154

THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OF COMMERCE.

MAINE CENTRAL RAILROAD. g

HE anoual mcoting of tho stockholders of tho

Maino Ceotral Railroad Company was held at |

Waterville, beb 26. For tho geus 4ssi, tho recoipts of
the road wero $268,80987 for 163,931 passengors, and
$237,722 82 for freight. For expre.s mails, &e., tho
sum ot $24523.01. The total receipts were $631 105 70.
Expenses $350,658 30 Net carnings §18¢ 437 81. There
was a falling off 10 tho carnings of 21,423 11 as com-
pared with the previous yesr, and an nereass of
$31,431.77 In tho expenses, over the provious ycar
The expenses have been increased §n renowals and
repairs of tho track, engines and cars, which have
been larger this year than usual. Tho track through-
out the entire length of thoe line is in good order.

Aluan of £20,000 was made totho kuropean & North
American Company in order that the coustruction of
that road from Rangor migut be commenced. This
loau is secured by Mr. Jowett president of that com-
pany. Anagreamont has beea made with the New-
port & Dexter Railroad Company to lcase that road
(14 miles in length) when loted n agr t
has elgo been entered into by the directors, subject to
tho approval of tho stockholders, to leaso the Somerset
road when comploted, and to run it for a term of
years. This road will be aboat 30 miles long, runuing
1rora Watervillo to Solon.

The funded debt of the company is §2.6°4,120, of
which 8179 6)0is payablein capital stock Tho amount
ot stock already is«ued is $1.5636,260

The Citv Couucit of Bangor has for tho present tho
right to elect one member of the board, and they made
choice of Joab W, I’aimer of that cit*.

Rouben B. Dunn, of Waterville, Francis A. 811,
of Exeter, and Josiah H. Drammond, of Portland,
of the old Board, und George L, Ward. of Lowizton,
Lowis Plerce, of Purtland, and Juel Lray, of Buston,
ware unanimously elected directors, 10,544 votes being

cas

Lfrer full consideration, the company voted to take
a lezso of the Somemset Railroad, from near West
Solan, when cotrpleted. at a rept of $1 200 & mile

The following resolutions were offered and referred
to the directors: —

Wheress The contract £57 transporting the passen-.
grers and freight of the Maine Contral Ruilroad Com-

ny over tho line of the Grand Trank Railway,

om Danville Junction to Portland, wiil expire in the
year 1870 and

Whereas, The interests of this corporation will be

atly promoted by the extension of an independont
ine frorn Danvilla Junction to tide water in Portland
for which autharity exists by the Jaw of 1867, in case
thoe same can bo accomplished without any incresse in
the cost in working eatd line to this company, it is,
therefore,

Resolved, That the directors of this company are
hereby authorized. empowered and direcied to take
meastieg to.securo the construction of this line from
Danvilie Junction into Portland, and to appoint a
Jjauetion with other roads leading from Portland west-
ward with suitablo passecger and freght accommoda-
tions in Portlang, it case the same can bo dove by an
issue of bonds or coupons bearing stock at six per
cent per anoum, tho annual paynients ot which shau
not ¢xceed the sums now paid in the Grand Trunk
Rasilroad Company for dolog tho business ot this com-
pany between Danville Junction snd Portiand

At & Rubsequont meetlng of the directors, R. B.
Drop Esq was elected President, and Josiab H.
Drummond, Esq,, Clerk.

THE, ALBANY CANAL CONVEEKTION.
(From the New York Bulletin )

HE immenss and ipcressing trade between tho
West and the Atlantic sesboard renders every-
thing conpected with the management of the State

ary
! valuo of the canal trafllc to tho State and to thiacity.

canals 2 matter of peculisr importance to tho Empire
City Now York is onc of tho great nstaral oatlets o1 |
western, cgmmerce, 2o0d has & decp intercst in the pre- i
eervetion sod improvement of the various mezas of !
transportation wi h thatsection Ila this ¢law the pro-
coedings of tho caral cobvention srsembled this week
at Albzaoy are wortby of special attention Tho Cop.
vention was composed of morchaots, forwarders, com.
mission agents and property holdsrs on the lines of
canal transit, and sssemblod to deliberats on tho means
of removing existing impediments to canal commorce
The suggestions ana resolutions were sound and prace
tical, and alm ¢imply st the rescue of the canals from
the political mlﬁmanaﬁamont that has imparced their
nsetulness, and their futaro management on soand !
business principles.

Theo recent seport of the canal mvesngnung cormmit.
too has sufficlently exposed the frauds apd abascs con.
n cted with canal managemont rariation and corrup-
tion Jaen-ade every department.  Countracts were exo-
outed never Inteaded to bo performed, and the Stats
bas been ¢windled out of millh na of duliars. Worso |
avet than tho merc stealings, is tho roinous condition
into which thesp great communicaions bavp deen ate
lowed W lall, Deajed ks, brvken-duwa embaog ‘
ment« and obstrections for the repair and rembval of \
which tha Statahas pald over and over sgain canstast.
ly impedo navigation in the busicst season. Jtiscale |
cwiRied that issl yeas (%o wonibs oavIgauun %as 108t
b5 abures and-defocts that -ught to bave been antict.
-patad gnd grovided for Then, too, the tolls are ox
csssive. Tho Btate shuasd absadod ad 1ded of 0bIALR
‘0g & rovonue fum ‘La caoaa 1) ibay pay tho ot
EHON38 of oonomIoN: a8 cBclkent masagomeny 1

In tho Jast number of tho Paris Aunales dy Com-
merce Exterieur, an offioial publication, there is an in.
torceting report from the Freuch Consul at Ningpoon
Baoktog among the Chincso, Whon this slogular
people began banking it is not oxactiy kuown, but itis
probablo that it was 2,600 years bofore tho blrth of
Chnist, Thora §s at present no great State or priviieged
bank in China, butthere ia in each Proviuce a special
bank, which gotsin taxcs and mahes payments for tho
Guvernment, for whiich sorvico it i8 paid about 3 per
cent. In other rospects, it transacts tho ordinary
business of & private banker, Thero are also
banks of issue, but they are not numecrous, are
of limited influenco, snd are declining, The
authorities do not control thair oparations, but
when thoy commit irrcgulariics aro vory sovero
towards them, apd at timos suppress them.—
Somo of them issue notos of potty amouuts—of less
even than 6d--aud to an extent out of all proportion
with thefr meaus of paying. It is no rare thing for
banks to bo started, make a large fssuo of notes, and
then disappear. At Pekin, there are somo banks of
issue which are perfootly honorable, and of which thg
notes pass for their full nominal valuo; but there are
others whoso notes aro only accepted at a discount of
80, 40, or even more per cent. These, then, are only
toterated because they pay occult tribute to Govern-
mental functionaries. But the greater part of tho
banks in China are doposit, discount, and Joan banks:
and they are so popular that almost everybody, from
the great inerchant down to the well-conducted work
mao, has an accoant in them. They areready to fur-
nish 8 morchant with £20,000 or £25,000, or 3 workman
with £1 or £2. Thoy not only discount bills, bat lond
on deposit of goods and of title decds of real property.
Thoy give interest on deposits, and somo obtain them
to s large amount—equal, it is aflirmed, to those of tho
London snd West and Union Banks of won
don. Finally, tho banks sottlo sccounts among them:
sclves sccording to a system which exacily resembles
that of the London Cleanng-house.

is enough. os.., this increases tha costof transporta-
tion aud diverts tho stroam of trafio that s far moro
valuablo and yiolds a larger indirect revenuo than can
be derived from excessive tolls.

It Is not necossary to go into statistios to provo the

For a portion of this trade rival oitios aro making the
utmost exortion. There is too much indifferénce to
this subject on the part of Now York merchants. They
cannot aford to distanced fo the race and they
could afford to dischargo the entire canal debt rather
thau alivw tho canais to fall into decay. We have
scarcely held our own on this line. Tha canals, 1
rlaceot‘ having been improved and developed aronow
n g worso condition than they were five years ago
Millions of dollars have been 10it by petty fallares and
errors of detafl on the part of oflicials.  \What is re-
quired {8 a thorough reform that will place the works
ina condition to transport with certainty and despatch
tho teecming sgricultural products of tho west to the
eqslern and foreign markets, aud as & means o this
eand the Albany Canal Convention i destined, it1s to
be hoped, to promote the object In view.

THE LOMBER TRADE.

WESTERN paper says:—A few days since wo
made reference to the neoessity of placing a daty
upon tho export of saw-logs from Canada, Under
tho law as it §s sawn lumber {s liablo to duty, but saw
logs are floated out free. Tho effect of thisis nataral,
those who supply the American market sce it to be
their advantage to move thelr machinery to tho States,
and saw up the Jumber thero, as by eo doing they

czcape the payment of duty. The Canadian who
8tayed at home and employed home labor, thus found
himself undersvld npon reaching the American mar-
ket. by tho ono who had escaped the duty by getting
his logs free. It is true thata freo tradein both logs
and lumber might ba far better then a restrictico duty:
but the necessities of tne revenue require that an ex-
port duty should be lovied. Such being the case,
what is next proper to dofa to see that no unfalr ad.
vantago is obtained by foreigners, or Cansdians living
in the Ubited States, over our own people. Somo
few days since tho Globe dealt with this matter, and
held that it was not politio to tax tho exportors of
logs in order to benefit tho facturers of lumber
Bat that is not the point. Al that {s sought for is, so
to adjust the taxation that the man who employs
labour here, aud exports timber in the shape of lnm-
ber shingles, shoald not bo glsced at a disadvantago
with thoso exporting timber in what may be called its
raw form-—that of Jogs, Mr. Christio has, therefora,
very properly, wa think, moved for and obtained o
eoléct committee, whose (imy it wiil vo to memorialico
the Dominion government to placs a duty on the ox-
port of saw-logs. 1n the courso of an interesting
specch be said that:—

** 8inco the abrogation of the Reciprocity Treaty, a
large trade in the export of saw-logs and shingle and
s'ave-bolts had sprung up.  Since that time the
American government had imposed a duty of 20 por
cent. on manufactured lvmber, but they admitted @eo
of duty saw-logs, stavo-bolts and shingle-boits. Con-
sequently tho manufacturer on this side, 25 compared
with the manufacturer on tho American side, was
placed at a disadvantago of 20 per cent. with reference
to the manutscrure of an article, the profit of which
oupht of right to belon;iato the Canadian manutac-
turer Tho extent of this export trade, nnder these
circumstances, was astonisbiog. He had 1d
Just yesterday by a gentieman from QOswego, that,
with three tug-boats, they had tegged 8cross eaw logs
aomanufactared to the amount of Jorty million fcet.
“hese exports chiefly took r!nco from.tho Western
Peninsuls, and went to Clevoland, Erfe, Buffalo,
QOswego, and Tonawsanda. Iba mills in Tonawanda
and Oswego had cach & manufncmﬂn§ capsacity of
twem{ milllon  feet. The export of so large s
gunut o:iy of lumber, from & acction of country glready

rained to a considerable & -=t, he thought sbould
bo prevented.”

v J 8. Alacdonald admitted tho desirability that
our Jumbor tanafactorers shonld have the bonefit to
be derived from manvfacturing -thelr own Jumber.
Toere 1s little doubt that whep the srguments are
brought forward in the Commons, the justico of the
cvurso proposed wils bo seen, and that the tax rrised
fn tho manner suggested will be sot apart for the Un.
tario government. on the eame erncipla that' New
Brunswick roceives tho duty ace! g from tho export
of logs {rom it. '

MONEY BRAREKET.

HERE: is & pretty general demand for money at
present, bat tho position of the Banks, with a fow
exceptions, Is such tbat nothing but the fact that from
soveral causes there is less confidenco felt ard more
uncertainty as to the stability of commercisl men pro
vents the demand for money belng fully met.

Stesling Exchango is quict at 1093 to 110 for Banks,
and 109} to 1093 for best private.

Gold Drafts in New York may be quoted at par to
1-16th por cent discount,

Gold in New York has fluctusted a good deal wwithio,
however, not very wide limits, and cloging at 140].
Greonbacks are bought at 29} to29) and sold at 283 to
293 per cent. discount.

Silvor is somewbat scarce, buying at 4 and eelling at
8} per cent discount.

The following are the latest quotations of Sterling
Exchange, &¢:—

Bsuk on London, 60 days sight........109] to 110
“ “ sight... ....111
Private, G0 daya sight...,....Nodve,
Baok 10 New York, G0 dayssight .... 1093.
Gold Drafts on hew York.. «..par tol-16 d.
Gold 10 New Xark.eeseses tiv
BIIFET coneer v e areoncmcsansnse 4 to3}dis

teconca

THE GBOCERY TRADE.

MANTFAOTCRE OF SILE IN CALIFORSIA. ~Thopro- | Blwin, C . &%, | Mshmmon T A &2
ject of establishing @ slik manufactory at San Joso has | Cupmen B, Moore, Semple & Hatchetie,
't 1ast assumed s definite shape, tho articles of INCor | concma e A Lasb. Boverisen, Davsds =
porstion of tho Lcohanics’ Ploneer 811k Fsctory hev. | Davie, Ouk, & Clayton, I e, sy & G
ing boen filed on the 13th ult. The capital stock is 3. C Torrance, David, & Co.
s:ﬁo.ouo. divided into 2,000 sharos 8t $00. Over §20 000 | Gillesple Sodass & o, Yont Do AT
of the elock has already been taken, snd tho first fn. | F47<7 SRIFAE ! g, are.

;ulmento:‘tcn doilars patd in. g’h&m%ohu:,crg for }bs
actory1s already on the ground. the foundations for |- tradoof
tho mr{.(:‘xa batldiog hato boen isid. aad tho work wil O somo timo pas :g’t?‘g;",’.e” oot thla markor
latcly push orwag. our rsxders arv f- L0 A0
gﬁﬁu& ounisf 2of Calliornla hoe;ed?!ly‘nmmxg o, sk havitg roceived most atéention, although
gultarn of it = Frowingiuxn sweets havo 8180 pxperfenced soms enquiry.
iy, aud tho iabar of hr.né?lngan feediog tao worms ( P77 CAIRY
byung much tom thaa 1n any oiter of ‘406 silk-growing ¢ I"‘“”‘Dm’fp‘& the past forwnight @inpe Messts. O
R K T - St e ity
ero * 1 somowhat hatter soqulry, QLD g priost
risp, and wo bolteve 1t 18 dastined to nsp, to- el b L S .
4TulopIent ) o braped Of indoiry which il add 1 b (8- eupviouned SRR of WR- £TA0E, 3P bua

grows weslth to 1he §ihi=fon Frensiatd Swa €401 10 $a:p 63 FRICH FOTH 4013 DATR-CUREDId Landy




