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ebowed a i',e of bid . or. lualliher wnrds. pleco goode
ceasei t0 rouov Cotton beyoed Iid , mnd ovon t leuî
the reepensle camno sme tfin( atdutr LIIO latter Prico liait
been oblalned lu Liverpool "

A sintîlar dlecrcpato% botiweeti ie advianco on oot-
ton and oni gonds ob1lned li ut ia*rksns ttt. for lle
IllustrtionI of INthlchi *.Va prient flige f'oiloîcng coin&
triglon of lîricea of cottons aud QI tilicelfne ut N<ew
Yocrk;

h tîlands. .Alleio Il
D»eenbter 2ô 16J ceilii lb cenîts.

Jaîtuart 3t ... 1itolO 1% 61i
lelîruary 28 ... ..... 21 conga. 19
Itlarch 27...... .2,; l'f
April ) ..... ....... i 1>)
BMity 3)..... ... ... .........

Thèse cor vrison% iow flint tlierfi% en t ln tile
value oigno s nt wlîlch consotîiIon begins te con-
tract, and iliey alto indicate wviil moire or lC~clear.
nets wliereî fint point lie. rTho advance at Liveorpool
ln 111e price of shifrtiogs of 41d. per lb.. producedoutli
a clîeck on the demand iit sitae' te tlliiei rein
tielnig 66.0100 bales per wcek ln Jeintnry. F<.Iîensary,
Blardi andi muet of Aprîl. féli in blay te 33,00 bales
per weelc. TiIs reiluctlon of oite.linlf lit fîi con
Ftimption, however, ls flot for obylous; reosina 10bc

coidered un lte moaule cf whlat coineumerx watild
ligce at lthe thi current prices of gondse; but rallier
ne meaning tilet lte markets 'vere se over s!ocked
fiatt wltli Ilie suppiy of raw toaterlal in lte bands cl
fpiniiers, ccly tliatomall amount 'vas reiqutred ta ineet
tile %vets of to traite Ilow far Ille prescrit largo
bloclts oi goods may continue te kéep dosen te spin.
ning dcmand fa a quesîlori cf tricli jraclical import-
iiice. yetc-n5oc)t enpîîy detertlinet Tht.colton goctis
àrade Tà n flt e.peclally, activP in any part of (fin woend,
andi ls net lllceJy lnbmedsatelIy te bfcic Su. Tlit ex.
liensocfcolton g. 'le rmmGrent lrituinl 6prînci.

pal Cennt-les fo'r flie tIrrt tbrre niciithe ortfli ypar
%veret83O0000 yards againet 4-78.0009 fer tlic ame

porido last year. Th lsi iîcr'e occur. ce chielly ln
tesiponients te Iodla. China. Turkey and AuBîrsîls.

anhl bas been follotreî by a hhtirp roaclice fn tliose
market; and as ihlese counînies have bin tnking
neariy twe-llîirds nt lthe export.e, il i-i ovident thaI a
coneCQIient redutinî fn ilt hîpmisnts in filet tigre.
lion inumt tell materiallv illio tile cation tirde. Tht.
coniclusion coîicideâ withl the. Reiieral adoption cf
ebort fimie by titi L.atîcadlîre milîs. and ivarrants te
expectation cfa contlîîued lintitatlen cf tIte coentit-.
lion CI' Cotton.

A glane at flic probabililîca cf flic immdi&to Snp.pi y tsl uruter Indîcate titi probabiltiea as te lte.
viluc of tile saaple. The. experta of cettcîî freint fl(,
Uilted Statea may bo couildced as afluâat ut au cutd

nq uow reduceti te about 115.000 bales, or about 139000
bales less tItaunta tie sane perlid cf last ý est;. se filet
our owfl spîneers %vll cequico about ail our supply
'btu auppy of tirent llritnin for ftho tires menthit,
Joie. Jlir andi A ugust, may bie ltes stnleti ns coin-

prdwtà186j'
18 ff. 56.

Italep. Bis
s'tock aI Lîverpeeol Ma). so011,. <3(16 9VI 867.629
Stock at Laotien Jolie I....... J o.. 2

0 56.L!i
At sen for Liverpoul May 30....." eà13 kSs.Mt3

De. London *1 ..... .23o $8.653
Importe front otlier sources te8ti-

mated) ........ ..... ........ 6GO.00 60,000

Ti.tl i uppiy fur tlieco monltini.... 2Z.kds
Thcsupply forcilie next litnee menthe <Day finits bc
lieu. in round numbers. at i.3Xta,WoO cale s gaitnt

1,3t00bales for the ane petti 0I fast yeurî *1 litn
experte foc flins prtaitc. tsking tIse avornjro ot >867 as

leavos 1.110,000 bales for consumption anti for stock
at tlîc close cf tise Ilîree menthie. Nowv a consump-
lion altthe average rate et t1iu year 18.17, via.. et 42,2t5
baies per iveek, %%outl reiire 649,M116 baies for iliree
mntheb. leaving for stock al file liets on Seplembt-r
lIt 6W0,815 baies. agnînst 390,00 bales althlIe anme date
0I lust yeer. sud 655M0 billes oii Jarnuary I.t 186
lleyotd ibis perit it %voulti nen tliat tîte tract. if ail
t6uega continue fayot able fur flic grawvci of fliec1pleut.

may ceunitupon a sumewlîat lacresedt suppiy front
fixe Uinîtet States, anti probably fuliy average rclpms
fronm Iodia, but upon ie course ut fIbo grade foc
ISC-8-9 'vo declîco at precit te semuluto; aloice îclth
ct-en an îucreased supîilY fivlticlitia as yot nnceclatitl
se mucit depends upen costimption, alnd thei con.
èumpl.sen Moay bo laclY àiiflnencecd by an abundant
wvleat harvcat andi c nscquent csap foeod. boIgaa
repcs te lirnbte nolndiuxcp Snfavoncalae uto o
respect lte b ltitomnb esîding Septemurbe lutu itur
ports as te thsa grcwing cropa le .justity bigiter pricca
1111111tore tarrent a Iltle &%me peciod oi Lat yCar.
-rbeo tihe Liveriuul quotstiuns rangeti nt g rain 0f i.

t Ilid. __________

8 'nid tlic suppiy abritit bit largo aq appoira ssew
qulte certaf . sie tsaI lthe svhoit of tiIs country la
beugliîtito oharp Cemp.îltlîbxlî tile markels ofEurep'îith fle svhîat ol Egypt. lolanul. acnd ollier wliea

gtroislugidtictl~s, ive ail certs.nly bcm obligot le uIt
at muet% Ioer prloes final bauvo beeu obtati fer
&oaccal yoars pitet, eoppclalJy1ur he lait yonr. anti 0cr
agrlcu]Lural lîmlorest wlll hostie for tie grog; limie le
fuel tic fîîll offecte of a dopreoialo.l cucronoy. Up te
flles finie. esling te Ilue great domand ocoasione<l ly
he wtar, anîl tht. subsequeut itbnrt creps abroaîl. brvatt.

slîsffe lisais bnoniglit excessive prices. anti flic Wosl.liaî
not enly bien quils 'voîl salisfled wlth a lergély ex-
îiauded curronoy, but dosîrcas evn of a ethli greater
e'xtension nf It. Blut flic tatiles v:ll bu tom-Oeil wvlin
Ilîcir produota, are sîîid at tie usuaelgti prîcea lit
Europe, iwlîlle aIl thet. -hlen tlîey punobasot for con.
iiimplloa andi use wvllh botlti aI urrenca price.
t'iiey muaI los Ille <liill'rence. andi a largo dlfflocence It
'vilI be. 8oe Il 'voulti bis wiIb tlic action groivecs, If
file crop cf 13 wvero otiuaI ta itat cf 18W3.

1 lic. experteuce of flic past slieîv filet wiile the cur-
tee,of ile counIt-y doms govern flic p ride cI ail articles
matie andi soe ocluslvely wîliin tht. country. It lias

nec efFect ln dolermlnlîîg file value ef Iliose preducts, a
surplu cf teliioeli tumt bo t-cal. abroati.

1 orm tables finit have bN-i. pr. pamedwivtli gm-calcaro
foir a lonig serle o f yearmi. ILlfa ëlîotwn boyrced diepule
finit gleur andi Cotton hlat nct rinen anti Maien wltl i le
expansion actd contraction cf the curs-eicv, as aIl
chiter articles producei ln file countr-y have dont.

Fleur, for "xample. lin 1816. 'vill a currency cf è9901
pier cajîta. w-as at '16.0hi. w-tille in 18d1, tiongl the
curreiicy bail risen te $11.86, an liscrease cf 26 percent,
fgor was soldat $4 60.a declise ,,. 10 per cent. Cotton
vas 12 Contai la 18W0. undera ciiri-ency ci S103M, andi nt

9 cents in 1851, svilli a curreeîy cf b14.t5-al fall ci 2,
lier cent li the price cf Cotton undor A n îcceaae cf
n..rY Cm' e- cent in Ile qeatltty of cltrracv? No-
llîîng scens better oslablPbed than flic taut titat car
expandéet curreîicy lias ne influenice on *1,Ai price cf
nmîy comnmoilty. a large paSrt ut w-incht îuust 'finî a
foreign market. fertitocbviecason tbtititlecern.
merde et the wocld ail vahuablea are înt.5sured in gold.
%vigile ail lioo.exporlabfe artilies are geveraied by the
quaolaty of lecal cumrenoy In use

6biienît ur oret. titen, ilit he ls titroughout tin
uorld a largo cccp cf com. Is, sud Iliat tlae peopleo0f

Ilie uiltet States -rdcesrn 6 te 10) million
busbels iet Iet ailî 0 let 161) million itushielao coCrn
nmure titan reqoîreti for homne coumptlou, ive may
itredict witli grùl, assurnce. unlesa boume unieeked;
foc ceeniS occur te iaîterrupt Ille opetton 0f lthe
nagerai latvs cf trade, tiit itreadtisuflb mueit experience,
a semions deoline. anti ltaI ltose ongageti ln prodite
auo; ftaî s-Ill bc cunvinceth lat, fI fanet for ttîeîc at.
1-antage te have a currclicy expandet beyenti thc
natural 'vanta of Ille ceunitry, asti w-Il beconin as
clameronsa for contraction ai thiey have bitherte Leen
for expansIon

IL inay tic thicuglit by anme that te immense vol.
umne cf curreecy uow ina use, Saine 1>20 miltions, s-lt
etnablo speculstive opecators te lseld te croa le $uit
an extent alet contrel pricca ff tlity cituesc te de se;
but If tilere be the large surplus ncoW expectcd, il
'vonît Wi quite imnpossible fort fir te accomnpllsh lthe
underlaking, since tin. mniket muet iu the endi cer-
taînly break down. anti tlîe allouai golti vaIuc for ex-
port hc lthe eamabllslied prie. Ilutwaaveritteresult
mnsy bc, litos persons w-ho, tain. au intereiit ln lte ques.
lion cf tlîe relation of carrency te pracciî(and Lte ouela-
ber of sncb sa nut sa at lthe pretient, day). wll regard
willi deep solicîtuda te deyveleîimtiiis ot tlie grain

,narx--ta fur hile mext eelît, niunmti., for il ta uearly
certaint tiai tlitày %vii bi sncb a- te viiibiinl a sllait-
Ing rnanner lh dieRdanlago lhiseou euigufer whli
Iir.duce articles fur -xliort coder a currency leus valu.
abl i tinta ii generally ua.-d lu the commerce ul flic

ivorîti

liTOBU SIGNALS AND SIPING.
(Fs-roit the C3nimcrcat IBul(iin.aI0 a commercial peoople lilte flic Amorîcauit, whIoso

alilps travers evcry sen, anti wvio have ancl vast
intereala levelveti ln mercantile pursuits, fltet arc
!ow snbjectasvich englito be mure careîully slticd.
or deserving of more usiivideti attention. than glial,
uf s10cm warnîîîgs. In Lcgland cf lain yetlcs. public
opinOion bas b,-est bronglil ta bcar on Ibis tutticct vcry
atrongiy, and flic late Admirai Fl uzroy agitite il lIs
IpenrstcnU.y ltaI parlismnt 'vas focot lgrant n
bain et mono yte ca.. euh lit% diesign, and hoe nvas
accos-dîngît piaced atI t~Io liead o! lthe NlctecroloAlcal
Départmoit al the Bourd cf Traite. in order ta
accompbsi bis scrit lte muoro cflctually. Thto
Aduirai 'vas a moun cf the keenest pereepien, anti
the nîccat jutiglent, andt notllog beanieg on bis
favorite eubjedî seometi toc trIvial lu escive flt
observation. lie inalItuteci a code cf signals andi 1

imaminlsa.nsd te reluit et bis laborif stas, thallin
tIsre yaca-1862--85-be gave ffl cnimlfags. M0 of

TUE GRAIN UARHEZ ANDI OtJEENCY. whsicis w-esa rigisl, reprOA01nllog. f ta (jlI at te
Fs-oa lc ,u'cwrorc lsîiacic cl-enize. I usc a savicg freni shtîpsreck of ffl thIpe, antiFrmtcWwIoiFraca CJni. nobotiy iséa ow maisy lit-es. Tite prcdictions as

N6I ORMA ïION ,-ccifved [rom ail parts of Ise tc lte diruectons of 'the t-ld in lise saine pe loti w-asI coes-c: Ite extent of 88 perecent out cf a bundreti.
Slislk'd Stale, as w-cIl as ,Erope, aeomrs tes-ontier Tbeac resuia were trnly encouraging, anti saitîieti ail

it ces-laiD tisat tue croit of ctculs for te coront year pas-tics of lte immense vaine aI lte t partwpont anti
mlN bc uaacoumonly large, anti bàcattasf nt pro- tIsaI itboulti La sontalet. atd tihe cesemUolfna, if

«visions et all kintis w-li be abuoiat. Sisauli Itis bie possibl.e, systematized tu a gresler extent, titant berc-
realîneti, wbiaI lsa belc lte price of or groat attl)Ies totae.
*bhan thse crepa are w-cIl securei ati s-sady for market la Iis tisanty or faeflitiCs for carryîng on fillei
bitenît thsurplus et titi contry er aill Secieforý important woesk are fuel as grcal as titey are fn

tom cenrolon u,.as s icoa~sv ttleustequast lelilud, la adtion eta whivbcb w-chat-o lte beilt of
75 million busbita et w-hat auti 150 million buthes ot theei large exprie6àce; anti ltote la ne geoti Meiten
crm, liit quantity. o f course, mDust lIed n mnarket svity -fi sbtee Du.t be épcedlly tcccmplhfic. Thoa
abreatil Et cuneîbebote lucre Itmtonlbe ezpcnîcd, iclegapisa arcady phaeteti ui principtàa ts.!anti (ors-it orposo IL cais bc 'vertli oniy tise carret çLti fa rapîilev atrs-ecbfag Itseif te ltse mosl iltuitt
ps-boa lu 11IV typol, pIcs expensa if aitîpmtoa, a o. popta alopg-onrlmnsruo ffla-Jine.andt te te farchtrst,

Pd tuieprîti WW pIl getIfl ýIati &14 ut li etu. pTOP. fuQi ni 5rot voustetr-i itt. çta ssplii neo,

net have a systtem cf signais by w-hici lthe mercliani
ivoulti bo irarntii et thue aplsrenchlog aIes-su, andti lai

Icuplaîn nlotîlfeutof file cente tiatigr t0 it% vceei'9
IOur ffobrts bisheirto fi Iis dIretton have net beou
Isnob &S rodoutid groutly tu cuir sirodît : but. w-Itt aIl

ililateb Il Is lilMht fimie flie instter sas tsceî' up un
righiteriot llany lvt.sw'ultibo l)ailî. anti innîl

hs-caauro iav-dI. by tlîtî Itaugurat ion ni suelt a sy.ten,
'vyile flic beuoflîs wthIi ivciîld accrus tu dit-ilizatiuti

audti e Commerce, are boyecti ait ca'culallit». WVn
tope (ite day la net fur disiarit whei aoune 010 it-Ili b.'
(oud 'vite wiIl lako Ibis minle- fils lut he compre.
lien8lve Spirit wbica fliec liportmîce h fic sitject
demandes, andI carry out ac pionse a,&sill 155w-ci
berneIt cen cenmmutn lematty, sud centpr fic stîîg
obitîgation cf ie country upon tile foniatsr.

WAGES .&RD WORK.
'I ).Om th 3 Comnmrercial ,4lecrtiser, Jrînc30114.)I 1 (i IT heur Lasa teintutbons ct Labor t.1cngnessea
.ganti Trate Socilhles, atrîkea cf svorknten-nono cit

tiec viii de awt-y wilîl the citi îiréeijt abouît flic
**Si'dat 0f lto broie." flitI*tî aicr3 vcly
file hfro' la as truac n as liee titis mtaternent wt-n
irâ-t made. l'liera Is a certain r-atio bc-tsteen svork
anti vages, anti howvt- Inaticouate tlie latter may tii.
leginatln csunot shako the princiîiio %Vliýîi ti
Sessatopasseti tIse- Ellit-iiour Law,'Senalers gave
varlons reamous for thiîem vote. tint few cf fment w-eeè
scortli of conivca'î.in. IL fa w-cil ta isole btore, boit-
et-cc, lait tlie Sonators %vtle came t tlîat pot-ilion fn-ni
fle %vorkslioe. atitteti thatItiriy litt bien 10 tic
hiabit cf sorking at thicîr mecli.tical c-mployment..
twolve or 8ixleci bonuts a day Expenli-nce 'vilI yeî
sho'w tbat: olglit-Itour mnen sail 1 not tutid the petit lo
Senatonlal cinînenco ns easy ai tliose fonî IL %vit(
10110<1 sîit thiîer bandse tni tyt whttn trittes w-ct- un-
knowe, an.d ut-lien flic dictistion of Irade Vutloii liat
flot bten tisouitt cf,

rbero le an limùiis0 ameunt et &~clgguismi ln ail
this leglaslatton If autusîly limita file frcdui, nitI

only cf capitli but cf tabac. Il abats eut c9cmputi-
lion. '.hicla tsIle vùry seul cf progreosg IL Ibzisen4
production, n suits cereau&e Ilie caât of predunets. Lin-
îiioyeca, pnîiiessbonal mecn, nieclant. clecks, larmec,
,lave noe iglit-hour law. Sucti a limitgtIon 'voulîl Le
Imitesible. Thîcy %veult roent fi as au niolerablo
fiitL-rierûîice. for Ihot' lccnw Ilat thtelr labor muat Le
prolonged If Iley mvoult il rtn s ricli roîv.%rds anti coin-
pele watt llse aclity s-hicli Surronus thenu.
l'hi heoston Post t uaoirug tue queîlen. ays;

- %e siionît oily wstltodsii l thempfing tu do
mnnia8trate t-la aIl experioetiufficlcntly pi-ot-c. tîîuî
uvlioever seenlt seuneo e lm-ehi fle prizes, or aeu
tte comfort& cf life, must labor fer lten, bu nti1
modern limnes, peritapa more tian oer, muoI laborn-

otittingly. AIl subitantial reeults conte train svrk
-nons0f <heinfýront sislilng. Tsoxvorîfug mailslio
hiopes te rise lu lis condition, as aIl cf fiit clamr May
dol tithi country, lifa te ame incoeitive, le ]aat

'eariy nd his, anti eat flic brenti cf industry wthidi
maves, his employer. By exerîleit andi trilI hicoan
limie cautîtmt lais surplus labor miet capital, anti thion
Lecomes an employer liosael If lie cîtoases,- Chat is
the road bo lsai Pt ptfci liberty ta latte. It la asways
open ta hain Logistatien tluat teils hlia, ln the doms-
goguezi's wss-pes. Uit ilness f.' bolter tlit ivork.
titat lie la entitleti tosai, tlie auto %rages for one-fit
l-ast latior, filit is em-îployer Mviu %uumks fac baardet-
titau lie la bis ceony malliter tixit lia frieuti anti coai-
jeter. cuti tisaI lie onglit lae xpedI ta go tlimough hie
seithout obo)lug any one o! il ev-clous, antI et-en filtre
condiîlon8-lcgi3laton Ihnllfills lbliead wtlà out lx tain,
notions la fiae outie eorpent nugaleel i-itîcis ho ahieulti
%ratuis, anti works te flic corruptionîitinsteai of lthe
slreuigtliening cf aIl he mrnaly vîrtues."l

illore are merctassts, anti aitlp-bui.dcr, andt irn
masters in New Yorkz w-bng are Ilprinen' in -t-îalil
atipostion mi-nIe ontn epc îouo-i
er. Tir svorks ara knowen w-lies-oves- tht. Ameni-

cie dalgos. Ao ftleIr experienceanti IL viii l
rondt 1sut in enm-ly 11(0 lley tulot fs-cm Sun te sue.
tîtat thoy gaîneti adt-noe psy, by skîll, geond conduct,
anti fide!ilty. and tiaI tise aboindanco tbey 033c" ea*
not secureti by any attempt te ivrcnclt tiic pnhndiiplis
applicable le ltho relations bettecens ca,. l andt lat',.r
tint by a slcady subâcrvfeocc te flic lw W-hidi atlle

gence ced intcgs-lty. Tlteso coodili... m aot Le m--n
eti te secoro succoos act lcgiîlatioi. at rsoal.O
aliko tt-ill rail, wicit nlrcnei p~on lthe divine cutd
tise nagerai law.

Tnit CO&LLCssRO -WO lied in a sttemnt masde
by %V. S. Jevon.«. baseti on tlic latent returos. thte foi-

Iowing iaereSllimstatement in relatieon< ta he aus
prodoot of ceai len varions 00unîriel; treat 1tlrtatin
pratieccSl0Go £33Cans. Cie Uiitct fte,&X1OO

L'ranisa ati theZollvrcie, M.,610,000 ls-sncas1,P.
M0; Belgîeni, 9.û35.000; Austrîs, .6.0; Britisht
North Amer! ci, 1,600>0: IIn..aîa, 1,5.60W.0 Spitn.

3DOo. NeCw zeuîth IVaIes. 2bej.00j'. Irela"t. 125tX-
mak!ng an sggrcgatoof l;6.,sS»00<00. iltapp s
tait or te tota knosvn protiuc ut oal la flia wos-id.
L.rcat.grltain s-aises ct-or aavcntr-ivo par Cent.. ai-

teugi te population cf tatIslanti là Dol 0111-
rortiott lte population ou lte wbute wcrlti. lakiog

the people cif tic Unitedi States andi Brillait North
Ailleriez engazedt fa ceai muning x La oh Iceutont
origln. ii:t Eranci of 4be taismaa race protidil
terooty-tsrcep er cùnt. e fal lit :àoa-OWt <en front thte
bowve16 cf tite ontt. Wbsne wue ceaitier the eff-cl
w-iligt .1: te c f ceal bat, apon lIte 5i2nufgrtsr-
:eomcrco and cf vîi:atiOn of lte vos-id. w-a cia lerin
tene f isa of tise trementions force exertei b7 t.he
cxuciati desicndaats of litioa 14 tgie iiillalw[ts


