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THE ORITIO.

COMMERCIAL,

Business in most lines is kept fairly active by tho continued fioo weathor,
which alto is enabling farmera to get their fall work oll finisbed and to
well advanco thoir epring work. Reports from tho country are, consequenty,
vory satisfactory. As tho farwors realizo on their crops thoy have monoy at
their disposal which thoy invest liborally in nocessarion, thus «nlivening
genoral trade snd koopiog romittances up to the desired mark.

The trade outlock in England, noted in our last, continues to bo very
unfavorable. We regret to record that advices sinco received from the
oastorn counties of England are of evon o moro deplorablo state thsn thoswo
proviously reforred to. Fermors who were some yoars ago in good circum-
stances are represonted to bo now eo reduced in their financial rosources as
to bo, for the first {ime, unablo to meet their rents this Michaclmae, It is
not only the low prico of grain thst is cutting down their incomer, but they
bave to contend with unprecedonted shriukagos in tho price of live stack,
which have cut off all chancos of making profits in raising cattle and sheep.
The agricultural interests of many parts of Eogland bave tallon into such a
stato of hopeless decadence that tho rural population ia crowding into the
citics at a ratio that is beginning to tell upon the latter—especially at the
prosent timo when a number of leading industries are suffering from
dopression, Privato lotters lately received from BEradford, Leede, Sheffiold

‘and other centres in the North of Eogland epeak gloomily of business

prospects, An extract from onoe of these missives says :—*'¢ What wo foar is
that the gemeral depression in the country districts may strike tho large
contros of trade during the coming wiater.”” Wo trust it may not, but are
far from feeling assurad on this point

The Canadian Grocer notes a new avd sppsren ly salutary movement
smong some of the merchants eng*ged in the grocory businees that may bear
following in this locality, It says:—*Tho Heamilten Retail Grocors'
Association is evidently snimated by a spirit of progress. The resolutions
paesed at its last meeting show the beginning of movement on pow lines,
alopg which it is hoped the Association may advance further before it stops.
The idea of surplus ztocks being taken off the hands of a colleague who has
probably more thau he can sell or pay for, is a good one and makes for
solvency. With tiinely relief of this sort o hard pressed man may be able
to turn back the tide of indebtedness that threatens to overwbe!m him.
The requirement that canned goods shall ba guaranteed is an enlightened
condition to introduce into this branch of trade, which all grocers should
The reading of a paper at each meeting {a an
educative practice that once adupted will eatisfy tho Association of its great
value, The Association has also added its influence to the forces that are
enlisted in the support of a weakly paymont Act, and it is expeclod that a
bill will be brought in by Hamilton's representatives at the next session of
the Ontsrio Legislature.”

WeekLy Financiar Review or Henay CLews & Co, New York,
Oct. 22.—* The stock market has been unsottled, cbiefly owing to tho higher
rates for money, Bank resorves bave steadily declined until the sirplus
reserve is almost wiped out. Euwly in June the binks held a surplus of
about $23,000,000. Such a fall in the reserves ss this, 80 early in the crop
and business seasop, naturally causes stringency.

The precent stringent condition of the money market, however, is not a
strong argument in support of the calamity side of the market. It it came
from distrust, as scarce money sometimes does, then such en srgument on
the part of the besrs would be well taken : but as money is now active,
because it is well employed all over tho country for legitimate busioess uses,
it only goes to show that the country is under an impetus of great prospority
This nsturally results to the advantage of the railroads snd insures them
plenty of business for some time ahead ; whereas, if money were actizo from
distrust and want of confidence, rsilrocds would suffer from restricted busi-
ness, thereby making a receding market in the prices of their securities as a
natural consequence. Some of the leading bear operators bave becowe more
demonstrative in their attacks owing to active money, wbich thoy are trying
to make a factor in forcing lower prices.

The only other disturbance has been tho action of Chancellor McGill
towards tho coal combination, which affected all the coal shares adversely.
Theee properties have all made lsrge advancas during the past fow months,
based upon the better prices obtained for ¢aal through the coal combination ;
and now that their puwer in this respect has met with a acvero check, their
course is less certain  The preeont outlook for our railroads is an unusaally
bright one ; bat, as bear side is pret'y strongly backed through the
iofluence of light money, long stocks mar be forced out from timo to time.
It is quite possible that money may retury frow the west sooner than usual,
owing to the anusual earliness of the grain movement this fall, Of lito the
receipts of grain at western points havo been unprecedonted ; and it follows
that the early marketing of grain should release a portion of the funds sent
westward correspondingly soon.

I advise teking fair profits when obtainable. and recommend quick turns
in both buying and eeliing ; at any rate unul currency cummences to return
from the interior or gold starts to come this way. The latter may bo
expected at no distant period, although it will meet with atrong resistanco at
all points of Enrope. Natural currents, howover, will always prevail in the
end, We sro now entitled to import some gold, and it will not be much
longer interfered with by artificisl and other illegitimate methode,"

Dry Goops.—Tho past week has been rather featurcless as regards the
wholesale trade, Theo continued fino weather nss made the tsilorniog and
retail clothing trades rather dull, and this has reacted on the wholesale trade,
making it slow in woollens. Light ovorcoatings have bsen in fairly good
demand for this season of the year, while heavy overcoatings have nut been
quite 88 good a8 was expected,  City rotailers sic, on the wholo, doing fajtly

woll, and otdera from travollors aro coming in satisfactorily. Lettera aro
continoiog faitly numerous and evmowhat bulkior than usual. Dross me)-
tons is ono lino that has boen in special demand through this source, and
haherdashery has boen much called for. Tho advance in raw silk, which was
mentioned by us somotimo sinco, has at 1sat b gun t) be offoctively felt un
this uarkot.  Consequently ribbons and eiik aro guod stuck at presont prices,
and the effect wi:l bo moro percoptiblo two montbs Loace than it is at pro-
sent. Pricos ore firm all rounw, and thero is littlo or nono of the slaught«:
10g of goods which has goncral.y beou a fosture at this seassn of tho year.

BreavsTurrs,—Business in fluas sontinues of narruw proportions, and
whonover tho aseo of a suund lot cumes ander pegotiatiuns the huyer has the
best of it. Thero is little doing iu 2atmeal and prices aro nominal, Foadd,
bran and shorts aro the only lines that show any animation, O ts and poas
aro steady and fairly active, Ia Chicago and all othor graiu contros in the
United States wheat and corn havo been dull with a considerable downward
tondonoy, as foreign cablos rule dull and the demand is very slow,

Provisions.—There i3 no change to note in tho 130\l provisisn markat,
tho demand remaiving fairly good at unchanged pricas,

Burrer,—Tho loc+] butter trade continues dull, owing to tho high figures
ot which holders value their goods. Supplies in sight here aro quite
sufficiont to meot all demande, but dealers seem to think that bigger prices
may bo attaied by retaining thoir goods for a while, We doubt that
their expectations will ba reslised. Presont indications, so far as wo can
judgo of them, point tho other way, whon storage, insurance snd natural
detorioration ara countod in as factors of futurs prices. A Mobireal report
says :—* The quiet feoling noticed last wesk has bren mpiotained, although
thore bas boon some business on oxpor: account, the sile boing reported of
400 tubs of Western at 19:., hoiders now askiag 20c. Kamouraska bas
changed hands at 18c., 500 tubs betog ropoarted sold at that figure, Creamory
is held st too bigh figures to admit ¢f much business, holders nsking 24c. to
25¢. for their Sop. and Ost, mikes, In Eistern Towaships dairy thers
have been sales in tho country at 21c. to 22¢. fur choico fall dairies” A
letter from London reads :—** Buttor has como to 1ts senees. Buyers aro not
80 anxious as thoy were, nor hulders 8o exigent ; but supplies are dwied!ing,
and the chiof source of our supply is sonding us less, 80 that wo are more
snd more dependent on ou'side eou-ces. Danish advanced 3 kronor
yesterdsy, and will, nayhap, go higher still, 28 the amount of gcod quality
on offer i3 exceediogly small and ensily dispased of ; the difficulty in disps-
sition lying alone with the inlerior and middhing descrip:ions, whict aro rot
80 roadily saleablo, tho buyors must turn to thom whon other brands fail
them at a profitable rate, and shilling ¢at is tho go now; and if tuis is
surpassed on the wholesale market, buyers look arkance, as they have their
customors to look to. Russisns are coming very freely just now; but
customors do not take kindly to the barrelled stufl they are sending, and
complaints are loud as to the condition the samplesare in when unpacked.
Australian, on tho way, is lookod forward to, to give buyers a chance, snd
some good Canadian within solling profits would be welcomed just now.”

Cugese —The local cheose market does not present any new feature
cilliog for comment, DBasiness is not brisk, though there is a fsir demand
for goods of medium grades. Oa goods of tho fizest descriptions holders are
very firm, which chocks business and makes quotations difficult, The maks
this seasvn has baen very large, and the question appears to us to be, whother
the demand will be adequate to the supply. Montreal reports:—* Tas
market is firm with a fair expart enquiry, ssles of fiaest Western Septomber
having transpited at 1032, The Laverpool private cablo has advanced ano-
ther 1a. to bls for September, which, considering the remarkably hLeusy
shipments during tho pist threo weoks, amourting to about 240,000 hoxes,
was unexpected. Cousiderable sales have beon made of underpriced goads
at 9ic. to 10%c, It 13 stated as we go to press that 103c. would have to ba
paid for finest Western. The shipments this weok wero 32,955 boxes
ogainet 42,877 boxes for tho weok previous.” A London correspondent
writeg ;—** Cheeso is brisk in both the homo and foreign departmoents, Tag.
lish advauncing as the nights grow long and wiunter comes on apace ; and
American and Canadian slowly forcing their way, an exaggorated estimate of
the stock of Amer.can and Canadian in London puts the stock at 200,000 bas,,
which is no doubt in excoss of actual facts , but even if this weore true, therois
ample room for ite disposal, and the advance during the wook to set figures,
503, to Sls., scems amply justified by tho rate of consumption, which carries
off all before 1t. I shall have something to say next week on this subject
from specisl inquinea I am makiog ia quarters where the consumptivn of
choeso is greatest,”

Egus.—Thuugh tho local supply is graduslly foliiag off the demarnd is
far from being active, oud thereforo prices do not advance, Tho market in
Montreal continues firm at 17¢ to 18¢. for choice fresh gathered stock, acd
at 154c. to 16¢. for reund lots of tho ordinary rua of stock. Advicas from
Engiand report a firme- market, and sales have been made duriog the past
week at f, 0. b, basist here, vh cb show an advanco upon last wesk's limits
from the other side. In Lordon eggs sro still an advanciog market, French
guing up 3d. per 120 this weok to 11s. 3d., top price, butin Liverpud] snd
Ulaggow trade 1s slow, and old quotations are with ditficulty maintaised,
owing to plungng of supplies. Just as I despateh this I recoive advice that
stocks 10 Glasgow aro nil, and Canadas 1. fair inquiry at good rales, nest
woek's sales promising satisfactory results.”

Arrres,—The breaking dowa of the British apple markets has forced
1-rger quantities of this fruit to the local nuarket than tho demand calls fur,
and, consequently, pricos rule very low. Thero is some hopo that, when
fall apples are cleared off in outside markets, winter varioties may secure
better prices, but this scoms problemalical as yet. Tho Montreal Trade
Bulletsn in reviewing tho presont situation says :—* It is only within the
post two ur threo years tbat Canadian shippers ventured to send fail apples
to the English market owing to their poor keoplog qualities; but this yest
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