AUGUST 15, 1893

The temporary injunction secured a few days ago
in New York by Manager Beddall of the Royal of Lon-
don,against the Royal Co-operative Fire Insurance Com-
pany of New York, has since been made permanent by
Judge O'Brien of the Supreme Court.  ‘The new con-
cern issued its policies and circulars with the word * co-:
operative’’ in very obscure type and the word * Royal”
in very large type, designed to mislead the public into
believing that it was dealing with the old Royal. “I'he
ground on which Judge O'Brien sustained the injunc-
tion was that of the misleading and fraudulent use of
its name by the co-operative concern.

The affairs of the People’s Fire lusurance com-
pany of Manchester, N H., have been iuvestigated by
Insurance Commissioner Linehan, the result bemng that
gross irregularities have  been discovered in the hand-
ling of the funds by the president and treasurer. On
January 1st, 1893, the assets were reported at 1,012,
835. but Commissioner Linchan reports as now on
hand in valid assets only $602,000. The president and
treasurer have been deposed, and their places filled by
the election of Ex Governor ‘Tuttle as president and
D. E. Shaw as treasurer. The directors will reduce
the capital to §200,000 and go on with the business.

We notice that the Confederation Life Association
has issued a new formm of policy on the accmmulated
dividend plan, which has several very desirable fea-
tures. Among these are incontestability afterone year;
the extension of the insurance after two years' full pay-
ments have been made for a definite period named in
the policy ; cash surrender value (20 payment hie, age
33) alter five annual pavients, to the extent of seventy
per cent. of the reserve during the second quinquenunial
period, eighty per cent. during the third, and ninety per
cent. during the fourth or any subsequent period. On
this policy the dividends accumulate, the shortest
period of accumovlation being fifteen years. At the end
of the accumulation period, varous options, hbeial m
provision, are granted in settlement with the insured.
‘The policy will no doubt be a popular one.

PERSONAL MENTION.

MR ALEX. S, BROWNE of Boston, the suager of the New
York Life, is on a six weeks' teip to Euglund and Scotland.

IT 18 SYATED that Mr. E, Cozens Sunth, general smanager of
the hnperial Fire of JLoudon will soon visit this country.

Mr C.E. Warre, assistant manager of - 1e London Guarautee
and Accident Company for the Umted States has resighed.

MR, A, G. Ramsay, president of the Canada Life Assurance
Company, spent a few days in this city recently in the interest
of his conmpany.

Mi. I J. KuxNy, the managing director of  the Western
Assurance Company of Toronto, paid Montreal a visit a jew
days ayo.

MR. J. C. Corngr has been appointud assistant uamager of
the "mited States Branch of the Lancashire Inrurance Cotnpany
with which hie has for some time been connected.

M. GEURGE STEWART, so loug the general manager of the
lLancashire Insurance Company, aud atill a member of the
hoard of directors, has heen granted an annual pension of 312,
500 by the company.

ME. J. HARMAN AsHLEY, for some time past cditor and
wanager of the fusurance Newes of Philadelphia, hasassumed a
large proprictary interest iu the Jusurance ~Advocale of that city
W association with Mr. I E  Roberts, its founder, and will
horeafter be the editor, Mr. Roberts acting as business man
ager.  This makes a strong combination.

Mr. JauEs Boodir, manager of the Manchester, was in the
city a few days ago on his return trip to Toronto from the
Lower Provinces. ~ While there hie appointed Messrs Weldon
& McLain of $t. Jokn, who are also the well kuown agents of
the Guardian, as” geucral agents to succeed Mr DT Jack.
The Mauchester will in future confine its business 10 such New
Brunswick towns ashiave water works.
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MUNICIPAL DEBENTURES
@GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES.
BOUGHT AND SOLD
Insurance Companies requiring Securities

suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

Delientures and othier desirable Si\éinritlns purchased,

TENDERS FOR DEBENTURES,

gcalcd teaders marked ¢ Tenders for Debentures” and

addressed 1o the undersigned will be receivad at the
oflice of the Clerk of Committees, City Hall up to

12 o’clock noon, on Tuesday, 29th August
for the purchase of $74,000 City of Winnipeg,
¢ Park Fund Debentures,” to run 30 years. and hear
interestat the rate of five per cent. perannum, payable half
yearly at the Bank of Montseal, Winnipeg.
Furthier particulans ¢t bo obitained from Mie, . S, CUERY, City Comptrulier.

No teruler siecessarily accepled.

THOMAS CILROY, Chairman,
WINNIPEG, 8th August,1893. Financs Committee.

" @ BOOK OF RARE VALUE.

FIRE INSURANCE COMPANIES and SCHEMES
ESTARLISIED AND PROJECTED IN
GREAT BRITAIN AND IRELAND
During the 17th and 18th centurics, with some particulars rexpecting
Charles Povey, the proprictor of the Sun Fire Offlce, his
writings and schemes.
by FRANCIS BOYER RELTON,

1ate Sccrctary of the Sun Fire Office.  This book, just 1wued by the
Lomdon publishers, 15 of great hustorie value, comammng mformation
never before puidirhed, and should be n the hands of every underwriter
and i every Library. It 1s a large octavo volumc, and t42 edition
limtad 1o 230 ccpies. The puce is $6.50. lor sale in Canada
eaclusivaly by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.

THE (GREAT-WEST [ IFE

ASSURANCE COMPANY.
Subscribed Capital, $100,000. Paid up Capital, $100,00).
ALEXANOER MACOONALD, Pres. J. N. BROCX, Man. Directer.

The only Canadian Company putting wup a Four per cont Rescree
=Rorub oF DIRECTORS FOR ONTARIO~
J. HERBERT MASON, Esq., President aud Managing Dircctor Canada Ier-
manent Loan and Savings Co,, Toronto.
4, J. KENNY, Esq., Mauaging Dircctor Weatern Aasurancee Co,, Torunto.
V. It BROCK, Esq., W. R, Iienck & Co., Whoulesale Dry Goonls, Toronto.
ROBERT TUOMI'SON, Exa. Wholesale famber Merchaut, Director Ten
ders Rank, Hamllton. e Wholcstle Dy Guods. 1
v, i.E, Ee { Robinson, Little & Co., Wholesale Dry G Atte
J. W "ﬂﬁ‘it?e:lﬁi{f llu‘:on & Erle Loan Co. *

unrepresented districts. Sec the following plaus
JAgemts wauted in 0 e thauring. g p

Great-Weat Annuity Bond. Renescable Term. Savings Bank Ilicy
Collateral Security Ivlicy.

Apply to ALEXANDER CROMAR,

Manager for Ontario, - - - TORONTO.



