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riso to thoir 2500 standard. Tho total
anmount of shares traded i wes B59R atb
prires ranging from 3253 to 320, olusing
with 327% asked and 324 offered.

ROYAL ELECTRIC.

Dealers in Royul Electric stock made
clear in the early part of this weei under
revivw that they are convinced the now
board of directors know where expenscs
can be curtsiled without checking busi-
nees. Luyors at that time offored and scll-
ors asked more for this stock then prevail-
ing prices of late, and actual sales were
then, at the beginnin% of this week, put
through on a somewhat higher level of
prices. On Tuesday the values on small
transactions sunk to 176 and 176, which
deterioration, if it means apything, shows
that intending investors ure waiting to see,
what the new lines of' economy arnd gend
managcment are, bofore they do rnything.
If tho new guardiane of this valuable pro-
perty practise old-fashioned but ever wise
economy and mansge carefully in other
respects, higher murkets are more than
probable. The gross earnings of this com-
pany, thongh very large, bave limits like
everything else, within which outlsy must
be confined, if its stock is to have . fixed
or a rising reputation. It is perhaps too
soon to specialize where the presont board's
action will make a doparture towards econ-
omy and wiser outlay, but shareholders
are confideatly expecting this to become
manifest very-soon. Thoere is an assurance
on very good authority that important
changes will be inaugurated immediately.
Shaes dealt in this week amounted to 143
prices being from 175 to 183. Final de-
mand was181 and offer 1793.

COMMERCIAL CABLE.

The offer to buy this stock at 184} was
closed with last Friday, when 40 sbures
were sold. This price was lower by 1, 13
and 2 than what Lkad been asked, but it
was the highest offer for a week. Tho
principals in this deal drove a pretty cluse
hargain with eack other, suv that the seller
did not part with a geud ssset without the
bost equivalent that could be got, nor did
the buyer, though msking a goud pur-
*hase, secure it eaeily encugh to Le & suft
snap This -asasan shodc? be, with & ee-
curity capitalized as it is with $10,000,000,
baving a surplus ¢f §3,000,000, and payiug
a dividend of 8 per cent. a year. Thiskind
of propcrty, from ita vesy natare, is bound
to reach out into wider developments.
Companics like Commercial Cable are in-
dispens. ble 1o the wants of business men
at tho present day, and as telegraphic
cables multiply the demand for such com-
panies wili grow stronger. The Pacific
Cable, lookiug a8 it does now like an al-
most accomplished reality, will act as an-
other strand in tho cord which holds Com-
mercial Cabloin prosperous activity. It
is a soand security as it is now, and can-
pot but not larger returas with each rami-
fication of olectrical syslems, now being
made, proposed or 88 yet unthought of.
The rest of the weok's dealings in it, on
Montreal Stock Exchange, did not amount
to any great total, and the price was uni-
formly 1843, concluding with 186 asked
and 184 oifcred.

MONTREAL GAS.

Quotations of this stock mudo fivm time
1o timo would almost demonstiuto that ite
great illominating rival, clostricity, is not
driving gas from thoe ficld. So lcng as gos
stock sgells at 200 or s0, good reason cxists
for concluding that what the compuny pro-
duces is 1 good demand, ond that the 10
p.o. dividend still holds good. Consolid-

ated Gos, aud People’s Gas aud Coko, .

avo fetive stocks and the compauies np{:cur
to bo substantinl gecuritios, though there
was from inside sources the present woek, &
roport about Consoliduted Gas as to its
dividond, that thoro would ko a deficioncy
for the prosent quartor. Compored with
these and with stocks on the local list, gus
stock seems unexceptional. The directors
of tho cowpany are skilful mansgers and
have found compensation for diminished
use of gas as an illumiant, owing to electrio
liiht, in opening up another chonnel by
which gas is largely used for cooking and
power purposes Its popularity as a secur-
ity may outlive many securities connected
with industries of later date, and more in
ling with the most modern and useful dis-
coveries and inventions. For speculators it
affords no great scope, but as an investment
it, for somo time at least, is good and safe.
The salos this week amounted to 518 shares,
of which prices ranged from 202} to 201
closing with 210 asgked, and 204 offered.

RICHELIEU & ONT.

The price of this stock would be some-
what higher if intrinsic worth and market
valuation were one and the same, or even
if thoy moved in the same direction and
proportionately. Since the season of traffic
commenced the returns hzve been larger
than ever and bave proved by actual facts
that the property is reaily worth more,
but in that time its stock price has re-
mainad about the same, Thisshows that
the receipts of this Company, though
larger than tho roceipts of n year ago, are
pot larger relatively to the net retu.ms
from other stucks on the market. If the
Richelieu & Outariv per cont, returns fron
capital were a basis for quutativns, its stocs
would mount hand over hand, It wouid
not be surprising if this stogk should, Z.aw-
ing ahend of others, secure & highes price,
as the Company’s steamers up and down
the river by d: ylight must prove a great
‘attraction and contribute a great additivn
to its revenues. During the weok traus
sctions to the amount of 165 wshares
wero put through .t price. ranging from
110 to 109%. C%osing demand was 110, the
offer being 109.

BANK OF MONTREAL.

The Bank of Montreal is drawing away
anead in the stock market from other
stock sold there. This spcaks of public
confidenco and larger roturns made than
by othor securities. It maust be oncourag-
ing for the directorsto find that their great
institution stands market tests so well. Its
increased value is no abnormal superiority,
but is healthful improvement. Lho pulicy
of restricting loans on stock market corti-
ficates raised dissatisfaction in somo quar-
ters and gavo birth to some prophecies
thut money, following the law of supply
and demand, would como from other gources

.weok .and sald at higher prices,

and mako the direotors of this and othor
banks less pleased with their restrictivo

livy, but general opinion has beon in
avor of the change. Than tho Bunk of
Montreal thao is ne institution more es-
sontinl to Canadian presperity, aund it has
tho reputation of being attontive to the no-
counts run with it, and very considerato
to thoso ruuning these accognts. The 260
valustion to which this stock has attuined,
containg no inherent germ of degencration

“and thercfore no note of warning. On the

contrary, it may bo considered us boing the
first premonition of high prices all round.
Inorease not unvaried by temporary re-
lapses.s the law of prices, and it must of
course be exemplified in this and in all
stock when the security has a permanent
basis. Sales this week amounted to 24 at
prices uniformly 260. DBusiness closing
yesterduy with an offer of 256 and noshares
for sale,
OTHER BUSINESS.

Dominion Cotton at 108 was lower than
at any other timo in three weeks. At 170,
Merchant’s Bank was the subject of a few
small transactions, this being 3 below the
highest at the end of June. Fayno and
Ropublic were much moro active than lam
Toronty
Street Railway at 116 for highest and 116
for lowest improved on the weok before in
prico as also in number of shares sold.
TwinCity at 68 sold % higher than last
wetkk. Of War Eagle about as many shares
were sold, but 363 was-the lowest price
scered for o while, In s 20share lot Mol
son's Bank scld at the sume as the highest
price of last week. Mc treal Cotton’s
minimum price 158 was 2 under Jast week’s
value. In Banlk of Commerce there was
woro business dono nnd at an advance of
from 2 to 3 points. Montresl-London was
about a8 active n8 last week,selling at 45, a
price 3 under thut of the beginning of the
month. Bank of Toronto was sold to the
amount of 60 shares at 240, a good aver-
ago price, At 187 Bell Tolephone was trad-
ed in. This is the highest yuotation for
this security for 2 month at Jeast. In Do-
minion Cual, Dommon Cual Pfd., and in
Domirion Ceal Boends there were tranzac-
w08 of some importance about 1he middle
of the week at prices 53, 116 and 111,

Business this week thus far has nut Leen
very cxtensive and has not hudany marked
fcature, except, perhaps, that the market
bas been bLroad in view of tha amount ot
values ansforred. Abruad the outlook 1
noL gluumy but the reverse, you the present
listlessnews everywhere is too like stagna-
tion to bo satisfactory.
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