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CONFEDERATION LIFE

Twenty-Second Report of o
Great Insurance Company.

— qpr—

GOOD EXHIBIT FOR THE YEAR

New Insurance Written Nearly
Four Millions.

O car—

Satisfactory Galns in Al Departments
of tho Company?»
Business.

Tho twenty-sccond annual meoting of
the Confederation Lifo Amsuciation was
held at tho head office of tho areuciatiun,
Richmond atreet, Toroute, on Tuesday,
April 8, 1804, at 8 o'clock p.m.

Tho following geutlewen were pres-
ent: 8ir W. P, Howland. president;
Edward Hooper f'ret vice pres-deat;
W H Beatty sccond vice preecdont - J
K Macdonald maungting dire-tor: Wal.
ter 8. Lee, W, M. (ibby, AlMred Gooder-
tam, A McLean lloward, Hlon.  James
Young. E T Malope. Willinm Adamson,
D. B. Dick, Major Hiscott, M.P.P,, O. A,
Howland, Alfred Myers, Henry Swan, W,
Macdonnld, Thomus MeCra-ken, Freder-
fck Wyld, J. C. Hamilton, C. E. Huoper,
A. A Allan, C. M. Gripton, J. Tower
Boyd, J. Russe!l Suow, C. Blackett Rob-
fuson, 1. Duwmond, It. 8, Bard, J. P,
Donaid, George D. Lewis, and Isracl
Taylor, Willlam Taylor and Juhu Jen-
kins, of Cliuton, Ont., and othere.

Tho president, Sir W. P. Howiand, was
called to tho chair, and Mr. J. K. Mo
dona'd, manag.ng d.rector, acted na ¢
retary.

The cha.rman firet enlled upon the
secretary to read the off. lal noti-e call
ing the meeting, wh'-h was dene

The minutes o! last meeting wore
accepted as read, and ywere adapted.

Afr. Ma.douald stated that he had n
lettor from His Waorship Mavor Ken
vedy who is a very old poli~yh Jdor
with us, in whih he expressed rogret
at not being able to Le present this
afternoon.

Tho following ropert and statementa
wero thon submitted to tho meotingi—

REPORT.

In aubmitlln‘: tho twentysccond an-
aual report of the asso-ntion, it af
fords your dircctors much picasure 1
draw the attention of the polinyh 1d
era and starcholders to the oviden et
of continucd popularity and eu~cess al
forded by the atatementa now sub
mitted  Ae here.ofere the business hus
been obtained from g iy Canadian
sources, aud, considering the severo de
pression in business generally. the vol
ume of uew insuran-es sesured i Vi
satisfactory

Wo bLad before us 2,635 applications
for & total insurance of $4.131.000. O
these, 137 for $243 500, not being de
airnblo risks. were delined; 11 for
$19.000 were delerred for a time, and
the balance wer accopied and pulic.cs
fesued. Adding the revived poliics of
previous years and the bonus additiona,
the tota) new business for tho year wias
2,408 policics for §3,917,643 of insur
ance.

Tho total insurance in force at the
close of the year was $24.430,731, un-
der 15,872 policics on 18,961 lives.

The nesw business for 1893 is the larg-
eat cver obtained by the assoriation in

any year.

The death claims for the year aggre
gate the sum ol $209,108, under 123
policies on 109 Yiver Ry re-nasrances
on two lives, the caims were reduced
by the aum ot "$3.375, makmg the net
loss $208,733. This sum, "vh)fc_ larger
than 'n any previous year, i8 stil' very
favorable, considering the number of
lives and the amount at rigk. The value
of life insurance is striking ¥ -llustrat
ed by the payment of the large sum of
$209.108 by this nasocintion Inst vear,
on nn average of loss than #ix huours
after the receipt of completed proufs.

Tho Linangal 6tatemnents submitted
with this report exhibit the true posi-
tion of the association at the close of
the year.

The audit, which i made mon.hly,
bas heen thorough and prompt

The delay in finishing the western
part of the new hoead off.ce bhilding hag
been & cause of great regret to your
directurs.  Howeser, it was comp ete?
shortly before the ¢ ose of the year. aud
it wili be a sonree o1 satiwfacton to
know tha. o cons.derable port’on has
already been rented, w'th a falr pros
pect that more wil' Aoun be under 'eakr
It in"not too much to ant'cipate that
with a rev val of baalanss, there ‘s the
certa'nty that the ag-et'enee af the ac
commonidation whirh the entire tuitdiag
atfnrda and its advantazeous pomtion {n
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thn centro of the eity, evory rocm il
be rented at guol prices,

As provided by tho act of incorpora-
tion, all tho direetors rotire, but ware
oligibio for re-clestion.

W, P, HOWLAND,
Dreaident.
. K. MACDONALD,
Managiug Director.

FINANCIAL STATRMENT.
nRCKLTS.
cemiums and annnites (ne)...... 794,303 01
{‘m. -nd'rcnu; tnet) 185,801 10

§2,309
£0.34 75

B

DIABURSEMENTS,
Annulties e

’fu volicy lxullnerﬂ '
Death clume (neh) .. 8191041 78
Endowmut clatms ..., GL3 00
Surrendercd pulleies.,.. 20010 74
Div dends  (cash  and a8 81

T. It.'s C eeceaees

Al Othet CXDONSCE . « avee ciiavneee
Balance .. oo eeeenes setsaenas

350,174 03
03,23 59
3ty o8
$242,530 90

csssrese

BALANCE SHEKT.
ARSKTS,

Mottgages, dobentures, nal estato .
and Goscroment stk . ... . $AGINI00 57
All other nssety . .. L¥3,630 47

4,520,133 04
LIARILITIES,

Asairance and annwity funds.. .. $40)1,103 00
All other Habaditdes . .ooooaolie e 20 T2
Cash Surplusabovoall liabilitios .. .46 32

$1, a3 0
(*ash snrplus ubovo al* labfi'itles NN
Capit 1 8tock pald upasabove ... 100000 00

Lapitas Stuek subscritet noy casled

000,000 00

Totnl Surplus Sccurity for policy-

holdcrsp’po, 1,204,409 .2

J. K. MACDONALD,
Managing Dlicector,
AUDITORS' REPORT,

We bag to roport that we have com-
pleted the audit of the books of the ns-
socintion for tae year ending Decemnber
dlet. 1xu3, and nase examined the voueh-
ers connrcted therewith, aud certity that
the financial statements agres with the
books und ars correct.

Fbe sceuritics represented 1in tho as-
dete (wata tae exception of those lodged
with the Dominion Government, antount-
wg to $3EIVUY have been examined and
tumpatad wata tho books ul the associa.
tion, Aud are correct, and  correspond
with the schedules and ledgers.

Thoe baunk balancea and cash are certi-
fied as correct.

\WW. R HARRIS,
WM E. WATSON, F.C.A,
Awlitoray
Toronto, February 28th, 1894,
PROCEEDINGS.

The President, Sir Williamn Howlnnd
moved the adoption of the reports nncf
statements submitted to the meoting,
and, in doing so, briefly referred to tho
conumercinl atringency which  had ex-
isted during tie past year over the
larger portion of the civilized world,
and the responaitnlity and anxiety which
it tmposed upon those having charge of
the manngement of institutions of this
kind and on all othors connected with
the monetary affairs of tho country, but
stated that it was satisinciory to know
that the atringoncy which existed in
financinl mntters had not been 8o great
In Caundn ns had been the case wu other
~utit-led In view of these circumstauces
it was particularly gratifying " to re-
port the large volume of business which
hid been serured by the asaucintiva due-
ingr the past yenr ardd for the vory ges
ernl menmire of prosperity whish  hnd
attended the operations of the eompany

He referred to the loss which the board
had sustained in the 1ass ot their depr
friend aud colleague. the late Mr Wil
linm Elliog, Vice-President, who hadb een
nesociated with the -ompany and had
given constant and - -emitting atten-
tion to ity affairs duv . ; that loug per-
jod of time.

Alr. E. Hooper, Vice-President, accond-
cd the reaoiutton, and efaid: ‘1 have
areat pleasure in seconding this resolu-
tion. I certainly must express mgself
as well pleased with the result of the
»¢00'8 bumineas, wuien 18 the largest done
by the company in any year sinco its
organization. We thave rcason to be
proud of 1t, for it has, to my own know-
ledge, been doue on business priuciples
and not foreed by resorting to the too
common practice of allowing cxorbitant
comanesions varying from 75 per ceat.
to 100 per c-ut. of tao first premiwns
on new busin-ss.”  The resolution was
carried unanimously.

During the proccedings of the meeting
aeveral of the prominent policy-holders
and others who were present referred in
amphumentary terms to tho business of
the association for the past year, the
manner in which 1t had bLeen conducted.
aud to the strung finaucinl and promi-
ront postiion wbich this cowmpaay
occupies amongst the life insurance com-
panics of Canada.

une speaker referred to the advanco
tho aesociation hnd made last year in
waming the new Uunconditional Accumu-
lative and Non-forfeitable Policy. This
hauge i8 ono which will bo far-rench-
«6g ia tho iullucnces which It will
bring to bear upon the associntion, aad
will do muach In pupularizing the com-
pany and enabling it to bulld up o
Inrger buainess {n the future than has
been done oven in -tho past. Io tho
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onrly daya of Mifo {paurance restrictions
were perhaps nccessary. The tlifo Ine
suranco underwriter wwaa emharking on
whnat was practically an unknown ace.
o had no chart to gulde him lhoyond
that of moro theory. IHia kuowledgo
of the habits of the peoplo outslile, per-
hape, the particular country in whivh
ho wns residing was oxtremely limited.
Travel swas danimruun; there was also
tho greator liability of war, and many
othor causea might bo mentioned which
rendored {4 expedient fn thone doys to
place reatrictions on the Pollry contract,
and it was ne-cranry, fn view of the
magnitude of tho intercats [nvolved, tho
sacrednecrs of the trust fmposed on him,
that extrome caution ahuultl govern the
olicy and principles of tho business.
Now, hewever, in adidition to tho great
change in the clirenwmatances nurronnding
the huaincas tho modern underwritor lns
tho eoxporience of all hia predecersors
to gulde him, and bas hieen able from
time to time to mako chinnges and limit
tho oporntion of tho veantious reatrice
Slona ‘in the policy  This nssocintion
has ever recognited tho neccasity of
titeraliefug its polleien from time to
time, and during tho paat year made o
further advance by fssuing tho polley
I apeak of  They make careful fnquiriea
as to tho occupation, the peraoral and
family history of tho applicant heforo
accepting tho risk, and onco having Jdone
an and the polivy Ia issucld they are
prepared to nssunio all risks. All that
in necessary for tho policy-holder to do
after  that s to pay o8 preminms
promptly and the company nill pay the
policy at denth or maturity.  Tho
now  non-forfeitablo privilege which
the company has adided to  its
policies fs known as * Extended In-
murance,’” and aperatcs simply in  this
manner: In tho cvent ol tho nonpay.
ment of o premium when due, without
any action or applieation on the part
of tho policyholder. tho insuranco e -on-
tinued in full forco aud elfect for as
many years as  tho reserve accumula-
tions undor the policy will carry the in-
auraace as set forth definitely in  tho
polwey itsell. The great advantage which
th.a offers 18, tlsat 1t preciudes the possi-
biaty of tho mknred  loxing the benelits
under the poliey through any oversizht or
accident which might prevent his pay-
wg the premum when due.

Another speaker awso mentioned tn his
remarks that tho associntion was to be
congratulated on eccuring 8o large o vol-
umo of new buminese during o year of
marked {inancinl deprees.on, and it waa
atill moro to the credit of the maunge-
ment that thev had navoided tho errore
into which somn other companics lind
fallen by trying to do an abnormally
largo busineces It wo1ild bo an casy
matter. he anid. to double your busincss
by putting half a dozen agents into a
tleld where we have ouly one., bint such
buainess would Dbe only obhtained at a
ruloous cost, a fair DLusiners at o
fair cost being muech moro in the in-
tercats of tho policyholder.

DIRECTORS

Tho following were clected as  direc-
tors of the association for the rurront
sear: Sir W. P. Howland. Mcrars. E.
Hooper, W. H. DBeatty, ilon. Jamcs
Young, S. Nordheimer, W. H. Gibbs, A,
McLean Howard, J. D .Edgar, M.P,, Wal-
ter 8. Leo, A, L. Gooderham, W. D. Mat-
thows, George Mitcholl of Hahfax, Fred-
erick Wyld, J. K. Macdonald,

The meeting then adjourned, immedi-
ately after which a meeting of the new
Roard of Directum was nheid, at which
Sir W. P. Honland waa re clected presi-
dent. and Mceesrs Edward Hooper and
W. H. Beatty, vice-presidents,

Y L e

Young Ladles’ Sewing Soclety.

Below wo give tho first annual report of
the Young Ladics’ Sewing Socioty, organized
in St. Michacl's Sodality of tho Blessed
Virgin Mary, Nov. 15, 15833.

This Socioty wase originally intonded for
the beuefit of the children of tho parish who
were unable to attend school for want of
clothing, but the gencromty of the parish-
joners and private individuals enabled the
Socioty to clothe 101 adults as well as 92
children. The members mot on Tu~sday
and Thuraday eveniugs at Lorotto Academy,
Bond street, whero for two hours each night
they worked with an carnestncss worthy of
tho good cauze, ever mindful of the ¢ ex
ceeding great reward " promised by Him
=«ho recclves aa dons to Himself the raliet
given to tho euffering poor. During the fivo
months 07 dressos for children, 15 suits for
boys and 275 articles of underwear were
made ; also 43 pairs of shoes distributed.

To Mr E. O'Kerfo special thanks are duo
for his frequent and liberal donations; the
upils of the Girly’ Department of St
fichacl's School added their mite by sond
ing their spunding money during Advent to
purchaso shocs and flannel for tho poor, the
amount thua realized being §5.67. Besides
thezo a donation from the Ladies’ Aid Society
znd a collection of fifty dollars in the Catho.
dral wero the chief sources of revenue,
though many Privato {ndividaa's aided ac-
cording to thoir meaas.
Tenesa Faney, Prosident.
MaceIs BraL, Vico President.
Mary O'HaLLERON, ‘Lroasurer,
MaUD BrRyz, Secrotary,

Phelpaton.

Tho nows of Father Cantlilon beln{z re.
moved from this parish to that of Adjals,
whero his services are more needed than
here, was received with surprive and sorrow
b{ h plo of this loaality. Tho League
of tho Sacred Heart, of which ho has been
the direotor, resvlved to show thelr sppreci
ation of his valuable services. Accordiogly
a handsome purse was collected and pro.
sented along with the following addreas:

To Ker, O, Cantdllon,

Rev. axD Drak Fatngn—Itis with feols
fogs of deopest sorrow that, wo, the pro.
moters of the Loaguo of the 8acred Heart of
Jesus, approach you to-day, in bahal{ of our
comrades of tho league to say a parting
word to you,

Wo havo heard with sincere regret thas
you haro been sutnmonod to savor your con-
neotlon with us, in order to serve God's
lHoly cause eliowhere, Although you have
boen in our midst but two years, yot during
that tino you have, by your fostoring care
and noblo qualities, won tho estcem and
apprectation of thoss whom you have labared
amouget.

The Lesguo of the Sacred Heart, which
your great charlty and love of souls, led you
to eatablish hore, will particularly miss your
akillful lu\leuhir and dircation; for you
have boen to us, like a good snepherd, over
watchful and attentive to our spiritual wel-
fare. In fact, you havo nover spared oithor
timo or troublo in tho advancement of our
spiritusl and religlous prosperity. It ia
searcely o year sinco you organized tho
Leaguo in this parish, yet, such has been
your zealous 2aro and untiring cfforts, that,
to.day wo havo a membership of over four
hundred ossoclates, This alono 1s good
teatimony that your cfforts have been most
succemsful, and” wo assure you, that you
havo left 1mpressions, which will, through
life, be most serviceable in guiding us under
the boautiful banner of truth and christian

momllt{.

Bo plossed then, dear Father, to acoopt
this purse as a alight token of our apprecia-
tion of your noblo sorvices, and hoping that
you may bo long spared to prosecute your
good and holy work, which will be the
ervent prayer of your faithful children, tho
mombiers of tho Sacred League,

Sigaed on behalf of the promoters of tho
Leaguc of the Sacred Heart,

Mes T, O'Nent, Mns M, Kexxeoy,

Miss M, Manexy, Mps N, MoTawvk,

Miss M. Cosuruvk, Miss S, O'NEwLtL.

Father Cuntillion in reply, oxpressed hia
surprise at such an unoxpocted gift. Ho
regrettod nt having to lcave a peoplo so
docile, #o ready for tho pricsts instructlons,
and so prompt in ranging themsclves under
tho Bannor of the Sacred Heart—but God's
Will and Gloty required him clsswhere. Ho
expressed his Tegrot at not having had an
opportunity of addreasing tho Iesgue in
Phelpaton beforo Iuvinﬁ. so sudden was his
departure.  fHowover, he said, God’s work
need« no particular man to casuro its succeas,
ita works alone, four hundred associates and
twenty-fivo promoters, are a tufficient proof
of His blessed hand at work with the ivstru.
ment of tho Leacue of Flos,

After expressing his thanks to tho associ-
ates in the person of the promoters prescnt,
he pointed out the means for tho League's
futuro increase, prosperity and atability.

If evil be promoted by bad books, he
said, will not good books, such as the littlo
* Monthly Messenger,” promoto good, and
waylay the ovil. He siid ho would ever
remomber tho good people of Flos and asked
their proyors for his success in his now
mission.

Father Cantillon left on tho eveniog train
to take charge of his new miesion in Adjala,
Ho takes with him the best wishes of tho
peoplo of Phelpston and the vicipity.

On March 10th, a woman named Bridget
Murphy disd suddenly at Larha, near Liscl-
ton, while in tho act of doing somo business
about her house. Tho cause of death was
heart discaso.

Right Rev. Monsignor Kenney, V G
D.D.., Parish Pricst of tho parish of St.
James, Dublin, bas been appointod Dean of
the Arohdiocese, in tho room of the Iate
Right Rov. Monsignor Leo.

The followiog clerical changes havoe taken

lxce in the diocesc of Kerry : Rev. B. Scan.
on, from Sncem to Rattimoro ; Rov. Michael
O'Brion, from Rathmore to Listowell ; Rev.
John Browne, from Listowell to Glonflesk ;
Rev. Maorico Fitzgerald, from Glenflesk to

neem,

On March 16th. the Kilkenny hounds mot
at Freshford, and about 2 o'clook tho sad
news reached tho city that Mr, John W.
Smithwick, J.P., who had driven to the
moet accompanied by his danghter and his
cldest son, hed dicd suddenly at Threo-
Caastles, about four miles from thacity. The
deceased gentleman, it appeare, fell for-
ward in hls carringo and wasbelioved morely
to be suffering from a fainting Gt ; but when
medical aid, which had been summoned from
Freshford, arrived, it was discovorod that
lifo was extinct, death being attributable to
heartdiscase. Asubscriptionbal), announced
to tako placo in Kilkenny on tho 30th was

tponed, and tho anoual dinner of the Kil

cnoy Clab, on the 10th of March, was also

postponed in consequorce of tho sad oc-
oBIIeneo.



