling in com.
.parfson twith a reduction {n through
lake and rail rates to Wineipeg and
points west, The great bulk of the
traffic {9 handied by lake and rail, and
where the greatest benefit would

. come in, would bz a reductlon In rates

from Fort Wiliam westward, and
from Western points to Fort Wil lam.
Reduction in rates, cither eastbound
or westhound, east of Fort William,
will affost but a very limited amount
of the total traffic, owing to the
cheapness of water rates to and from
Fort Willlam. However, it 1s mere
speculation discussing these a'leged
terms, until the exact terms are made
known, us the reported reductions in
rates may be construed to in-
dicate very dilferent m2anings.

The statement that no reductions
wwould by made in rates from Winni-
peg west, while through rates would
be reduced from the Enst, naturally
causel alarm in th2 city. This must
surely b2 an error. The Commercial
cannot believe that efther the govern-
ment or the railway company would
agree to a condition whizh would be
s0 disastrous to this city.

Any agre:ment which will not in-
clude the abrogatlon of the 10 per
cent. clause jn the Canadian Pacific
Raitway charter, wiil be unsatisiac-
tory to muny. The acceptance of this
clause by parliament in thie {irst place
was morally wrong. Now it can be
claimed that tbere are vested rightg
on the part of the bondholders, which
the company itsell cannot surrender
withiout the consent of the bondhold-
erg At the same time, no op; ortun-
ity should be missed to try to effect
a compromise of this question satis-
factory to all concerned, a9 it should
anquestionably be within the right
(and it Is the duty) of the state to
exercise a regalating controt over
public varrlers.
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DUTY ON MUTTON.

The chapge in the new tariff bill in
the matter of the duty on inutton,
is causing some un<asiness in our west-
ern range districts, where consilerable
attention Is given to sheep ranching.
The old duty on fresh meunts was a
specific duty of three cents per pound.
This has becn changed in the new tar-
iff to 35 per cent. The danger to
our range interast is from Australia.
Onder ths recdprocal c.ause, mutton
from New South Wales could esme in
under the reciprocal clause, which
makes & further reduction in the tar-
itf, Neww Sovuth Wa.es bzing a low tar-



