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Montreal Stock Market,

DULL AND INACTIVE MARKET —
NO BREAK IN PRICES HOWEVER—
OFFER FOR STREET 285 — CON-
SOIS8 LOWER.

Montreal, Jan, 29,

Compared with psovious wmarkets the
morning session was weak, there boing no
stock taken at an udvance. hut compared

« with other such markots ns Tondon and
Neow York, it might bo held ng {afrly
steady. South African circumstances are
not any worse than they were on Satur-
dny, but they are not any Dletter, and
they ought to be improving. Most peo-
ple are disappointed and are not inclined
to trade on the hopes of success. Henco
there wag but little of a market this fore-
noon. Stocks were for sale and were of-
fered ot no great decline. Orders to buy
were however not on hand. What bid-
ding was made for stocks other than
those offered was not of a kind to draw
much stock out.

Canadian Pacific quoted in Yondon at
95Y; sold to:day at 9814, which is not far
!rom equivalent. Amount sold was com-
paratively small, but the stock closed
strong with 9814 wanted. To-day’s prico
w&s 14 lower than that got on Satur-

’I‘win City at 63 was 14 lower. ‘Thoe com-
pany is thrivl - .this year, as the third
week of January carninga -show a  great
increnso over tho enrnlngs of the same
<veek last year. Tho closing demand and
offer wwere  repulated more by the depres-
8ing news from the seat of war than by
‘the bullish nature of tho reports about the
road.

Royal Electric at 19l lost 1 point and
was somowhat jinactive. Demand  was
made for 194%, proving that holders are
not weakaening in thelr claims for advanco
while tho offer of 190 makeg cvident that
buyers are not so confident. They will
scarcely -ho confident ahout Electric or any
stock until British encrgy forces a  road
out of thes prezent maze.  Entanglements
and difficultles scem as great as ever and
tho road to victory is not discovered yet.

-

Toronto Railway at 10234 was depressed
35, At 10215 the price is keeping firmly
up. The four stocks just mentioned are
steady and give no signs of the break,
bears have been expecting.

War Eagle around 261 dropped G points.

Payne sold at tho previous price, as did

Republic algo, whilo Virtue at 54 regis-
tered 1 point lower than itsg price of Fri-
day.
Holders ure waiting to sell, and yect they
may in a day or two be glad that buyers
were not ready to take at their prices.
The tide {n the afluirs of Transvaal will
be taken at the flood and lead on perhaps
soon to the success which all security mar-
kets arc necding.

Merchants® Bank at 161 was at previous
valuation.

Domjnion (eoiton at 93 was 1 point
lower, and Bank of Montreal at 260 was
tweaker than befere by 2 points.

MORNING SALES.

Can. Pac.—16, 9214. 50, 9814.
Twin City—50, 64.

Roy. Elec—8, 19015, 25, 1927,
Tor. Ry--75, 10214,

War Eagle—1000, 265. 1000, 268.
Payne—300, 109, 3500, 99.
Republie—500, 98. 6000, 99.
Virtue—5000, 54.

Dom. Cotton—15, 98.

Merch. Bank—25, 161. 1, 180.
B. of Mont.—12, 260.

AFTERNOGR SALES,

Can. Pac.—10, 94.
Twin City—25, 4.
AMont. St.—100, 288. 25, 2873.
Tor. Ry—50, 10214,

War Eagle—1000, 263. 500, 267.
1Iz'oy. Elec~100, 191%5. 25, 191%. 50,
93. .

Halifax Ry—10, 96.
Bank of Mont—2, 2062.

STRAWS.

Sault Sto. Mario Canal.— The voltme of
traffic wwhich passed through this canal ir
1899 is given by the Marino Revisxy as
22,955,810 tons, being four times as largo
as the traKc was twelve: yonrs ago. The
tornage has been doubled the Iast five
yoars. Principal freight was jron, ore and
bituminous coal. Tho former roached 15,

823,210 tons, showins, an increass in ton-
nage of 3,621,280 over 1898. Theo latter
reached 3,099,608 showing a decrense of
136,001 tons.

—

BULLION NO. 2.

>, Charles Brent, AL.E., i3 in charge of
the work now boing done on this mino.
At the present stage of devolopment tho
mine is showing up splendidly. ‘There are
twe shafts on the property, each having a
depth of 100 feet. It ‘s the ntontfon of
the vompany to sin!x to the 300-foot level
The sl 1fts are su.™ on twe different veins
about 350 fcet anart. They will be con-
nected by a crosscut on the 300-foot level,
and thus the ventilation o. the mine will
he made nn easy matter. The mine 18 at
present suppiled with steam hoigts, an air
drill compressor plant and ‘ther necessary
machinery. Mr. Rogerg ¢ . tes that o mill
is to be placed on the property, but it hasg
not yet been decided what will he the ca-
pacity of the mill. The Bullion No. 2
Company is going ahead fn the right way
to make a tuccess of the work in charge,
and their mine v-ill undoubtedly he one Af
the largo dividend payers of the future.—
Rat Portage Miner.

LONDON AND PARIS,

Jan, 29, 1900.

Bank of England rate ...ecseeee coveeeees 4
Open discount rate. 3}
FParis Rentos veee 98-97
Frernch Exchange 25f. 18
Consgols, MONOY w.ciseeccrsssarcosasrarrorsssassan 99
Canadian Paclifio

New York Contral '86

St. Panl y PP 3 1)

Unlon Pacifle :62
LONDON CABLE.

O. Moredith & 0o.’s Czoblo givaes the fol-
'~wing London quotations:

(:.aad Trunk. gaaranteed 2.p.Ceeie..84
1ab prafere 0 NYSTOPR -2
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