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« = Besco’s Gloomy
: = Outlook
:

: The somewhat gloomy review
“of the present’ financial position
i/ of the British Empire Steel Cor-,
i poration which follows appears
i /*'in the latest issue of the Fin-
i 'ancial Post, and as it is accom-
panied hy statements of Besco’s
‘% output in its various activities
% as well as of its earnings, it
must be presumed that the
Corporatign is responsible for
the information it contains,

i  “f MONTREAL.—The Britishe Empire
Steel Corporation is one of tl‘e most
valuable steel and coal properties in
the world. There 1s reason to believe

.4 that it is being closely watched by the

s steel interests in Britain, Germany,

i3 and Americs,.and; indeed, by certain

= {nterests: in O_lqggg It seems neot un-

% likely that some advantage may- be

‘ ‘;;- taken of the pasé few years’ depression

i | “~ which hasiupsét‘the company, aud

' “ that Besco might be taken over by

new interests. The other alternative

is a gradual return to better business
through finding irhproved markets for
its coal, iron and steel.
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‘ ! &5 . Let ud consider-the earnings of thé”
Besco. Interest on the bonds of ite
subsidiaries has been met up to date.
It also has been able to meet all sink-
ing fund requirements, although the
surplus was cut by 2% millions to do
it last year. Should normal conditions
of working continue, there appears tp
= bhe.po immediate danger of the conf--]
~ pamy falllng down on either its*fixed’
; charges or on the sinking fund re-
. quirements. However, should the cer-
poration have any recurrence of the
difficulties which have disturbed its op-
< erations during the past two . years,
© . there might be difficulties in meeting
<) « interest charges. Failing to meet in-
terest charges would invelve . fore-
- closure by the hondholders on some of
" the properties. A further outbreak of
= these troubles might even mean that
the earning power of some of the
properties might be, threatened. This
doleful aspect of the case is consider-
ably modified by reason.of :the fact
that the corporation hasg just passed |
through the most trying four yearg !ng
o the business history of Cangda, and
it = has been able to earn suficient to meet:
<% the requirements.of the trust, dce“‘
securing all its bond issues. The eain=
ings of each subsidiary company tﬁ
not given out by Besco. For this rea<.
- son, it j8 impossible to definitely say?
£~ which companies are having the hard-
" est time. Anyway, the company i8 ex-
" periencing .better business right now;
than- it hag done in many months.
: Will Not Pay Dividends.
In 1024, the preferred dividends of
all the subsidiaries were pasased.
- There seems no likelihood of their re~
sumption until the corporation can
definitely settle down into produection
' without fear of further interruption.
“ This depends, first of all, on labor con-
.- ditions, and, secondly, on the general-
improvement in the .companies’ mar-~
kets.

Two courses lie before the manage-
ment. Either the corporation may
“+ drift along muoh as it is doing to-day

~ until such time as the markst for its
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.it may go through some form of re-
- organization whereby it will obtain
he. money it needs.

'‘Bondholdérs and shareholders may
naturally ask why put more. momney

scome anywhére near to meeting its
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S the prenent time are largely u;
ive. Ultimately these assets will bring
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* products. improves, and there .seems | g
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It will be temem‘bered that a
few months “ago ‘a“ cdnfefence
was held by ’the Govemment and
the officials of:-the - Gomritiou
for' the purpost of arrivng at &
decision on warjous outstanding
t 631?“8 ew«: with' the

Ishﬂrd but no |
3ﬂmte,¢¥reement W?.S a i ived |

The Government we ufider—
stand required the Corporation
to expend on Bell I‘sﬁmd zﬂ)out
three quarters of a mxlllon; dol-
‘lars 'fn housing dnd mming im-
provements In return thefCor-
poration ‘asked- for ‘@uty ¥free
coal, exemptlon from tax
and - ‘the: - free «i ptio
éxplosives for ﬁftyemr‘s.
the guestions ag tethe len
time.in -which Bes¢a . shoulﬂ be
allowed ‘to ‘make " the" impinove-
ments, and the concesqmns
-which it should-reseive ug re-
turn further negvtwtmns ‘-iwere
suspended ; iy iy

A statemenit madg a day or

Govemméﬁl’ “Bre’ agreeable

any foundatlon Jin wt, excep};
in so far as it apphes to; explos~ |
ives,.and if evidence is required
.of :the attitude .of the former in
&h eonnection, it is féund in
the prompt and busisess.like
manner in which the Corpora-
Qon was made to understand its
ﬁm»bibtmg last spring and |t

“f the. Corpdr-

gtioted would' make it ‘appear,
surely it is-tot & matter to be

but rather is it-.a - ‘problem of |-
very . mve uhportgnCe
‘whole ny;-as upen-a solﬂti
deépends the hvclxhood of ’ov
two thouundmcn
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Kpu i“” ‘#umdlently to ask me

®; your wife,
‘Very atténtive wheén we were both-at
‘Lock's, but I never really im-

its way

ORERRIIl Hill, Gower Strest;
Street and Military Road to th

G ﬁu& WIB Grm the. “ﬁg

Archbighop, who is at present in Rome,
on hig Ad
ohin,’ Administrator of the,

cesei offidlated at. the obloqu(u in
hiddral.| “He was ‘asgisted in
'Md!uny by Rev. Dy Carter, Fathers

« ?

“the

obars

#t

,) by “t. ¢ H

pidvefiturds’ Eillege, St mmi‘- and there
!hll and the Holy Cross Schools, who | tha

lnﬂd odifice to the
as- at "Belvedere Cemetery.

liutlcn sand ‘Mr
Lad* them. fot their atendance and

a fitting tribute to deceased. He then
read the following message which
been received from Hon. W.
the Pres!dent

“Please cohvey ‘members expression

my#deep regr
vlce-patron
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A Bee Drehis Terace, the Iate

m&a
in charge of Mr. M. W. Myrick, wended

6f the deceased; the cortege,
‘past St. Patrick’s Hall, along
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owiththescholr of altar bhoys from Bt
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and - devotipnal. = After the

final absolution a procession of Cross
buror and Sanctuary boys accompan-

remaing down the centre of
oors. Interr
to the funeral a meeting was
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ough  the ~proper inV
unds’ irf oxpansion where' e
dp scrapping old m;

number; ¢

aglned you .were in earnest;

1 respect more than yaurself.
need, however, ta be in ne hurry, as
our savings put together are not very
-large. yet, -and it woilld be imprudent
lgave\qood places until we have

l_fto pven‘fng and abéat my |

Attendon is called to the ur
of Whi;lu apposite
t

Nox5l"Sin smy newes sheet do
see hQW there dre divers more cam-
didst’i-’ {ér the Council and -me-
thinks #Mere  will be as many, er
even in the last elee-
tion, was the largest

ndidates for Municipal
honour : A the poore voaters
will bas wlts end to know
for wh& ﬂl voat seding how
all d J same thing and
that 1 ‘definite, but merely to
do t oat to', improve ciyic

ng others it pleds-

es ™ Outerbridge stapds
agaig‘ %1 his amusing ory
f&ﬂ “Puterbridge” be forgotten
l.kw that b did’ woat for him the
las &

..b an olde booke
@ about the house and
Letter-Writer's Hand-
i i it the following
et ggong others: -

to a Proposal
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Henry,—I hardly thoulht

T admit: ynu wox:e

it ap-
‘have ‘been daing.yow a great

&e ‘and the conly way I ean sge’
epair. it is to say'I know no onme

We

to begin some small busi-

l"gclx would’ keep the wolf from

I am,
My dear Henry,
Yours truly,
MAGGY ' TROTWQOD.”
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used as_a political pot-boiler, 300 hv Sir, #.7Bo

wring has with-
5. gpeal ‘to the Privy Couns |

ep..af his Income Tax
thx was  decided
‘by-the Full Bonch in the
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‘| to see the Tourist Association ad
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Ecn ;ukod tolw
ro your co
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public

pnd onduvour
of the where-

erst a 'owngend;
lies halt bumd a lhon distance north
of: Oabet: Tower; one, a one, in
t)u 0, of B, Cathedrel gr M 8o

Wﬂl ber who
km- ::"on l:‘u m write

ere ] ulbl
'K ongth 18 'f‘ and Tache j
We shall than be able to lm it an
arrange with the person who . has
charge of it if and when' the work
goes ahead, ember that the guns
we want are the old-fashioned cast-
iron muuh-londln. cannon; we gre
not interested {n any other sort of gun.

In this connection may 1 preach
shortly, taking as my text the sort of
man one often meets. who sees no fur-
ther than the end of his nose,and says

held in the B.L§. rooms of the officers | he doesn't see the use of hothering
wirious Catholie Societies, when
Mr.J, C. Pippy

with a lot of old guns and that we
‘would be better employed building a
new poor house or cléaping up our
back yards or something of that so

and generally;implies that anyone o
wants to hunt up old guns is an anti-
quarian faddist. That is an abgalutely
wrong notion,
historical thing we have is at *(iis"
juncture in our hiatery mot s questith
of sentiment but & ocold matter” o614
business, whigh is expeeted to bring
back returns in dollars and cents. If
we want tourists the first thing 18 0

Foor Asylum or our:clean-back yards
It is not epough to advertise that we
have a good climate and gaod scenery.
Many places.have that. We musé have
something distinetive, something ‘with
people eannot get chgv;gq For those
tourists who' want it’ay @a afford it,
the” fishing and shooting is enough;
but of the majority, many do not want
it ‘and many cannot afford the tifie
or maney for much niore tha;ﬁt q

round trip; end ‘Hany are

ligent and educa&ed enouﬂx }.o,
tracted strongly hy anythihg ot a- A s-
torical nature that. we ¢an show. There
is mot much ground in Bastern Canada
which has been fought over as much-as
has . :Newfoundland. . We could -and
should Héve a very interesting his-
torical leaflet printed and f{llustrated
and put into-the hand of averytholiday-
seeker -who enquires about. pessible
trips at a Boston or New York tour:
ing agency; and then if he comes we
must be prepared to ‘“deliver ‘the
goods.” otels and roads, expensive
a8 they are, are - INAchingRY i
advertising is the steam which sets
them going. Without-it their cost is

utterly -wasted.. lgu shi
and shooting sort of rii *ls \a
in thousands; and small-and-

a far better business than big- nnd-
few. Ask HOM’Y !'ord it that. is 7

80.

I.hiope thevef vp that every cit h
will realize the importance of the’
chological side of the tourist ques-
tion. It js just as essential as the ma-
terial side and costs much less. We
must talk up and write up this coun-
try if we want tourists. We &re dgne
of -the oldest settlements in  ‘North
America, and our history is - oné” et

out best “talking ppints.”
By the way I should like very much

T
the publie and tell them spme g :hg
ideas it has got ther from experts

:rmim ;l:gwhqo,\ !bnim of at-
a

its owp oﬁ:oﬂ un m!
as much as any other business, and
many people .would be su ol
find how elaborate it -{s-and what a

variety of things have to be conaider-
od and provided for,
B Yours truly,
BR
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A wepk of u‘lttonwmo Bxul-
t,qtlon over the suceess of the Fascist
Regime in restoring Italy's power and
unity was brought to dramatie conclu-!
slon to-day with.the official pevélation

mour car to
. Three witnesses
tﬂm uugurnnont was

ues, - :
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Gonm Boats

mylc left !!mtm 4.20 p.m. yes-

that Benito Mussolini, the. ' Premier, 8y, lnward.

had beon'sived ‘from _the 'assassin’s hou arvived Pam aukx Basques

bullett by a timely police equp !oltor- lyde left Change Yslands 1145 am.

day morning. 'The Premier was to ay, out R

have been shot down by Tito Zaninoni, encoe left Bellgaram 4 p.m. yes-
terday, going west.

a former Unitarian Socialist Deputy, Home arrived Dewlsperte 7.30 p.m.

as he stood on the balcony reviewing | yagterday.
the Fascisc“frhde. Kyle ln port.
J — Malakoesf left Port Blandford 38 am:

TUTANKHAM'ENS BODY
<~ DISCOVERED:

CARIO, Nov. 6.
The body ‘of King Tutankhamen
has been discovered, a communigye i§-
sued in Arabic by ‘the Ministry of
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parliest possible date.”
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to get the tourists to fill them. and that . OTTAWA, Nov. 6. ’
means propaganda, gdveru.hag, talk- It is.predicted. that Parliament will : FLOWERS
ing, writing, printing; and to do these meet shortly after the new year, the
things you must have “talkin€ points.” | prime Minister announced last.aight. Wreaths delivered y
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' Desert ‘Brew—B. M. Bow-
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~Rrho $1.35 Each.,
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i Ly

‘The Unchanging Quest—
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A Son of 'His Father— |
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tice Day will he “honared lhmughou.t
the British Empire by a two minute
period of ;silence -at: eleven .o'elock
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