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COMMERCIAL

Business in mont linos le kept feirly active by the cent inuod fln owratbar,
whieh alko in enablil)g forma to gêt thoir fait work nil flniad end Io
well advanca thair elpting work. Rcêparts from the country are, consoquonty,
vûry satisfactory. AB the farmors roaluzo on Lhoir crops tboy bave mnny at;
tboir disposai which thoy infflt liberally iu noCOSsatiaP, 1,hue8 nhIVcnIDg
gêearai tîtade sud kooping tomittmnes up ta the dosired mark.

The trade outlook in EtiglaDd, noted in out lant, continues ta bo very
bunfava "rahlo. %Va regret to record that advies siie receivéd fram the
esern countie of England are of aven a more deplorablo este thin tho4o

praviouely roferred to. Fairmers who wore soa yoars eg~o iu gond cirum-
stances are roprosonted ta bc uow @o reduced in their financial resourcés se
ta be, for tho firat time, unabla ta moût their rente this Michaolmap. It le
not only tho low prion of grain thit le cutting clown their ino-meF, but thay
bave to cantend with unpreccdonted sbrinkages in tho price of livo stock,
which bavaecut off ail chances of makirig profite in raising cattle and sboep.
The egricultural intereala of mny paris of Engl.nd have talion loto such a
stato of hopaless decadonco that thn rural population ja crowding inta the
citice at a ratio that je beginniug ta tell uron the latter-apacially at tho
prasent Lime when a number of leading industries are suiffring fram
.deprosalon. Privata lattera Iately recejvod from Bradford, Lecdg, Sheffield
*and othor centrfe in the North of England spaak gloomily of business
prospecte. An eitrant froua ana of theze missives eays :-Il What we fart je
that the general dopression Iu tha country districts niay striko tho large
contras of trade duriDg tha coming winter." WVa trust iL may na', but are
far front feeling assurad on thjs point

Tho Canadian Grocer notes a new and appiren ly 8alutary mavement
snaong some cf the marchante engged iu tho g.ocary business that mny boar
following in thie Iecality. IL Baye :-" The Hamilton Retail Grocars'
Association je avidently snimated by a spirit of prograss. Tha resolutjone
passed at lte last meeting show tFo bogiuniug cf movemeut on new lines,
aloDg wbiCh it je boped tha Associat ion msy advancn furthor befors il; stops.
The ides af surplus ,týock8 being taken off' the hands of a colleague who bas
probably mare tbau ho ecanu oei e pay for, le a good oua snd moaes for
oolvency. With tiîuely relief cf thie sort n hard pressed man may ha able
ta tnrn back the tido of indebtedness that threatene ta overwhalui hM.
The requirement that c-inned goods shail b%~ guarautoed is an cnlightened
condition t0 introduce iute thie brauch of trade, which ail grocers should
s itu ta keep to a high statua. The reading of a paper aL cach meeting la an
educative practice that once adupted will satisfy the Association of ite great
value. Tho Association bias aIeo added its influence ta tho forces that are
enlisted in the support cf a wrfikly paymont Act, and it la expeclafi tliat s
bill will bo brought in by Hamilton's reprcsentativce at the unit ession of
tha Ontaria Legisiature."

WEEKLY FINANOJÂL REVIEW OF' HENRYr CLEWS & Ca , NEW YoRK,
Oct. 22.-"l The stock market bis been unsottled, chiefly owing ta tho higher
rates for maney. Blank resarves bave steadily declinad until tho s irplus
reserve je almost wiped out. Ettly in June the binke bell1 a surplus of
about S23,000,000. Such a fall in the reservas es this, sa early lu the crop
and business season, naturally causes sîringency.

The pretent stringent condition cf the money market, hawever, le uaL; a
atrang argument in support af the calamity side of tho market. If il cama
frors djstrust, s scarce money sometinies dons, thon such au argument ou
the part of the b6tur would ba wnll taken -. but as mouey la uow active,
becauso it je woll employed ail over the country for legitimita bu5intess uses,
iL only gees te show that the country is under an impetus cf great pro-perity
This naturally insulta te the advautaga of the railroads snd insures themt
plenty of business for some time ahnsd ; whereas3, if mouey were activa fronm
diotrust aud waut of confidence, r:iîrotde wouli suifer frem restricted busi-
ness, thereby making a receding market in the prices of their securities as a
natural coeequenca. Semai of the leading boar operatare bave become mare
demonstrative in their attacke owing ta active moncy, wbich tboy are tryiug
ta make a factor Iu forcing lower prices.

The only other diaturbance hes been the action of Chanceller MeGilI
towaids the ceal combination, whicb aifected ail the ceai shares advnrseîy.
Theea properties; bava aIl made large advances during the piat faw mauths,
bssed upen tba better prices obtsîued for caal through the ceaI combination;
sud uow that thair puwer in this respect bas met with a naee check, their
course is less certain Tho prasent outlook for aur railroads le an unusually
bright ouea; but, as bear aide le prat'y strongly backed through tbo
influence cf ýight Meuey, lon)g stocks ma- ha forced out froua tina ta Lime.
lt le raits possible that moey may returu froxu the west eoo-ior than usuel,
awilng ta the anusual earliuese of the grain movement tbis fill. 0f Ita the
recoipta cf grain at western points bave been unprccedented ;and il; followe
that-tho early marketing of grain should release a portiou of the funde sent
wetward correapondingly SOan.

I advlsc tskiDg fait profus wheu obtainable. and recùmmeni qu:ck turne
lu bath buying and zoehug> at euy rate until curmeucy cumncea to ratura
froua tha intarior or gold etarts te coma this way. Tba latter may ha
expectcd at no distant pnriod, although iL will mont with etrong insistance at
ail pointe of Europe. .Natural currents, however, will alwsye pravail iu tha
end. We are now entitled to import sema gold, aud iL avili net ha much
longer jutarfared with by artificiel and other illegitimata methode."

Dny GooDs.-Tho past week has beau rather featurelees as regarde the
wholesale trada. The continund fiua aveathar bas made tho tiluriag aud
retai! clothing tradea rather duli, and this hie reactod on tho wholesale trado,
makîng iL slow lu avoollens. Light overcoatîngei have bisau in fairly gond
demend for this neaeon of the year, witre hoavy ovorcoatings tiave nut beau
qulta as ood ait was expeowd, City latailerd arcloi Q the whole, doin8 falï

weil, sud ordure fromn travoilers are coming ia oatiefaator~iy. Lattera are
contiuiog fairîy numerUS and RuMOwhat bulkler thon usual. Drase me.-
tons je oua lina that lias butin in apeciel demail through this source. ali
hahardaehory lias beon uohl callod for. Tho ativauce ln raw sîhk, wvhicli w.ae
monîmoueti by us sometime sioco, lias at lant b gun t> ) hoeffootively feit 'n
this ruarkot. Consequently ribbone aud eitk are g.,ud stuck nt prsoeut prîcîe,
sud the ecifeat wil bo more perceptible two monthe Lance than iL je at rre-
sent. Prices oe firra aIl rounii, and thera le littla or nette of the slaugbtti
ing af goode whiah bas ganeraL.y beau a foiLure at thie oeuisn of tha year.

]3tcAnsrr'.-lleînesin j- ,ýoutinuce uf nerruw proportions, sod
ivhaUeVtl the ejea af a IUUUd lot Cuniea tibder.ngotiatione tha huyer lm;s the
be8t af iL. There is littia duing lit 'atmoal aud prices ara nominal. Ftx,I
bran sud shorts ara the ouly lincs that show auy animation. 0 ML anti poase
ara saady sud fairly active. In Chicago sud ail othar grain centres iu the
United States whoat aud cern hava been du11 witb N conseidorable dawuwsrd
tondaocy, a forelgu cabine rate duil ani the domine! is very slow.

Puaeoisi-s-Thero ii no ahinge te ncte in tha 1.)il proviel)n market,
the demand temaining fairly gond at uuohaugeti ptiozs.

flurrEn.-Tbo lac .1 butter trade continuas du11, owiug te the bigb figura
nL whiulh buldera value their goada. Supplies in sight haro are qute
sufllaient ta moût aîl damandp, but doalere seeru ta thîink that biggar prions
may bo attained by rstaiaing their goode fur a whita. XVa doubt that
their expectatious avilI bo roilised. Ptesent iudications, sa fer aq we cin
judga of tbom, point tha ather way, whau storage, insurauce sud naturel
detarioration ara couuted in se factors of futurs pricea. À Montreal report

esays : - I Tho quiet feeling noticed last wnok bas bn.en meintained, althoughi
tbere bas beau soma business ou expor. accouni, the silo bauug raported of
4uu tube of Western at 19.., holdure now ski ug 20c. Kirmouraeka his
chauged bande ut 18c., Mu. tub3 being reparted Boiti aL thât figure. Creemary
is belti et tea bigh figuras te admit cf much bueiners, holders uekiug 24c. ta
25c. for their Sap. aud O.t. mikes. In Esstea Townships dairy theo
have beau salas in tha country st 21c. to 22c. fur choice fait daines8." A
latter f roua Loudon reade :-- Botter bas comia ta ie soesa. fluynre are nlot
se anxlous as they avare, nor huldare se exigtint ; but supplies are dwind!iug,
and the chiai source oi aur supply je sandiug us less, en thret wa are mors
sud more dependent ou ou*side Pou-cee. Dauish advancad 3 krenor
yesterday, aud wilI, mayhap, go higher stili, as the ameuint cf gGOd quslity
ou offer ii axcaedingly smml aud ea;ihy diîpjsad ai ; tho diffieulty lu di3pa -
sition iying ahane with the lulerior sud middlîug doeript.ions, wbicl, ara Lot
sa ro2dily saleabia. the buyars muet turn ta them w~hon other brazAs fail
thena at a pr.fitabla rata, and shilling ciL je tho go naw ; sud if tLia ia
surpassnd an tihe whosonale market, buyers look aek4uce, ae thay have their
customors La look ta. Ihiesicuns ara camirug very freely just now ; but
custoninre do not taka kiudly ta thse barreld stuff they are sendiug, sud
complats arc loud as ta the condition thse samples ara in whion unpacked.
Australien, au the way, la lookod forward ta, ta gîva buyera a chance, sud
sema gaod Canidian within snlling profits would ha wahcemed jast now."

CiiecanE -Tha local chense market dons uaL preseut any uow fuature
chigfor comment. ]3ss!unes t a briak, though there je a fijr dèmeud

fcor goode of medium grade's. Oa goode ai the finest descriptions holders are
very firm, wbich chooke business sud makes quotatiane diftbcult. The ruake,
this seasun bas ban very largo, and the question appeare ta us La ba, whether
the demaud avili ba adequate te thse supply. Mfontre3l reports :-"' Tùe
market je firua witb a fair expirt euquiry, sïles of fanaLt Westenu Soptamber
haviug transpireti et ffOc. Tho Liverpool private cable bas advanced une.
tiser la. ta blo. for Soptembor, wbicb, couîdr:ng tha remarksb~y l.civy
shîpmnts during the pi8t tbre weeks, amouuting ta about 240,000 boxes,
ivas unnxpectnd. Consîinerablo eales hava beaur made of underpriced goadi
et 9jc. ta 101e. It ta stated as we go ta prese tit lOàc. wouîd have tu ha
paid for flucet Western. Tho sbipmueute thuis ivck wLro 32,955 boxes
egainet 42,877 baxes for the wcak provieus." A London correspondent
writta :-"' Cbeoso Me brisk ln bath the homo sud foreign departmiints, lioDg.
ish advauciug as the nighs grow long end wîuter comas ou apace ; and
American sud L3anadiau saoily forcing ibeir way, au rxaggnrated estimate of
tho stock ai Arner.cau and Caniadian in Liudou pute tise stock at 200,000 b13.,
which is no douht lu axcoss of actuel facts , but aven if this avere truc, tistre ià
ample room for ie disposai, sud tha advancn during the weak ta sot figures,
5Oi. ta bîs., scems amply .justified by the ratu of consumption, which carrnei
off ail before it. 1 sahl bave somothing ta say nit week ou this suh.>ect
froua apccmsl inquiriea 1 arn makiug in quartera where thea consumptiun <if
cheneie greateet."

Eu.-Ihuugh tisa local supply is graduslly f,,l;iug ofX the demarLd is
fur froua beiug activa, sud therefora pricea do naL advauce. Tha market lu
lâoutrcal coutinues feusn at 17e ta 18a. for coico fre8h gathered stock, acd
ut 154e. ta 16c. for r,.und lots af tho ordiuary run of stock. Advicaa trout
Eng.and repart a firme- market, sud sales have beau made during the pait
week ut f. o. b. basâet hart. e h show au advance upon laat week's lîmids
froua the other aida. In Landau cggs are still un advanciag market, French
guing up 3d. per 120 lis week La l1.î. 3J., to)p piice, but iu Liierpuv1l sud
(ilagow trada is slow, snd old quotatoue sra wîth dificulty maintaîocJ,
owiug ta jlung;ng of supplmes. Just se I depatch thie 1 receive advicn that
stocks in Ula!gow are ili, sud Canidas i-. faimr iuquiry at boid ratbes, LOIt
waek's sales promitsing satisfactory resuita."

Arr'LE.-The breaking dor"a of tha flritishs appie umarkets bus ford
l-rger quantitine of thîs fruit ta tise loc3l mariket tisaa tisa dnuuad calha fur,
sud, cousequeutly, pricoi rula very law. Theosame m hop that, lvîten
fait apples ara cinarud off la outeide maukets, igintar varioties raay 8eçure
botter pricos, but this aenus problaniatical, as ynt. Tho Moutreal Trade
Jiulletimn in revinwing tha presaut situition eays :---« It is oniy avitlin thes
pabt tivo u thune yeous tLLs C.snada.in ôhipperi vanturnd ta seutd l appied
tçe the Eutglish. market owing to their eoar kooplo8 qualities i but thia en


