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Tur, Montreai b>ani of trade titis afteritoGn
tlitecssed tc custotîts qluestiona snd demisnld
ami itoîediate reforin of tito system at presett
iii vogue. I La i îmter-stootd that the inmporters
of timo City are takiing stops ta forin a it Iportera'
Protective AssociaLioit, ta coneist a! imuporters,
for tue purposeofa resisting umijmit restrictionis
and arbitra-y finles iinposed uder timo presett
cuistoms laws. Thio derclapîttont-sin tue Ayer's
patent iliedicitie case have limsteîted titis actioni.

EASTE5N pecople cati iîsrdiy bo biaumeuit if tlmcy
flaL so LIme inîiamimity cf feelinig exîstiîig
titroiglitout te claire Nortitwest against rail.
way mionopoly. Titoy look at tue vote ait the
quosciùmi in Parliuimemit, wre six Northtwestern
mnienîbers voted for îmoopoiy ani oniy tlîre
agaitîst iL. 0f the latter aveu, aile is poiîtted
otît as oîîly aoîposiîig disaillwamce in a itai.
heartod way. Thew irs n lut iic titis pamt of
Canada la repmèesentetl or ratiier iiiistepresenteci
nt Ottawa, is quito etoigil t'> cauise te iiiî.
pressioni te tliose net ittiitatcly cotnversatt
witm tue situationt liere, titat tro are «lily litaf
iii earnest iii aur opposition te moiiopoiy. Tho
Montroal Jlermld look% at te questioni froin
titis standpoint, andt says "'flic riews ex-
pressed (by the Hlercdd) arc iteld by Lime nmajority
oi people iii Lie Dominion of Canada, anti op.
ptarcmtly by a gaod ittîmîther of peopule in Maimi-
toba aîîd the Nartiîwest Territories. Two omît
o! rive of the 'Mantitoba M\0iets votcà ngainst
tic builing af the Bcdl River Valley Raiiway,
and aeu tue imotuber for Winnipeg, thougit
voting agaiuist disaliowsuce, tas hoiîest eîtoîîgl
te say tiîat bis opintion wua ta Ltic contrary
eltect. Tite trholeof ate itembers for the
Nortltwcst Torritories coîistitmîote ds vated

mgaiust the consQtructiont af titis rond.

'nia tiuirteeti aumial ilectiiug of Lue sllure-
liolders of tîto Fedorai Bank tas lîeid iii Toronîto
on tue 22itd ita. ite report, trhiclt wilt lie
feita oit sîtotiter pageP. slmawed a steady i-
jrot-emtent ii te getîcral bumsincss of the baîîk
tbrougimout the year, the utet profits, afLer de-
dutciiig cxpeiîse-s accriei itterest, the nemîclus
ofiait officers gîtsraîîte fmntd, allai tritimtg off
ail bail alla domibtfui dobts, reaciig Z-96,868,
or 'ZW0O mare titait tiiose ai tbe previons year,
andi equai, te 7ý per centt. oit the paid.np capital.
0f the total profits, $7,OOtas distribîîted iii
divideuida te tîte phiareitoiders, sud of te re-
iitder, a sint of Z25,OOO was adlded Le the
rest, hringiiîg tat fuitd up ta $1~,0,00, sud tîte
balance of $7C,249 carried forward te commiience
tue îiew flutaiteini ar. I)urliig tie past taelve
tîtantlts the circulation* lias increased$312,62.75,
tie clepasits 112712,776, anîd tue discounts $335,-
919, tnitile, timauks ta the prudent and contserva-
tive poiicy o! tue iîsmk's aflices, tue pust dute
bis ]liave decasemi by ES8,372. Tite comn-
muencenemit ofait u licers' gttaraittee iund ta
provide agaiîîst errors aiid dlefaulta9 is a stop iii
tlîc riglit direction, andt, abioula lîccessity ever
arise te iiake use af it, Nviil bo fauîîid an in.
portant anti rehiuibie safeguard for the interest8
oi tue sitaroimolders. Tbis batik tas soiielitat
unfortutiate iii its cariier business connectionîs
lu Winnipeg, bmtt under tîte prcuint manage.
ment iL is îtow doing a safe and prosperou bus-
incas. Tho officers trere uaL discouragcd a-iti
tieze çally lasses, apd witit a fipti faith in time

future ai tue counmtry, tiîey deteriiuiited te hla
the fort litoe. They are itat reapiuîg te benle-
lits cf tImii tise forosighLt

PntouTi'îu does nat %enit te woark vioeili
Geriaiy. Tite Geruîi.u expert ýrasde is tie.
clared te bo iii a very deprcsseil stet, and the
Mille fer tue simd state a! 'affaira provailimg is
cumt apon tîte Gaveriiiicutt for its poiicy of comm-
ttiîîaahy licapiaîg up tho duties, wiiicb bas beemi
in vogue for saine timmmc past. l tliscmissimig ice
subjeet, roccîîtiy, Kithlorv"s <lernan Tlrade Re-
tqec salad "The imîcsiiîg favor sitatu by
moulern Germiam paliticiamîs ta te imîpositiont o!
protectire tlmties, is beginîmiîîg te draw, forth
sigits of disapprovai fronit tue tiificreitt Citant.
bers of Cottmmerce ail over te coîuntry. lime
wisi is beiîîg continualiy exprcssedl tîmat a
period of peace ant quictiess unlay mow fmîally
bc esaiiîtos far as tue taxation laws are
coutccrued. A per-fect climrusoaiprotestsa ngaittst
futuer aiteratiaits raomees tue oses ai te
Reichstag freint tc Chtaumbers o! Commeuirce nt
Stuttgart, Upper atît Levier Bavaria, Reicien-
baci, Sehtnoidnitz sîtd WNaldoeitburg. Above
ail, Lime ttixatiom ai Lime rat iaterials is voele-
mîîeatly uiemouiced. ime coohîtess witiî tiicît
Lite niost utotstrous tuxes onmio '.ansd flax are
dlemulaaded is capecisliy utaticeabie. Ini cause-
(penlceofa tue great iack of bath ai tmoso I-at
stuifs iii Oeriisy, a lck whticilt ail probabil.
iLy cati ierer ho coumpemsstod for by ait imu-
creased producetiont, the trhole weigit of te ta-,
,woutld flpu tpnie 8lhoiiders ai tue nianimiso
Lurors, sud Lime emtire export tratie wrould ho
tiemroyed. For Gcrîimaii indaistry timis tromild
ho a distittet blour. limîdmstnial protectire tities
have Lime weli.knownu effeet o! rapitily iiicreasiug
time nunibor ai nmanufactaries, acta timoî, in con-
seqîtetce of Lime resmultimtg camupetition, prices
becoie tiepreel."

Fi.ovmt ttiiig lut ita lîresemit stage of devel-
opulenit is iii uny timys a îmîast procariotis bits-
ittes. Thiora is perhîaps mua icîmlastry tîticit re-
(luit-es a momre constamnt disîîîay cf -oteruai nigi-
lanmce" te utuake iL saîccesafîti sai profitable titan
iiiling. lucre is keîti catupetition freint evcry

quarter, alld Lime resquit la Limat oîîiy the vem-y
fitteat are simrring. IMiiig imtuamyidistricts,
and lu fart ontire coutitries, lias lbcou rentioreti
auinproftable, aud t Lime presemît day Luore are
pu-ababiy mîilions of dollars sul, in mîiliicg on-
terprises. Miliing systemus are constantly un-
<lergoismg chmanges sud imiproeumimta iii tue
dlirectionî ai ocoiîoiîy, amîm et ery part of te
bumsimness, frtnt te puréitue ai gralin ta Lime dis-
pesai ai Lime nitattmiactured produiet Ilia bocu re-
timccd te a scienmce, til Lime saute object ai
rodncig oxpetiditure, imt order Le mîteet campe.
titiom. IL is timerefore successary that miiiing
emtrprises saulha ho mmdcr te direction of
practicai mamcn, it order titat succos mnay ho.
aissumnet. lime followimg toilanlout pictures
front tue Northvm4ern MillIer preseîtt ai apt
illustration o! trust mnay or umay nmot ho aceam-
plisied, and it umay prove interstimg ta saite
lucre, lin t-lo of recent developilmenta ii te
nîiiiing lino : " Ili a i certaini city Lucre is a large
umihi, ourncd by a rich muan. It wvs crected at
tuie Lime timon the foeur trade -waz booming,
wrion profita wore lîigh and buyers not as par.
ticular a at pre8ent IL cost a larg~e anunt of

nony aud was biujît on the inost npprovcd sys.
tein thoan ilu operatian. T'te best work and the
best inichiîîery, with careful supervision as to
cost and quaiity, muade of it what wa% con.
Bidered a utaodel miii. It wua opevated lor a
brief pcriod at a profit, but wien pricea fcll
and lieavy production of siînilàr foeurs matie
noessary the etupioyiment, ot improvedl luisltods
of marketing and'ecoîtomical operaticil, this
mili ttroppeui to the rcar aud wus finaliy, sht
down. It lias now been ifdb fur years, nmention
of its naine is jecred nit, its machinery is rusty,
its boltitîg cioths have been destroyed by in.
soots and dlecay, ani the cittire building is fairly
alive with rats amui verini." In tho ,saine
City, alud witbin a stono'ls thîrow of this maoin.
muent to business imîbecility, stands a large anti
iîmtdsoine miii of about the satna caparity. It
ivas built by practical business mon about the
tina the otlier niiil was shut clown. Tiîey se.
lectcd a thorouglîly eoinpetent milier w super.
inteuit its Construction, gave hMi a liberal
allowance of stock in the cominpîu., and piaccd
hiin lcareo of the iil wIton it was finislied.
Titis millilias as good a record for steady rtin-
nimig as auy ili the cauntry, its flours mare quoted
at the top iii the hest iuarkets, it is genetiiiiy
behind ont arters when ite conipetitors are coin-
plaining of drili business, andl it lias made gaod
profita for its owners "fronît time start."

TitE foliowing ietter'aypearcti iii a City con-.
tomiporary over the signature of "A country
'Merchant -" "WhViat is to ho donc witii out
butter is a question that is now .îîuliîîg tbe
brail cf mir country maorchiants. iTwo yearm
ago the city of Winnipeg and western con-
siittuptiomi wua equai te t production of butter
in the Province of Maniitoba. Silice that tintie
the situation has inatcrially clîanged. NYestern
production lias now a surplus, tuile that of
Mantitoba bas not more titan double. At tue
saine Line the constuiption iii Winnipcg lias
noL imcreased at tteariy te saine ratio, tuile at
tue prescrnt Mime the City traho is bcing supplicd
b)y farnters direct, who peiddle it arouind ta the
grocers, itotoikeepors, boarding.iîauses anti evon
te prirato dweiîgs. Couseqcently largo
stocks arc sccumnulatiîtg iut Lie cellars of the
whoiesale anti commission imerhanta, as wel
as those of the country inerctats at their
places cf business. Wh'at thon 'are our suer
chanta te do witit titeso surplus stocks? Tite
board of Tradeola take. the matter UP and
try ani ind Baine solutioni for the dificulty
withott, delay. Otierwise te country -mer-
clianta will iheltr have te refuse taking it an au
article of commerce or psy suec, a lot price for
iL as wiii enabie thtein ta siuip itout af the colin-
try t> somo otlter market, the latter bailli di!-
fucuit for theni te (Io. as very fot have sufliiCit
to, iuake a car lot, sud sitippimg in leua than car
iots is toc, expansive." Undoubtealy the first
thiitg ta bo donc should be in the direction of
iunproving the quality and mode of packiîtg alld
liandling butter. Sa long as thoera was a home
nmarket at goo<i prices, littie discrimination tas
exercised in prcpariug butter for the îmarket,
peoplo hia ta have Lime buttter, tîtetmer iL ws
cf first qîîsiity or anly mnedinu, and usually
oniy the latter qualities coula be obtained in
titis market. Now, however, Limat thora is a
surplus over boniE) rO9tiirt>Vlts> umatters have


