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showed » <*+0 of 5id , or. ln other words, picco goods
ceased to follow cotton bayond 11id, and oven then
the response came some time alter tho tatter prico had
been obtained in Liverpoul

A similar dlscropancy between the advanoo on opts
ton and on gooda obtained tn our markotr, for the
filnsteation of which wa present the following coms
:‘v'ml;on of prices of cottuns and of sheetings at Now

ork ;—

Middling  8heetivgs,

Uplands.  Atlantio H.
December 27 . . 164 centr 16 cents.
Januare 3L ..., 191 to 104 ) LT
Fehruary 23 ... . .... 24 cents. 9
March 27 . UL IR TR
Aprilldiceciiieanne 328 ¢ m o=
May &) eoev vee .u. W81 W .

Theso comparisons show that thera i a point in the
valuo of goods at which eonsumrtlon begins to con-
tract, and they also indicato with morg or logs clear.
ness where that point lles,  The advance at Liverpoot
fn the Erice of ahirtinga of 44d. per1b,, producedsuch
a chieck on the demand that »aied to spinners, trom
bejng 66,000 bales per week in January, Fehruary,
March and most of April, fell in May to 33,000 bales
per week. ‘This reduction of oue-lialf 1n the con
sumption, however, is not for obrlous reasuns to be
cansidered ea the ¢ of what s would
tako at the then current prices of goods; but rather
as meaning that the markots were so over stocked
that, with thie supply of raw materlal in the hands of
épinners, orly thatsmall amount was required to meet
the wants ot"the trade llow far the presont Inrgo
stocks of goods may continuo to keep down the spin-
ning demand is a question of much practical import-
ance, yet one not earily determined  Thecolton goeds
trade ia not expecially nctive in any pact of the world,
and Is not likely immediately to becotno so.  The ex-
yrorts of cotton g s from Great Brituin to 16 princi.
pal countries far the firrt three months of the year
were 583 000 000 yards againat 478,000,000 for the samo
gcriod of last year. ‘Thuincrease occur.ca chiefly in

e shipments'to India, China, Turkey and Australia,
and has been followed by a sharp reactien in those
markets; and as these countries have been taking
nearly two-thirds of the exports, it i« ovident thata
conrequent reduction in the shipmeants in that direc-
tion tnuxt tell mater:ally upon the cotton trade.  This
couclusion coincides with the general sdoption of
short time by tho Lancashire mills, and warranta the
oxpectation of a continued limitation of the consump-
tion ol cotion.

A glance at tho probabilities of the immedisto sup-
ply will further indicate the probgbilities as to the
valuo of the staple, Theexports of cotton froin the
United States may bo cousldered us almost at an end
untl the uew crop comes to market, QOur {nta) atock
13 vow reduced to about 115000 bales, or about 139 000
bales less than at the same perivd of Jast year; so that
our own spinpers will require about all our supply
The m:rply of Great Britain for the three montha,
June, July and Auzust, may bo thus stated as com-
pared with 1367 —

1868. 1867.
Bales 13ales.
Gtock at Liverpool May 30th.... ... 656076  867.629
Stock at London Junol . .. 30,324 56,914
At ses jor Liverpool May 30......... 4825613 554,565
Do. London * ceeeeness 003D ¥
Imports from other sources, (csti-
Mated) . eoieiirienianans saneaaas 60,000 60,000
Total supply for theco months..... 129,548  1,032,65;

The supply for the next three months may thus be
taken, in round numbers, at 1.300,000 bsles agasust
1,632,000 bales for the samo period ot fast year ‘the
exports for ths ggrlod. tahing the avorago of 1467 as
tho basis, may estimated at 190,000 bales, which
leaves 1,110,000 bales for consamption and for stuck
at the close of the three months. Now a consump-
tion at tho average rate of the year 1847, viz,, 042,245
bales per week, would requiro 649,185 bates for three
montbhs, leaving for stock at thoe ports on September
1st 560,815 Lales, against §20,000 bales at the same date
ot 1ast year, and 555,000 bales on January lst, 1858
Beyoud this pertad it would scem that the trade, it all
things contiuuo favoiadle for tho groweh of the plsut,
may count upon a sumewhat 1ocreased supply from
the United Statea, and prodbably fully average receipts
from ladia, but upon tbecourse ot tho trade for
1858-9 we decling at present to epeculate; since with
even an aucreased supply (which {8 as yot uncertann)
s0 much depends upon counsumption, 2nd the con.
sumption may bo largeiy inft 1 by an abundant
wheat harvest and ¢ nsequent cheap food. 80 far as
respects the three muntbs ending Scptemberlst, there
appears to Lo nothing oxcept uufavourable futare ro-
purts 28 to tho growing crops to justity higber prices
than were current at 1ho samo penod o1 ast year,
;rkiti?dwe Laverpool quotations ranged at from lusd.

? .

THE GRAIN HARKET AND CURRENCY.
From the New York Fimancial Chronicle.)

NI ORMA (ION zeccived from 2il parts of the
United States, as well as Europe, seems to ronder

it cerlain that the crop of cereals for the currout year
will bo uncomaionly 1arge, and bicadstufls aud pro-
visions of ail kinds will bo abundant. Should this bo
realized, what is to bo tho price ol our groat steples
when thocrops are well secured and raady for market?
Should thasurplus of this country, orer all:nceded for.
home consumpiion be, lulsprobnfalo at Jcast equas to
5 mithon bushels of wheat aud 150 maiilon bushels of
corn, that quantity, of course, saust Ond a markot
abroad It cannot bebeld here 1t must bie exported,
and for that arposo it can be worth only thecarrent
expensas of shipment, &0.,

prico {p Liy gpool, plus
£94 the prigy Wit govern tho1alne of the entire Grop,-

8 suld the supply abroad ba Jargo as appotrs now
quita certain, #o that the whost of this country is
broughtinto gharp compstitten inthe markaets o{Europe
with tho wheat of Egypt, Polrud, and othor wleat
growlug distriots, wa paall corta.nly bo obligod to sell
at much lower prices than have beon obtained for
saveral yoars past, aspacially for the last year, and our
agricultural jntorest will boin for tho fiest time to
fool the full effocts of & depreciated cuerency. Up to
this time. owlug to the great domand ocoasioned by
tha war, and thn subsequeat shiort crops abroad. bread.
stufls have brought excessive prices, avd the West has
not only baen quile woll satisfled with a largely ox-
paunded currency, but desirous even of a still greater
extonsion of it.” Rut tho tables will ba turned when
their products ara suld at the usual gold prices in
Europe, whilo a1l the articles thoy purchiso for con-
mmption aud use will bo held at ourrencyv pricos

They must lose the diffurence, and a large diffurence it
will bo. 8o it would bo with the cotlon growors, it
thie crop of 1863 wera rqual to that of 1860,

The expericuceof tho past shows that whilo the cur-
rancy ot the country doas govern the price ot all urticles
mado and sold oxclusively within the couatry, it has
no effect in datermining the valuo of those products, a
surplus of which muat be sent abroad.

k'rom tables that have boen pr- pared.with greatcare
for a loug serfes of yeary, it i8 shown boyoud dispute
that flour and cotton had not risen and fallon with the
expeusion and contraction of thy currency, as all
other arucles produced in the country have done.

Flour, for examplo, {n 1815, with 8 currency of 89 94
per caplta, was at £6.08; while 1n 1861, though the
currency hiad risen to $11.86, an fucreass of 20 percent,
flour was sold at &4 60, a declina v 10 per cent. Cotton
way 12 cents in 1850, under a currency of $10 33, and at
9 conts ip 1853, with a currevcy of $14.95-a fall ot 25
per cent in the price of cotton under aa increass of
nearly 50 per cent in the quantity of currency? No-
tlung seefus better cstablished than tho fact that our
expanded curroncy hes no 10fluence on *ha prica of
auy commoity, a large part of which maust.find a
foreign market, {for the obvious reason that ia the com-
merce of the world all valuabley are ineasured n gold,
whitlo all non.exporiable articles are governed by the
quantity of iocr! currency in use

Should it turo ont, then, that there is throughout the
world & 1&rgo crop of cereals, aud that the people ot
the Uuited States produce some 75 to 100 millfon
busheis of wheat and 100 to 160 mallton bushels ot corn
more than required for home consumption, wo rosy.
predict with great UCO, some unlookeds
tor ovenls occur to interrupt 1he operation of tho
natural laws of trade, that brendstufl3 must experienco
a serious decline, and that those ongaged in produc~
1g themn will be cubviuced that it is not for thewr ad-
vantage to have a currency expanded beyond the
natural wants of the country, sud will become as
clamorous for contractivn a3 they have hitherto been
for expansion

It may be thought by some that the immeunse vol-
ume of currency uwow iu use, sotne 1,200 mithons, will
enablo speculative operators to hold tho crops to such
an extent as to contro} prices if they chuose to do §0;
but if there be tho large surplus now expected, it
would Lo quite dmpossible for them to accomplizh the
undertaking, since tho masket must in the end cer-
tain)y bresk down, agd the sctual gold valuo for ex-
purt be the established price.  But whatover the result
may be, those persons who take an interest inthe ques.
tiun of the relation of cusrency to prices(and the num-
ber of such 1s nut smallat the present day). will regard
with deep solicitude thoe developments of the grain
marxets tur the next twelve munthe, tor 1218 vearly
certain that they will bo such as to extibit in & stnk-
ing manner tho disadvantage those nust suffer who
produce articles for export under a currency less value
:xb]al tt!hxm that generally ueed in the commerce of the
worl

.

STORM SIGNALS AND SHIPPING.
(&rom the Commercial Bullctin.)

'f O 2 commercial poople like the Amoricavs, whoso
ships traverse cvery ses, and who have such vast

intcrests involved in mercantile pursuits, thero aro
fow subjects which ought to be moro carelully studied,
or deserving of more undivided attention, than that
of storm warmags. In Eggland of iste years, publio
opinion has bogit brought to bear on this subject very
strongly, and tho late Admirsl Fitzroy agitated it so
porsistently that parliament was forced to graut a
sum 0f mone{v to_carry out his design, and ho was
accordingly pinced at tho head of the Mcteorological
Départment ot the Board of Trade, in order to
accomplish his work the more cffectually. Tho
Admiral was a man of the kecaest g:-rchpuon. and
the nicest Judgment, and nothin aring on his
favorite subdbject seomed too trivisl to cscaze his
observation. le instituted a codo of signais and
warnings, avd the result ot hia labors was. that in
threo years—1852-65—he gave 435 warniags, S05 of
which wers right, reproronting, it is quito satg to
intor, o saving from shipwreck of 3)v ships, ana
nobody knows how many lives. The predictions as
to tho directions of tho wind in thosmo period was
correcs to the extent of 38 per-cent. out of & bundred.
Theso results were traly encouraging, sud axtisfied all
partics of tho immenso valoe of tho«<~partmwont and
that it should bo susteined, and tho ooservations, tf
porsaib‘.e, systematized to a greater exient than here-
tofore.

In this ¢cuntry our facilitics for- carrying on this
fmportant work ano just ay t 83 thoy &ro in
Eangiaaud, in rdditiont o wwhich wo haro the benefit ot
thelr large exa»aﬂence; and thero i3 no good reason
why it should nut Lo speedily accomplished. The
telegraph is alroady pianted ag all our principst ports,
sad §s rapidly strotchiog itself to the most dlstant

ofats slopg ourimmonse sge-iine, /14 to the farthnst
?m of opr proat westesm froptjer,  I7hy shogld weo

not havo a system of signals by which the morchant
would bo warned of tha approaching atorm, and the
captain notified of tho com ng dauger to his vesset®
Qur offorts hitherto {n thid dircction have not been
such as redound groatly to our credit; but, with all
tho afds that modern roumco can bring to our
axsslance, it s Wigh ifmo tho matter was takor up in
right carnest  Alany Jives would ba spared, and much
troasura saved, by the juauvguration of auch a system,
while tho bevelits which would accrue to civilization
aud to commercd nro buyoud atl ca'cuintion. We
hopa the day i3 not far distant when some one will e
fouud who will tako this mattcr up fn the compre.
uensive spirit which tho fmportince - ¥ tho subject
demands, and carry out such plans as sbai} lurgely
benetit our comumou humamty, snd gonfer the tasting
obligation of hils couutry upon the founder.

WAGES AND WORK,
tErom thy Commercial Advertiser, June 30th.)

F 1GHT hour Laws, resolutions ot Labor Congresses
2 and Frado Societics, strikes of workmen--nono ot

these will do away with the old precopt about the
“aweatof thobrow.” Ihat ‘tho Jaborer I3 worthy o}
his hire™ I3 as trae now as when thls statermont iwas
firet mado, There i3 & certain ratlo between work
and wages, and howover inadequate the latter may ba.
logislation caunot shake tho principle  Whon' the
Senato passed the * Eight-hour Law,” Scnstors gavo
varlous reasons for thelr votes, but fow of thom wore
\vorthg of consideration. 1t I3 well to note hore, hovz-
ever, that tho Sonators who cama to that position from
the workshot, admitted that thoy had been jn the
habit of working at thelr macchanical cmployments
twelve or sixteen hours a da{ Expertence will yet
show that eight-hour men will not fud the path to
Sonatorial ominenco as easy as those found it who
tolled with their hands wn duys whon strikes woro un-
known, ar.d when the dictation of 1rade Unionx had
not been thought of.

Thero s an immoure amount ot demagogmism in ail
this legislation It actually luuts the freedom, nat
only of capital, but of labar. It shuts out computi-
tion, which is the vory soul of progress It leszens
production, and go ancreases the cost of products. Em-

Royers, professional men, merchants, clerks, farmers,
12vo no ¢ight-hour law,. Such a limitation would be
impossible. They would resent it as aun intolerable
interterence, for thoy Koow that their labor must be
prolonged if thoy would reap ftsrich rewards and com-
peto with the acuvity which surrounds thom.

The Boston Post discassing the question, says:

* We should only waste words in attempting to de
monstrato what a'l experionco sufliciently proves, that
whoever would sccure to hitnsell the prizes, or even
tho comforta of life, must labor for them, and in
modern times, perhaps more than over, must laborun.
remittingly.  All substantial results come from work
—none of them from wishing. Thoworkiug man who
hopes to rise in his condition, as all of that class may
du in this country, has tho same incAntive to Iabor
early and Iate, and eat tho bread of industry which
moves bis employer. By excrtion and thritt o n
time converts his surplus labor into capital, and thon
becutnes an omployor lumzelf. 1f lie cliooses, that 15
thie road heis at perfect liborty to take. Itisalways
open to lnm  Legialation that tells him, in the doma.
gogucs's whisper, that idleness iz better than work,
that hio i3 entitlod to just the rame wages for one-fith
less Fabor, that his employer who works far hiscder
thaa ho is lugd cnemy rather than his frieud and coad-
jutor, and that he ought to expect to go through Lite
without obeylng any ono of its scrious. and even stern
congditions- legisiation that fiils his hicad with such van
notions is tho subtle ecrpent agaiust which bo skould
watch, aud works 9 tho corsuption instead of tbe
strengthening of all the manly virtues.”! 3

There aro merchants, and ship-buiders, and irun
Toasters in New York who are * priovces’ in wealth
and position Thetr d respect the wosld
over, ‘Their works aro known wherever the Ameri-
can flag goes. Ak of their experience and it will be
found that in early lifo they tuiled fromn sun to sua,
that they gained advanco pay, by skill, good conduct,
and fidelity, and that tho abund they 1 152
not securcd by any attempt to wrench the principles
applicable to tho relations between cg, 4 al and labus,
but by a steady subservience to the Jaw which alone
given increaso of worldly goods—the law ofthsitt, dil-
gence and inlegrity. Theso conditi..z - must Lo regand
ed to sccuro ruccess and legislativs, and “resolutiuns
aliko will fail, which antrench .yon the divine and
the uatural law.

Tnx Cosr Crors.—~\We find in a staterment made
by W. S.Jevons, based on tho Iatest returns, the for-
lowing fnteresting statement §n relation to the anovual
proguct of coal Ju various countries  Great Britatn
producer 101,000 63)¢ons, tho Unitod States, 25.800.010,
’russis and the. Zollvarein, 20,610,000; ¥rance 10,710~
00); Belgium, 9.655.000; Austris, 4,610000; Brish
North Amorica, 1,500,000; Ruwia, 1.600,000: Spaio,
30,00). New youth \Wales, 259,009, Ireland, 223.006—
making an aggropsto of 176,359,600 tons. 1t appears
that of tho total known produs: uf oosl in tho world,
Great-Britain raises over sgreaty-five per cent., st
thoogh the population of thet Isiand is avt otc
fortioth the Fopultuon of- the wholo worid. ‘l‘a_kmﬁ
the people of tho United States and British Nort
America engaged in coal mining to-bo of Teatonic
origin, 1hat branch of the human race producss
sevonty-threo por cent. of all tho oal taken trom the
bowels of the carth, VWhens wao consider the effect
which tho uzo of coal has:gpon the manafscinres,
commerco and civilization of the world. we caa ferm
some idea of the tremendons farca cxerted. by the

‘gestrerod dosoendants of tho old Tegtonio tohstutron

¢f Northern Korope.



