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What were the natural results? There was

B8

Government on which they asked for an

Both Ha—d— Eczema

In Its Worst Form

After Physiclans Failed, Hood’s
Barsapartlla Perfectly Cured.

Great mental agony is endured by
parents who see their children suffering
from discases caused by impure blood, 'an’d
for which there seems no cure. This is
turned to joy when Hood's Sarsaparilla is
resorted to, for it expels the foul humors
from the blood, and restores the dis-
eased skin to fresh, healthy brightness.
Read the following from grateful parents:
#To ¢, 1. Hood & Co., Lowell, Mass.:

«We think Hood’s Sarsaparilla is the most
yaluable medicine on the market for blood and
ckin diseases, Our two children suffered terri-
bly with the

Worst Form of Eczema
for two years, We had three physicians in
that time, but neither of them succeeded in
curing them or even in giving them a little
relief. At last we tried Hood’s Sarsaparilla
gnd In a month both children were pers
fectly cured. We recommend

.

Hood’s Sarsaparilla
o ly medicine d would

‘1*:' ?v;‘ttﬂu-‘\;‘{x{?"lml?l‘ny and Mz r’:lullhi“b«l.)é_i.;lfcf

1412 2nd Avenue, Altoo!

Hoop's PiLL8 cure liver ills, eonstipation,
biliousness, jannaioa sick headache indigestion.
P e

Mr. Gladstone’s Bill Indorsed.

Toroxto, Feb. 22.—The Toronto branch
of the Irish National League met last
evening in St. Faul’s Hall, and passed this
resolution.

«That the Toronto branch of the Irish
National League desires to place on record
its grateful appreciation of the great
exertions and many personal sacrifices
made by Right Hon. V. E. Gladstone on
behalf of the Irish people during the past
eight years, and to futher express our
gratification that he has been spared to re-
introduce a more acceptable Home Rule
Bill than the one previously introduced,
and one which we lope will pass both
Touses of Parliament with such modifica-
tions as the Irish Parlamentary party may
feel it their duty to Buzgest.

-
No Intermission.

Mr. M. Price, 156 Tebernacle Square, E.
(., London, England, says: ] gtrained my
wrist two years ago, md the pain, which
lasted without intermission, yielded like
magic to the application of St. Jacobs Oil.”
Its effects are magico'.

Yot Another Week =We will continue
our pant sale for tle rest of this week.
Romember every terth person buying a
poir of pants receives” his pants for noth-
ing See our §2 95 black worsted pants.
Qur prices are the closest, and we seil for
the spot cash only.
Havry, 188 Dungas sireet.

N i, SO SSE
Avl the latest and fewest styles in photos
At WEesTLARE'S famcds ground-floor studio,
201 Dundas. Good stock frames and splen-
didviews of oity, g

The Cotton Combine.

Telling Exposure of a Great

Ring in Parliament.

How the Canadian Masses Pay

the Piper.

Millions of Money Unnecessarily

Taken From Their Pockets
Every Year.

The Stock Watered so as to Con-
ceal Their Profits.

Material Reduotion of the Tax Im-
peratively Demanded

[Special from Our Own Representative.]
Orrawa, Feb, 20.—In the House of Com~
mons, Mr. Edgar formulated a strong in-
dictment against the Canadian coston com-
bine. He said:

The duties collected in 1892 upon im-
ported cotton manufaclures amounted to
$1,114,424, or 27 9-10 per cent., eall it 28 per
cent., of the value as shown in the Trade
and Navigation Returns. Those duties 8o
collected varied from a minimum of 10 per
cent, ad valorema on prunella for boots and
shoes, which is raw material to a certain
extent, to a maximum duty of 48 per cent.
on the item of shirts of cotton.

One or two examples of the effect of those
specific duties in addition to the ad valorem
duties upon the coarser kinds of cotton
goods, the goods used by the poorer classes,
will illustrate what I mean. Cotton shirt-
ings, such as are worn by werkingmen, are
taxed 2 cents per square yard, specific duty,
in addition to 15 per cent. ad valorem. Im-
ported goods of this kind, 27 inches in
width, cost from 2 pence to 4 pence per yard,
averaging 3 pence, which in our currency
is 6 cents per yard. This would be a tax
of 2,40 per yurd, or 40 per cent. on cotton
sheetings. Woven cotton materials, such
as ginghams used for women’s and children’s
dresses, aprons, ete., are taxed to the same
extent as cotton sheetings, namely, 2 cents
per square yard, specific duty, and 15 per
cent. ad valorem. These cost from 1§ pence
to 4 pence per yard, making the tax from
35 per cent. to 45 per cent. The gpecific
duty upon cotton hosiery is 10 cents per
pound and 30 per cent.ad valorem. On
cotton hosiery costing 2 shillings per
dozen the tax would be, as nearly as
possible, 65 per cent. on the value. So
much for the duty paid, first to the Govern-
ment and second to the manufacturer. I
have already said that the Government
collects 81,114,424; and now let us see
WHAT IS PAID BY THE CONSUMERS

of this country to the manuiacturers. In
order to ascertain that, you must make a
caleulation to find out what is the value of
the gross cutput from the millg in Canada.
From the Trade and Navigation Returns we
find that taking the year 1882, and com-
paring it with the year 1892, £8,000,000
worth of goods lecs came into the ecountry
by importation, and were manufactured at
home. The Trade and Navigation Returns

4
GrrLesp 1e's STAR gave us the total importation of raw cotton

for 1892 as 46,000,000 pounds, and that will

manufactures of that year were to the
value of $14,000,000. That test can be
checked very readily in another way. In

Mo X (3id mv li
Tamma—And how did my little pet gat | pany, presented at their meeting held in

fo sleep last night without mamma ? Little | Montreal on the Tuesday of ¢
they state that their output for the past | membered that last session I called the at-

Tet—Papa tried to sing to me like you do,

week,

’ i
an’ I hurried up an’ went to slecp so’s not year was to the value of $1,468,000.

to hear it.

show in the same proportion that the home |

Now, from another return, I know that this

ehildren there are only 8,033 employed in
that industry; and by the census bulletin
we find the average wages, not of all
these operatives, but the average wages of
the cotton operatives in the Province' of
Ontario, which are $2 80 per head. That
would make the total wages of the 8,033
operatives amount to 82,240,240; and this
amount, added to the cost of the raw
material, $3,673,933, makes a total of 5,
923,173; or say, in round figures, $6,000,-
000. Deducting this amount from the
$14,000,000 worth of cotton produced,
without taking into account the $4,000,000
of taxes which they received, there is &
margin of §8,000,000 left to these cotton
manufacturers on their output ar the im-
ort price, over and above the duty—
£8,000,000 to meet ordinary expenses and
dividends and interest. Now, this cer-
tainl
PUTS AN END TO THE STORY
we often hear in favor of the proteoted in-
dustries, in this case at any rate, that the
taxes we are paying go as wages to the
operatives. Why, sir, the wages and the
ookt of raw nieterials ape paid out of the
aotual cost of the $14,000,000 worth, and
there is §3,000,000 left, and after that the
manufacturers come and take the $4,000,~
000 of taxes out of the people besides.
Who dares to say that one cent of that
amount goes to pay the wages of the opera-
tives? Now, sir, under a fair management
of any business concern, I say that this
8,000,000, which is 67 per cent. beyond
the amount of wages and raw material,
should leave a profit without any protection
at all; and I think the proof that it does
leave a profit without any protection at all
will be complete, if I can show that the
Canadian cotton mills can successfully
compete in the outside world with Eng-
land and the United States without any
protection, And, sir, they do it; they do
it in the market of China, The Canadian
mills sent large quaniities of manufactured
cotton last year to China; they sent more
in 1802 than they did in 1891; but in that
year Lhey sent to China $228,958 worth of
cotton manufactured goods to compete with
those of England and the world

WITHOUT A CENT OF PROTECTION:
Our Candian mills can supply the heathen
Chinese with cotton without protection,
while they extort $4,000,000 per annum
from the long-suffering Canadians by means
of this tarif. I will ehow, too, that ¥
had fortune favoring them to an e
ordinary extent besides. Not only had
mills the $4,000,000 of protection, bu:
1892, as the Trade and Navigation Returus |
show, the raw material had fallen in price
very much. In 1890 the price averaged
10.2 cents per pound, whereas in 1892 1t
averaged only 7.9 cents per pound. There-
fore the 46,000,000 pounds imported in 1892
were cheaper than they would have been
under the rate of 1890 by over $1,000,000.
The manufacturers thus saved $1,000,000
on their importation of raw material in the
lust year of which we have a record, and,
of course, you would suppose when making
that immense saving in addition to their
protection, they must have raised the
wages of their employes. No, sir; that
was not what they were there for. They
would raise the dividends; but never the
wages. Then did they
REDUCE THE PRICE OF COTTONS
to the consumer? Oh, no, Mr. Speaker;
they were there to make large reserve
funds, and not to reduce the price to the
consumer. On the contrary, within the
last twelve months they have raised the
prices from 10 to 25 per cent. upon the
goods they have manufactured. When the
cost of their raw material tumbled down
$1,000,000, did they offer to reduce the

jes? Did they come to the country
and say: You have been protecting us; we
required a support in years gone by; we do
not require it now; reduce some of the
duties; we can gtand alone; we can com-
pete in China with England, s1d we will
give the people of Canada the venefit ! No,
sir; they did nothing of the kind; but they

the report of the Montreal Cotton Com- | watered their stock in order to absorb the

enormous and unreasonable profits which
they hud been making. Now, it will be re-

tention of this House to
THE POWERFUL COMBINES

Among the paing and aches cured with | company has 54,000 spindles in operation, | which were being formed among the cotton

marvelous rapidity with Dr, Thomas Eclec-

and 1 know that the total spindles of the | mills in Canada, namely, the Dominion

tric Oil, is ear ache. The young are espec- | cotton mills in Canada amount to 520,000. | Cotton Mills Company, with & eapital of

] : . s
iully subject to it, and the desirability of

Taking the cost ef the output of that one | 85,000,000, and the Cenadian Colored Cot-

this Oil as a family remedy is enhanced by | mill of 54,000 spindles, at $1,468,000, | ton Mills Company, also with a capital of

the fact thet it is wdmirably adapted not

only to the uboye g{lment, but also to the
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clusive of importations.

Dr. Eselja 2 i i
r‘mqr .“tl ).w’yl ,r']f\(f ::nl\s \anyene to take | of importations, which amount to $4,000,
8. s advice is to clear the coating 000 in round numbers, so that the tota

from your tongue

The new Union 8t

ern, Flint and Pere

No. 1 Masonic Temple 94t

Change in 1ime ior Tew York via Erle

Railway.

The Erie Railway are running a very fast
train from Bufialo. The time has been cut
down two hours. By leaving London at
12:15 p.m. you will arrive in Bufialo at
lo at 7:30 p.m.

6:50 p.m., and leave Buf
arrive in New York next morning at 7:30.

You can also leave don at 3:45 a.m.

o.m, and 11:40 p.m.Lolll‘hzu latter is a m:l: Q00,000 suoBls 5
nificent train, solid vestibule; not a single
change between London and New York,
and dining cars attached to all trains for

n‘m‘ll For further particulars apply to 8.
J. SHARP, 19 Wellington street east, To-
ronto, 36tf

on in Detroit is now
open for traffic, and is the most central
depot in that city. Drssengers taking the
Canadian Pacific Railway have no transfer
to makefor the Detroit, Lansing and North-
irquette Railways,
which go to Western and Northern Michi- | 35 per cent. to 4
gan points, and Wabash Railway, for all | and 65 ber‘cfm
western and southwestern points, includ-
ing Chicago, St. Louis, Kansas City, etc. | are obliged to

THos. R. PARKER, city passenger agent, | mills a shade i

f

$18,000,000 worth. Now,
WHAT TAXES ARE PAID BY THE PEOPL:

have geen that the oth

. taxation,

duty‘ Thny» cannot take it
for if they did, they would invite importa-

estimate of the (ari,, is put into the
pockets of the Canadian manufactarers. If
we are to pay that from year to year, and
year in and year out, as a tax upon the
people, we may capitalize that annual sum
8o as to see what it amounts to. Why,

Try A.J. Denney’s ;cw grocery for your | sir,eca italized, it would amount to §100,000-

canned goods this month.

1 3 ¥ 3 h o
lace in the city for choice groceries, 670 | cotio:

Dundas street east e

The cheapest | 000, which we are paying to the Canadian

manufacturers in order to foster this
infantindustry. This taxisin addition to the

\.Tonearly all men s good cigar Is an f
valuable companion, but a bad one ig in- |

tolerable,

The latter may be)-y}y/avohied

by procnriig a brand that is reécognized by the duty.
o6 reproach. The
race is the High-

ent cigar, and one eof
is es on the market. H. Me. |
Kay & Coc{"this eity, are vhe manufactur
ers, gafl their shipments extend from the

the smoking public as
!l‘lh]mg favorite in"t

iand Lassie, a
the choicest

Adantic to the Pacifio. ..

$14,000,000, which would be the value of
tl at cotton, if imported into this country
witnout a tax. It is the value withont
They get the 4,000,000
annuaily, and they get the $14,000,000
too. Now, the guestion is, does not that
$14,000,000, which is the imported price of
tieir output, pay them well for manufactur-
ing? I say that it pavs them very well, and
I will prove that. We all know that the
most important items in the manufacture
of cotton are two—one great item iy the

ULSTERS.
Newest (loths and Nhades.
BUTTONS TO MATCH.

BADE UP 81V1IEH AND NOEBY AT

VERY CLOSE PRICES.

Very Large Stock of Suitings.
CALL AND EEE THEM.

HARRY LENOX
MERCHANT 7AILOB

cost of raw material, and the other great
item the wages paid, Do these two items
cost them $14,000,000 a year or anything
like that? Referring again to the Trade
and Navigation Returns of 1892, I find that
the 46,000,000 pounds of raw m aterial im-
ported into this country in that year—of
course, it was imported free—is put down
as having cost §3,673,933. Now, how can
we ascertuin
WHAT WAGES WERE PAID

in the manufacture of this $14,000,000
worth of cotton? In the last census re-
turns the total number of cotton operatives
in Canada is given as 8,033. Those re-
tutns also admit that less than half the
operatives are men; 58 per cent. of them are
women and children. Of men, women and

thervefore, the value of the output of the | §5,000,000.
520,000 spindles in operation in the mills of | chartered by a few men in Montreal in 1800
Canada would be $14,000,000, or exactly | and 1892, and they swallowed up nearly
the same as according to the other esti- | every one of the independent mills in Can-

Mr. Edgar—That is the value of the out-
put of the whole mills of Canada, exclusive

consumption of cotton in Canada would be

tion and competition. Though I A
d believ:
could really put the rate of tsxa‘tiot:glet‘hi{ tn‘)ll

These two companies were

ada.” I will read you a list of the mills

Sir Richard Cartwright—That is ex-| which have been absorbed by the Domiuion

Cotton Company:

1. Hochelaga, Que. (two mills).

2 Coaticooke, Que.
. 3. Craven, Ont. (which makes cotton for
1| the China trade).

4. Kingston, Ont. (which makes cotton
for the China trade).

A & 5. C Jue,
:f c(t;xn:‘.l)ﬂd“ to the (?m!’}dinn n:zmufncturells e o
Gr;veml‘::::lzy;}xltezts\a\tcﬂhnve seen that the | tures for the China trade).
Bty : ho rate _of 28 per
goods that come in, and we

e er goods runge from
per cent. and 45 per cent. Now, the Colored Cotton Company,

3 : We know i i faatl
1 10w that | w 4
in selling these goods the i ity e o hich is formed by the same organization,

6. Moncton, N. B. (which alee manufac-
7. The Nova Scotia, N. S.

8. Windsor, N. 8.
9. Magog, Que.

with the same president and the samé man-

the prices at the 1
below the protectivo agement, and largely the same sharehoiders

as the Dominion Cotton Company, controls

quite off, | the following mills:

1. Lybster, Ont. (which is not only con-
ed but, I believe, closed).

is paid to the manufacturers at 35 2. Dundas, Ont. (also closed).
I siylll only, for the purpose o:i)lll;;r::lr:::: ﬁ Samadm it ( ;
lations, place it at exactly the sum which 5 ‘Hl“'"}ﬁnt. Ont,
the Government receives on the goods that G- Tum”m"‘.om'
come into the country, namely, 28 per 7' Mh. Ontario, Ont.
cent. That percentage of duty on 8§14,- 8 S‘"("i“}m. Ont,
, 3,920,000 per annum, 9. Gibs roix, N.B.
which, according fo the most moderate w on, N.B.

hat are left outside of that
3‘(;1"9{: are the Montreal Cotton Co:::la':)i;af
admit, and of Belleviile, I shink, but
N thhi;n:ozo;:rnnivt niomlntlly stands out-
n 8 really in i i
same gentleman is president ]z'mn::' '.I:lrl::
:;tdnﬁct:;;n-. Only vhree small mills are out-
ol e combine, I have said something
THE WATERING OF
of these companies. Nuw,r::r:";‘:m: little
b‘xt of recent history of the Dominion
Cotton Company. . One of these two great
combines whieh was first incorporated—in~
.coxporgted in 1890—~got into full swing and
is mak!ng admirable profits now. “On the
1st of Beptember, 1892, the paid-up eapital
—1I shall not inquire how it was paid up,
for I do not know—was quoted at $1 500:
000. I will assume it was all paid up, sither
by the present mills or one way or the
other. Now, on the 7th of the same month
September last, a echeme for wuering'
the stock was made, although oat-
siders knew it for some time, and
had been quietly buying up the
stock. The statement made by the
company was that they had only been
paying 8 and 10 per cent. dividends, but
that their profits for the last three years
had been from 22 to 37 per eent., and they
therefore proposed that, by paying $10 per
share, ench stockholder would be entitled
to a fully paid-up share of §100 of the new
stock, thus increasing the ecapital to §3,-
000,000 by that del ghtful method. They
watered their stock to absorb some of these
disgraceful dividends.
Mr. Mulock—They needed protection in
that way.
Mr, Edgar—What is the effect of that

| Now, the Colored Cotton Company has

8.89.

We take it for granted that
everybody wears hose Some
wear them day and night, but
we wish at this time to speak
particularly to those who wear
them during the day.

There are many kinds and
makes of hose, but they are all
for the purpose of keeping the
nether limbs and the feet cosy.
Some are more durable and far
more comfortable than others.
Physicians agree that there
would be fewer persons suffer-
ing with colds were the feet
kept moderately warm. They
assume that if the feet be
warm and snug the body will
also be, However, let that pass;
but do not permit the following
to slip your notice:

Having just received a large
consignment of Ladies’ Black
Cashmere Hose we have decided
to offer special value at 36c.
Another line, heavier and finer,
has been marked at 60c, which
is particularly good value.

As the children also wear hose
their wants have been supplied
by us. Eee now that you look
after them, too. Fine Black
Cashmere Hose for misses and
children, in sizes from four to
nine inches.

And the boys. Have we over-
looked them? No. Our stock
of Boys’ Ribbed Cashmere Hose,
with double knees and heels, is
now ready and will doubtless
interest the heads of families at
this time. The boys wear out
their stockings wonderfully quick
and the knees and heels are the
vulnerable points. Don't delay
your coming.

SMALLMAN
& INGRAM,

147 & 149 Dundas St.,

LONDOIN.

watering? The original shareholders, the
shareholders with the $1,500,000 etock—I
do not know how they got it, but call
them the original paid & eholders—those
who subseribed for the f stock and paid
for it at par, got two paid-up shares at a
cost of 855 each., They paid $110 for $he
two shares, worth, at par, $100 each. As
to the value of the watered stock, I see by
the Montreal Gazette of this morning that
140 per cent, was paid at the board of the
Stock Exchange for paid-up stock of the
Dominion Company. Now, that gives to
each shareholder a profit of $85 per share,
or over 154per cent. profit on his capital.
He can realize that rate to-day on every
share he hoids, besides reeeiving the
regular dividends of 8 and 10 per cent.

been less than a year in existence, and it is
doing admirably, I understand, probably
quite as well as the other company, and,
po doubt, getting ready to make
THY SAME SORT OF A DEAL,
And I have no doubt that this Government,
and this Parliament will facilitate their
action in every reasonable way. Now, I
said that the Montreal Cotton Company was
practically the same concern, although not
under the same management as these two
big combines. Mr. A. F. Gault is presi-
dent of this and of the other two. Now,
they had their meeting this week, and
their stock is sellingas high as 1569 and 160,
and it is stated in the Montreal Gazette
of Feb. 7, that the profits for the year nre
figured at about 15 per cent. on the actual
working paid-up capital. The nominal
paid-up capital is stated to be $1,000,000,
and, Mr. Speaker, you will be surprised to
Jearn that they admit a surplus reserve of
€645,034. They have added $80,000 to
that this month, that is they have either
added it or have set it asided to be added.
I am mot quite sure whether the total I
have given includes the $80,000 or not.
But, in addition to paying their dividends,
they have piled up a surplus reserve of
$643,934. Now, sir, the anmual general
mesting of this company was held on Tues-
day of this week, and they proposed to in.
crease the stock from $1,000,000 to $2,000,-
000. Of course they have to get the
sanction of the Goverument to do that, and
1 have no doubt they will get it with great |
facility, and then they heve to go through
such processes a8 they may be advised, and
as their experience will rendily euggest, for
watering that stock or otherwise getting
THE GREATEST PROFIT OUT OF IT.
Now, sir, I say that this tax is so high as
to destroy the revenue ol the ecountry from
the importation of cotton, In 1882 the
revenue received by the country on the im-
portation of cottons was $2,476,640. That
was before the great inrush of capital, or
when that inrush, to which 1 will refer
more fully ina moment, was just beginning.
And now, under the high protective duties
which have came into force, but which had
not fully come into play, we have got, as I
show you, a revenue reduced to less than
Otlmih-ll its [prmnr amount, or a total of
:le.l:l"(l)?eia:lh" year. Now, this tax is
e b’ulk of “:"0_" the Cn'nmlhu_l consumer,
British munnfuc;: e avieg. epainst
favok of bh rers, and it _is levied in
1e cotton combine. Now, levyin
it on the Canadian con . o
patriotism, but It is .:m" sy be galled
favors only the few, the e::rlo'thm it
holders of these combines; it |z A, ok
A PATRIOTISM THA! 7
the whole of the rest of ':‘h:"lp:n:‘"‘
Canada for the benefit of ﬂfu l?:c:’
hol_dfrl. Then, by this tax, we shut ou;,
British manufacturers. Is that loyalty?
Z]I.llnﬂ" the 50 per cent. loyalty, that is the
| fag loyaity, the ecotton flag loyalty
which we hear so much about, shutting out
the British manufacturer by taxi )
Canadian 1 Fantr & 1
d people in faver of the cotton
combine. Now, sir, let me inquire, fora
moment, whq have baen sufferers from this
high 'protective tariff since 1870, when it
was brought into existence? 1 contend
that there are two classes that suffer, I
have only spoken to you, so far, of one
class, the consumers, Bat, sir, the first to
lose money were those who had been de-
luded into rushing into this business to

a great inrush of capital, and twice as many
millions of dollars of bard Canadian cash
were put into the construction of cotton
mills and their machinery as could find
profitable employment. The

COMPANIES CUT ONE ANOTHER'S THROATS;
they competed to the death, and the time
soon came when they paid no dividends.
The Canadian consumer for a short time
got the benefit of that, I will admit; but
who wants to get the benefit of cheap goods
at that expense? Nobody; that wae never
the policy of our party, Mr. Spenker; but,
sir, those who, invited and encouraged and
urged by the advocates of the National
Policy, put their money honestly and fairly
into this business, sufifered the natural re-
sult; they lost their money, or at least a
large purt of if. Some people lost their
all. The market was glutted. I turned
up the quotations in the Montreal Gozette
of the various cotton stocks on July 25,
1885. The Canadian Cotton Company, now
art of this combine, was then quoted
at 35 cents. These aro the buyers’ offers
that I give, and there was no transactions
reported at all. The Montreal Cotton
Company, the one that had the meeting
this week, and the one that is to double its
capital, is quoted at 524 cents on the dol.
lar, That stock is now quoted at $1 60.
Then there is the Dundas mill, which is
also in the combine now, then quoted at
80 cents on the dollar. The Stormont mill,
another of the combine’s, stood at 25 cents
on the dollar. The Hudson mill stood at
64 cents on the dollar; this mill fs also in
the combine, under the name of the
Hochelaga Company. It was incorporated
as the St. Anne’s Company, and became
consolidated in the combine under the
name of The Hochelaga, These quotations,
and I do not think theyare the lowest,
show that the men who invested in these
industries were then standing to lose in
many cases 75 per cent. of the money they
had put in. Then the strong, as is usual,

DROVE THE WEAKER TO THE WALL.

The wreckers came and wrecked some of
these cempanies, froze out the stockholders,
grabbed their mills, water privileges and
machinery, and combined against the rest,
and as they became stronger, by cutting
prices when necessary, and by all sorts of
schemes, which these long-headed business
men knew how to work, they forced the
owners of other mills out and gave them
stock at what figure they chose, and bonds
at what was agreed upon, and got the con-
trol of their mills also. Mighty little cash
they paid for it. It was done nearly all
in bends and stocks of these two big eom-
bines. I understand there was a little
clags who made money, too, but the origin.
al men did not. There were certain men
given a hint of this thing, friends of the
combine, who expected it would come.
They went and Lought up stocks at a low
rate, and then, when the combine was
ready, they came in, I heard of one case
of » man making in a very short time, and

way. He was not one of the original com-
bine men, but he made his profit on the
turn-over. Now, sir, the Canadian publie
are paying that $4,000,000 annually to
keep up this infant industry, formed, as I
have shown you, and as is undeniably true,
on
THFE RUINS OF THOUSANDS,

and inflated with millions of fietitious
capital. I hope the fathers of the National
Policy are proud of their work. Now,
there is another thing. What position is
the drygoods trade of this country in to-
day? Why, they are absolutely at the
mercy of this great combine. They must
have cotton goods, and they have got to
buy them from the combines; they can buy
tFem nowhere else. They have got to take
what they are given and pay what they are
asked. Sir, if you, or any member of this
House, go among their wholesale constitu-
ents, the merchants who buy from these
combines, and ask them privately what
they think of it, they may tell you
privately; they dare not let you use their
name in publie, because they would be
hounded and driven out of their busi-
ness by this haughty combine, if they
chose to do so. It is legalized tyranny
and wholesale robbery. Will anybody
gay that under these circumstances
competition is possible, that there is no
law to prevent any man starting another
mill and msaking competition? Why, sir,
with balf of their present strength, or half
of their present resources or prosperity,
they kill out all competition. Do they not
know that? Is not that the history of the
thing? Is that not what I have been
telling you? No saneman dare venture in,

it cost the eombine $1,000,000.

$4,000,000 and upwarde out of the

under eircumstances Jike that ! You might

whisky combine, which is another institu-
tion ereated also by honorable gentlemen
opposite.

Mr, Lister—The biggest combine in
America.

Mr. Kdgar—With their provision for two
years’ storage for whisky. They knew it
was an enormous combine; it was worth
while paying for it, and I have no doubt it
was paid for, or they would not have got it.
Now, sir, I contend that the Government
liave a double responsibility in this matter.
Thie high tariff maintains that monopoly
now, aud its own hands ecreated these two
great companies, Last session I moved
here for returns as to the increase of the
stock of these two companies. The returns
were brought down, and what do they
show ? They show that the Dominion Com
pany, of which 1 have been talking, had
just watered their stock 100 per ecent.,
$1,500,000. They were incorporated with
only $100,000 capital on Nov. 28, 1880, In
December of the same year they petitioned
the Governor-General in eouncil to be
allowed to increase that capital stozk to
$5,000,000. The petition stated that the
increase was required for the purpose of
carrying out the act, and it was evident on
the face of the papers that the object
was to

BUY UP A WHOLE STRING

of these companies, a list of 97, of which I
read you awhile ago, and which they have
already bought up. Now, what hLas the
Government to do about that? What re.
sponsibility had they? Well, I will tell
you, Sir, the Companies Aot, under which
this company applied for an increase of its
capital from $100,000 to §5,000,000, a fifty-
fold increase of its capital, says that this
cannot take place until a bylaw has been
passed, until proof has bLeen given to the
(Governor-General in eouncil of the ex.
pediency and bona fide character of this
increase, The Minister has brought dowr

and I have on my desk here, returns
showing the evidence before them, and
it was as I tell you, that this was re.
quired to buy up these other com-
panies. The Government considered that
that was expedient, they were satisfied
of the expediency of this object, and of the
bona fide character of this increase. It
was undoubtud,y bona fide intended by the
pruln_ol_erm But'if the Government thought
that it is expedientto increase the stock in
that irregular way-—because it is an ir-
reguiar way to give any company such an

Increase as that—I say they have an ex

traordinary notion of what iy expedient in

share the enormoas profits that were made
at first when the high duties were put on.

the interest of this country,
Mr. Mulock—Does the honorable gentle
man say that the papers submitted to the

with very little trouble, $100,000 in that |

for they would be undersold and ruined, if |
| It would | g
be nothing to them, when they are getting | then Min

people every year. Talk about competition |

increase, on their face disclosed the nature
of the inorease, that it was to enable the
petitioning company to buy up all the
other cotton mills?

Mr. Edgar—It was on the face of the
prpers on which the application was made.
Undoubtedly that was the explanation thay
they received, and the evidence that they
received, of the expediency. Now, in the
ordinary incorporation of a eompany, the
Minister of Justice knows that with a
capital of §100,000, $50,000 only is required
to be subscribed. And remember, Mr,
Speaker, their oapital was, as originally
patented, $100,000, and they only sub.
geribed §50,000 to qualify them for the iu.
croase. They got their increase to $6,000,-
000, and if they had had to go in the
ordinary way to the Government to get an
incorporaticn with a eapital of §5,000,000
for any legitimate object whatever, they
would have had to subscribe one-half of
that, or §2,500,000 before they could have
got the charter. But that would never
have satistied their book, because it would
not have given them an opportunity to
form this combination in the first place,
and to water the stock, as they have done,
fn the second place. They would have had
to assume a liability by the subscrip.
tion of $2,500,000, which no law
wou'd enable them to water, which they
must puy up in hard cash or its equivalent,
or the courts would know the reason why.
But by this backdoor system they, by a
subscription of the $500,000 ouly, got from
the Dominion Government & charter for
$5,000,000 of capital, on the face of it to
absorb these compauies. Does the Minister
of Justice imagine that we will think he
was so simple as not to know that was »
combine, and go simple as not to know thas
it was suspicious on the face of it, that its
objects were apparent, that is to say, to
water the stock ? If the Minlster of Justice
does not know it, has he no colleagues in
the Government who would know it ¥ That
was what was done in the case of the Do-
minion Cotton Company. But, sir, itis «

STILL WORSE, IF POSSIBLE,
in the case of the Colored Cotton Company.
The Dominion Cotton Company got thir
increase in December, 1890. This Col-
ored Cotton Company was €O posec
of the same men, the same appli
cants, who were prepared to buy
up the colored mills, the long liso
I have read. In doing so, they kuew tht
grick, They did not subscribe stock to the
amount of $5,000,000; nat at all, they
placed the stock at $100,000 and obtained
a charter for that amount; they subscribed
§50,000 and paid up 10 per ocent. on it I
desire to call the attention of the House to
this fact, that the charter issued was
dated 27th February, 1892, with =a capital
of $100,000, and on the same day, without
waiting one hour—-and they must have go!
the news by telegraph—the parties held a
meeting of shareholders and a meeting of
directors, and they passed bylaws and de-
cided to petition for power to increase
{ the capital up to $5,000,000. This
was done even before they had seen
their charter, for it was done on the
day the charter was dated at the office in
Ottawn, The papers I have in my desk
disclose the same state of facts, that
$50,000 stock was subseribed, and as
regards the increase of the capital to
£5,000,000, it was an irregular proceeding
and a monstrous breach of the power of
the Governor in council, to dispense with
the subscription of §2,600,000 of that
stock and leave the company with & sub-
scription of $50,000, one-fifticth of the
proper amount. No doubt the company
intended to secure all the cotton mills in
Canada. They must have kuown every.
thing as to what was going on. Suppose
the Government were innocent and careless
in the first instance, they could not plead
that they were innocent in the second ease.
I hold that
THE GOVERNMENT ARE RESPONSIBLE

for this condition of afiaire, that by their
oxecutive acts they placed it within the
power of these companies to frame these
combines, and by their legislative action
they have made themeelves responsible for
maintaining them in power. They are
responsilie in a double sense. I ventured
to hint, when moving for these papers a
year ago, that that was their object, The
object was evidently & cembine, partially
carried ont then, and which was to be
carried out further, What did the Min-
ister of Justice say at that time? He said’

“If it were established, as the honorable
gentleman seems to aseert, that the tarif
was the means of enabling such a company
to act oppressively to the consumer, il
\\'m_u!d certainly not very long remain so.”

Now, sir, I call on the Premier, who wa:
ster of Justice, to make good his
worde. I have demoustrated beyound o
peradventure that it is so, and I say that
| the Government of this country are derelict

as well expect competition against the | in their duty not to know, as well as I do

| that it is 8o, When the facts are open tc
my inquiry and my investigation, surely
the Government, with all the means at
their command can ascertain the facts as
well as a private member of Porliament,
and 1 can give them no excuse. The reeo-
lution moved by the honorable member for
South Oxford (Sir Richard Cartwright) is
correct in stating that the tariff should be
at once thoroughly reformed, and if there
is one reform more than another which
is  demanded by the circumstances
of the case, and by the country,
when the people know one-half or one-
tenth of the facts establisl it is sube
stantiated and real reduction of the cotton
duties, a reduction not to be put off until
the Government and the Minister of
Finance have perambulated through this
country, The Finance Minister hunting
for a grievance with & bandage over hix
eyes, taking round as his menagerie the
Minister of Trade and Commerce and the
Qontroliers, which he ean exhibit as being
new and curious varieties of animals, nod
of much use, it is true, but very expensive,
for the country wiil not be satisfied with
allowing the present condition to continue,
a8 a thoroughly vigorous reduction of the
tariff at this session of Parliament is ime
peratively demanded.
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