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vise and fall that so often and vnacconutaidy
occurs without, to their knowledge, any reason
or sense to dictate the changes.  There is no
doubt that there are signs of returning conti-
dence and strength, but there is certainly in the
outlook nothing to warrant the expeetation of
an early boom in the selling values of stocks.
That ufter the holidays there will he more active
dealings and higher prices is not doubted for a
moment, but those who invest at present may
have leisure to reconsider hereafter the results,
The cause no douht of the prevailing lick of
confidence as to the price of stocks is that they
have steadily depreciated, but, it is the nnanie
" mous opinion of shrewd bankersand experienced
merchants that on general principles alone, a
Letter tone should prevail than of late.  Whilst
it would Dbe a misfortune to see the market
rushed up by a premature movement that might
lead to further disaster afterwanls, yet mnong
wise and pradent financiers the idea exists
that the prices of dividend paying stocks are
now at a point where investors can purchare to
permanent advantage  ‘That fuctuations of
more ot less impo: tance will ocewr heraafter is
an absolute certainty, hut the prospeet of these
<hanges should as certainly be no bar to pin-
chases for solid investment. At hast these are
the views of men whose opinions are hased on
sound experience, but as they say the future of
such dividend paying stock must be weighed
well by the investor in his own min? so that he
may determine its vatue himseli. On the sur.
facc a stock mpy look to be cheap at its quota-
tion, Lut wlen its bona  Adc standing is
investigated 1t often happens that it would he
dear at any price. That due cantion is de
manded moie at present than ever before is
apparent from the strong fecling that s taken
possession of the minds of lankers, mevchants,
and operators on the Exclinge, anl isamply
and strikivgly manifested in every movement
that takes place. It is like chess playing in
these scientific days—when every move that is
made- on the board is after profound thonght
and study only. There is noquestion that the
more conservative the policy at piesent pursuced,
it is what wiil tend hercafter to the great ad.
vantage of the iudividual as well as to the
future prosperity of the Dominion,
Miscellancous stocks, with the exeeption of
Canadian Pacific. have becn firm and on the
whole higher. The moncy marhet ha, been as
free and easy as at any former period of its his-
tory, and according to the highust testimony on
the part of heads of bauks it is not likely
to assume any different phase for some time to
come. Some bankers think they will not heable
to utilize their surpluses until the apening of
navigation or thercabouts next year.
MINNEAI'OLIS.

There has been a sharp advance in prices at
the lake aud castern grain makets the past
week, and the local market cmerging from a
period of temporary depression, the result of
large receipts and heavy accumlations, has
een guick to catch thedriit of priceselsewhere.
The tmnsactions of the boarl in cash wheat
have bieen amonyg the largest in tie histery of
tlic chamber, the greater volne of which kas
heen bonght for castern shipment.  Advices

vom country powts ndicate a falling-off in
faviers’ deliveries, and the receipts here aro
likely to be smualler for the rest of the month.
In view of tho large amount of wheat in store
here, a slight reaction from the recent advance
is altogether probable, but an awakeaing to the
belief that prices bhuve already seen the lowest
point on this crop is unmistakably manifested.

The ma-ket closes to.day with a tendency to
higher prices.

The following were the highest and lowest
prices by grade on ’change during the week
ending Friday, together with thatday’s closing

prices :—
Wheat. Dighest, Lowest.  Closing.
No. lhaid..... SL00% .. £0.99 .. $1.00%
oo Ll 033 i .. 933
‘1 worthean . 90 §7 .. 490
“wa . $7 §5 §7
No. | lard
Seller, Jan .. . .02 .01 .02
“  Februavy., 1,04 1.03 1.04
“ May...... 1.11 1.10 1.1t

Frovi.—So light is the improvement in the
market that few of our millers ave willing to
term it an improvement. Present waats seem to
be well supplicd, the demand being for stocks
for Janmmary and February delivery at present
prices, and which there is no great anxiety to
supply.  The low stage of water in the river
1enders milters very cautious ahout aceepting
orders for forward delivery on any terms,  The
range on patents it will be noticed is greater
than before.  Quotations at the mills are as
follows :

Patents, 85,75 t0 6.30; stiaights, §5.10 10 5.50;
first bakeis', .60 to 5.10; second bakers', $4
t04.50; hest low grades, $2.23 ta 2.50; red dog.
$1.50 to 2.10.

Under the new regime in foree on the plat.
rorn, by which onc-quarter of the mnlls are
kept shut down, the head of water averaged
very good all through last week, and the differ-
ent mills, as their turns came, wereable to work
pretty well toward full capacity. Official fig-
ures show the production to have averaged 15..
GOV barrels per day, agmnst 12,000 bavrels the
previons week., On Monday of this week the
water po~er was exceilent, but Tuesday after-
noon it reachud a low ¢hb, and some of the mills
could not do much. At this writing (Wednes-
doy(, however, the water is up to a lngh mark,
allow.ng those nnlls in operation (less than two-
thivds of the city's whole capacty) to run
strong. The prospects ave favorable to a lighter
production thns week than last, and 1t wonld
not surprisc us to sce the average go consider-
ably below 15,000 Larrels per day.  The Hour
market 1s practically unchanged. Thercisa
goed denand for flour at old prices for future
delivery, but millers are slow to accept them,
moving with great caution.

Qur recerpts and shipmeuts were as follows
for the week ending Dee. 312

Received., Shipped.

Wheat, bush.. .... veeaes 479,000 94,000

Flour, brls......... e 3,150 04,139

Millstufl, tonsccce veanns 216 2,639
LAST WEEK.

Flour, brls..c..ovvennnne 1,275 95,569

Wheat, bush.. ..coeaese 471,000 150,000

Millstufl, tons «.o.coone 228 2,616

The stock of wheat in storo in the clevators
(including tho transfer) and mills of the city on
Tuesday, was about 3,300,°00 bush. At St.
Paul there were 1,100,000 bush., against 1,000,-
0U0 bush. last week, and at Duluth 2,107,060
bush., against 1,960,600 bush. the previous
week.—Northwestern Miller,

CHICAGO.

The market during the week has heen subject
to considerable fluctuation, and developed a
large amount of activity. On Tucsday trading
in wheat was active, and an unsettled fecling
prevailed the wmwrket, A large husiness was
transacted in corn und fluctuations were very

frequent. A nervous and feverish feeling was
developed, Oats were unsettied and active.

An active business was trausacted in provisions
but an unsettled feeling prevailed.  Quotations
towards the cloge were : i

Wheat,........ voe Dec,, 80,973 { Jan., 80.9S%
Cornyevneiene vune " iy o 603
[0 51 % T 35 ¢ BN
Pork,.cveeens vuee LA X ) LA B X Yy Y
Lard,.......... .. 8,90 ‘ ¢ 895

On Wednesday wheat was active and un-
settled.  Corn was umsettled and there was a
disposition to realize. [here was a heavy break
in oatsand speculative trading was active. Pro-
visions were active but weak. Quotations to.
wards the c'ose were :

Wheatye oo oo veeet Dee., 80.963 § Jan., $0.973
Corttyernnnnnnns on s GOy “ G604
Ouats,eneeeene o0 Y 3t o 343
) Y o © 13,50 LI B B

Lard,.....oooo e “ 870 “ 0 8.7T7A

On Thursday the wheat wmarket was fairly
a tive on speculative account. Corn  trading
was active and the feeling unsettled. Oats
were in fair demand but weak. Provisions were
only moderately active, and 2 weaker fecling

prevailed.  Quotations towads the close were
Wheatyeioonenn... Dee., 0963 ] Jan., S0.97

COTlyereee vannen @ T aag DT T gy
0aLS, cvmmnven cone ¢ BL] ¢ 303
Pork,....... . N R X 134928
Lavd,............ “8.62 ¢ 8.67%

On Friday the market wag very much the
samc as the day previous.  Quutations towards
the close were:

Wheat, coveeennn. Dec., $0.963  Jan.,, $0.97%
Cornly uvvnnnnnnnn . 393 l s GO}y
Oats,en.. oo v vee ¢ B3] 143
Pork, covevearenns “ 15440 “ 1400
Land,.... .. eeees %80 ¢ 8.80

On Saturday wheat was in good demand and

steady.  Corn was unsettied and tradmg fairly
active. Qats were quiet.  Provisions wore

irregular and fairly active. Quotations towards
the close were :

Wheat,ooocoentn .+ Dec., $0.974 i Jan., ¥0.95%
RSO t+ SRS <
Pork,............ <1362 “ .40
LaTdyeeeneees eee = 890 | ¢ 9052
TORONTO.
SIOCRKS.

The market for the week  hag been stronger
and more active and buoyant. The general im-
pression is that the market will continue to
improve from this time out. Progress may be
slow and not without some re-astions, but it is
almost certain to be of a generally good tene. Cn
Wednesday closing quotations weve higher than
those of the previous day, Ontanio Baunk Lemg



