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clusions. It anlay bc easily possible for the expert
comparer to provii iz a mnai tiot posted that a certain
Companay witlî a large expense ratio, as conuparcd witlh
lus oua, is ruiuously extravagant ; wlaercas, as a
anatter of fluet, thle purj)ose for wluchi the expense was
iaîcurrcd bciaag righitly iuai(lrstnod, thc ii expl)C115
COnipl)tiv is less extravagant thait tlia oia aîppare1atly
SO superior.

Nuanerous otiier Iiues of perverted coniparisotis will
rcadily occur %vlierei figure., are inade to lie taaost
albouiiiabaly. For this sort of 1> iag there ks nio eue
andi the comipataies whacili iiaake or allow thieir agents
to inalze cotuparisons of tlîings iiot legitinmately coin-
parable arc guilty of dovnrighit diklîouucsty. Soule of
thliiare begînîning to finil ont tlhat hoiaesty ks the
best polie>' iii tic maniagemenat of a life- insurance coin-
pany, as %vell as iii othier hunes of business ; anil tîxat
a too free use of louest figures, uder the manipula-
tioni of a 1' sinart'' statistician, iii sucil . wtv as to
purposely deceive the p)ublic, lea'is thiat Public wlicai
once tuffleceived to distrust the existence of the good
and strong points really possesse(l by the deceiving
coînpany. 'nie use of legitiniate conîparison lias been
extensivelv abused of late, and the creclit of lîfe insur-
aince and the prosperity, of inclividual comipaniies alikce
demand au early reformi.

THE UNITIED PIRE TrNSURANCE COMPAN4Y.

Tie flfteeulth aniual ste teieunt of the above com-
pany, beiaag for tie year 1892, lias beeui made, and wve
lay it before our readers on another page iii detail.
We tinkil it will be geuerally couaceded tijat tue report
is, on the %vliole, a satisfactory one, for wlîile the losses
of the year were about tue average of otiier good comi-
paliies-65 per cent-the expense ratio wvas less than
inany, aîîd considering the wide fi2ld covered, we thlik
very moderate, for it wvas oaily about 32 per cent. The
current business of the year shows a haadsonie increase,
the premituns being $258,920 iii excess of i891, and the
total net prenhini inIcoIe being $2,046,055. Froni
interest aîîd 1p rofits on investneats wvas rcceived $44,-
3o5, niakiiug a total incoine Of $2,090,360. The coin.
pany paid aut for losses $I,333,450, aaid for expenses
of ail kinds, inclucling coiniissioaas, taxes, etc.,
$663,655, or a tota~l of $1,997,105, leaving a balance to
tlîe credit of pro.ýt aaîd loss accoulit of $93,26o on the
year's transactions. Thie reserve fund, aftcr writing off
one-third on the cost of purclîased business, stands ait
$826,760, whiili, added to tlîe $5o0,ooo of paid up capi-
tal, constitutes a very couxîfortable sum for the security
of policyhiolders. Tlîe total assets now aiiîtunt to

$1,977,585. 11. xay uxot be anliss to, mention tlîat the
consort of tlîe Unîited Pire, the Palatine, wvithi whicli a
joint business is transacted, makes a satisfactory showv-
ing, tlîe loss aîîd expense ratios beiîag alanost identical
as was also the volume of business transacted. Thrz
prcmniums received by the Palatine -were $2,02 6,455 and
the losses $1,339,155. We notice that whereas the
balance from revenue account at the end orf 7891 ivas
$6x 8,590, nt the eaîd Of 1892 it WaS $923,43o, after pay-
ing the interim dividend, showing a growth belonging to

a vigorouis li fe. The balance carried forward froin reve-
nue accouait added, to the capital anlakesS$1,783,75,uaMI
the total assets reporte(l are $2,571,015. Bo0tli Of thae
above coiuanaics, iiaîder tlae nmanagemaenat of MIr. J. IN
Laiie, sceu to be inoviaîg on safe Uanes anad to inacicate.,
successful future. lIn Ciaada thae Unaitedl Fire, silice tlIk
dcatla of lais associate maanager, ',\r. Pa:rcy F. Lauae, lia,~
beci lin charge of Mr. Tr. I. Hudson, wlio lias brave.l-,
maet the respoaasibility tlarowaa upota liaaa, anad by lit,

za-:sanad coaascieîatious worl, wvon the esteeaxi of aIl
lais iia(lcrwritiaag associates. The fûturc of the coain
paaiy ita Caaaada aaîay be regarded as liopeful.

THE CANAD& LIFE ASSURANCE COMPAN4Y.

Ia :tas becoame a cliroi,-c habit of thae Cü-ýda Life tu
naaae a ver>' satisfactory aaiamal stateaacat of its busi-
îîcss aîd condition, and tue report for 1892, priaated on
atiothier page, shows tliat the habit is as strong as ever.
For forty-six years tlîis Caaiadiaai institution lias becat
stcadily growing iii size aaîd streaîgtlî, utitil it couaaats
its resources at over tlîirtceai maillionas of dollars, aaad
lholds laîsurauîce iii force uponl 20,495 lives under 27,772
policies amoutiting to ncearly sixty mnillioans. During
1892 the coînpany accepted applicationîs for $6,702,670,
of wvhich $6,201,o011, under 2,582 policies, vcuit into force
as conipleted îaîsuraaîce. Thiis shows an inerease ov-er
tue prcvious year of îîcarly a nillioni dollars, %vitl a
correspoaîdingç, increase in receîpts. flic total iaîcouiie
WaS$234,O*'n, Of wliich $1,7 19,352 wvas frora îireuiiuaiis
aaîd $623, 10 froiu iaîtcrcst, tlîe reuiaiaîder froni nisceh-
lancous sources. There was paid ont $1,404,534, Of
which S304,448 was for expeaises, aaîd $3oi,6io for houa.
uses or divideaîds, wvhile dea li chaiius ibsorbed $633,58,5
anid rnatured eudowaneaîts $58,3o0. The excess of total
incoané over total disburscmnats wvas $9953 carried
to tlîe increase of assets, whicli wvitlh otiier invcstmeaît
gainas makes thc increase fer the year $r,0o3,005. It
will be noticcd thiat the income froan iaîtercst hacked
oaîly about $io,ooo of paying the death dlaims adj usteci.
Thue incurred dlaims were considerably more thian tiiose
paid, but tlîoughi larger tlii i the previous history of
the coaupaîy wvere wcll witliu the table rate, it is
btated. In the matter of manageans it expenses the coin-
paniy makes a very satisfactory shiowiing iiideed, oîîly
12.9 per cent of the total incorne laaviaag becai used for
expenss-a trîfle lcss than for tue prccediiag year. We
regret tlîat; the form in whichi the finncial statencut
is made up does liot enable us to state thme actual sur-
plus beloaîging to the company ; but judgiaîg frouin the
Governanent report of i891, the policyhiolders' surplus
nmust be îîot far froin, $i,85o,ooo, aaad is, at al' eve,îts,
largt en3u.gh to, give a vcry comtrfortable feelinag ofsecu-
rity. In the extension of its business to, Michiigan the
compauy lias met with incrcasing favor, shown by au
increasc of îîew business wvritteai over i8gx of nearly
$30,=,c, and placing it the ninth in rank in this regard
among thirty-seven companies, instead of fourteenth the
year brefore. As we have hîcretofore stated, arrange.
ments have also been perfccte.d for the tranasactioni of
business ina Minnesota, which may bc regarded as a


