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“1 had rather pever have lived to see
this day than be the cause of shame or
suffering 1o you. Tell me what to do.

Shall 1 be deaf, dumb”—

Here Mr. Sutherland found voice.
“You make too much of what you
saw,” said be. “My boy has faults and
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“You have a right to command me.”
has lived anything but a satisfactory
life, but he is not as bad as your fears
would show. He could never have
taken life. That would be incredible,
wmounstrous, in one brought up as be bhas
been. Besides, if he were so far gone
in evil as to. be willing to attempt
erime, he had no motive to do s0;
Sweetwater, be had no motive. A few
bundred dollars! But thesé he could
bkave got from me, and did, but”—

Why did the wretched father stop?
Did he recall the circumstances under
which Frederick had obtained these
last hundreds from him? They were
pot ordinary circumstances, and Fred-
erick had been in no ordinary strait.
Mr. Sutherland could not but acknowl-
edge to himself that there was some-
thing in that whbole matter which con-
tradicted the very plea he was making,
and not being able to establish the con-
viction of his son's innocence in his
own mind he was too honorable to try
to establish it in another. His pext
words showed the struggle he was
laboring under.

“It is that girl who bas ruined bim,
Sweetwater. He Joves her, but he
doubts her, as who could help doing
after the story she told us day before

yesterday. Indeed he has doubted ber
ever since that fatual night, and it is
this which has broken his heart and
not—not”— Again the old geutleman
paused; again he recovered himself,
this time with a touch of his usual dig-

nity and self command. “Leave me!”
he cried. “Leave us! Nothing that you
have seen has escaped me, but our in-
terpretations of it may differ. 1 will
watch over my son from this hour, and
you may trust to my vigilance.”

Sweetwater bowed.

“You have a right to command me,”
gaid be. “You may have forgotten, but
1 have not, that | owe my life to you.
Years ago—perbaps you can recall it; it
was at the Black pond—1 was going
down for the third time, and my moth-
er was screaming in terror on the bank,
when you—you plunged in and— Well,
gir, such things: are never forgotten,
and, as I said before, you have oniy tg
command me.” He turned to go, but
suddenly came back. There were signs
of mental conflict in his face and voice
also. *“Mr. Sutherland, I am not a
talkative man. If [ trust your vigi-
lance, you may trust my discretion.
Only I must bave your word that you
will convey no warning to your son;
that you will not even let bhim see he
lies under. any suspicion, least of all
your own.”

Mr. Sutherland made an indefinable
gesture, and Sweetwater again disap-
peared, this time not to return. As for
Mr. Sutherland, he remained standing
pefore Mr. Halliday’s door. What had
the young man meant by this emphatie
repetition of his former suggestion?
That he would be quiet also and not
speak of what be had that night seen?
Why, then— But to the hope thus giv-
2n this honest bearted gentleman would
yield no quarter, and, seeing a duty be-
fore him, a duty he dare, mot shirk, he
brought his emotions, violent as thew
‘were, into complete and absolute sub
jection and, opening Mr. Halliday’s
door, entered the house. They were
old neighbors, and ceremony was ig-
nored between them.

Finding the hall empty and the pn.'

lor door open, he walked immediately
into the latter room. The sight that
met his eyes never left -his memory.
Agnes_his little Agnes, whom he bad
always loved and whom he had vainly
longed to call by, the endearing name

of daughter, sat with her face toward

bim, looking up at Frederick. That
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L The latter question bad more of con-

b

#:

-

uniteq, sne had never betrayed in an
their intercourse anyibing but distrust,
if not an uneasy dislike? It was one
of the contradictions of our mysterious
Lbuman nature, and at this erisis and in
this moment of.secret beartbreak and
miserable doubt it made the old gentle-
man shrink, with bis first feeling of
actual despair. :

The nest moment Agnes had risen,
and they were both facing him.
“Good evening. Agnes.”

Mr. Sutherland forced himself to
speak lightly. 3

“Ah, Frederick, do I find you here?”

straint in it

Frederick, with a slight flush suf-
fusing his cheek, which had been ounly
too pale until now, acknowledged bis
father’s greeting with a smile in which
that father was surprised to see a
faint shade of relief if not of joy: Then
be backed toward the door.

“] was just leaving.” ‘said he. “I
was the bearer of a message to Miss
Halliday.” He bad always called ber
Agnes before.

Mr. Sutherland, who had found hlis
faculties confused by the expression he
had surprised on the young girl's face,
answered with a divided attention:

“And 1 have a message to give you.
Wait outside on the poreb for me,
Frederick, till 1 exchange a word with
our little friend here.”

Agnes, who had thrust somethicg she
held into a box that lay beside her on a
table, turned, with a confused blush, to
listen. !

Mr. Sutherland waited till Frederick
had stepped into the hall Then he
drew Agnes to one side’'and remorse-
lessly, persistently, raised ber face to-
~ward him till she was forced to meet
his, benevolent but searching regard.

“Do you know,” he whispered In
what he endeavored to make a banter-
ing tone, *“how very few days it is
since that unhappy boy younder con-
fessed his love for a young lady whose
pame I canpot bring myself to utter in
your presence?”’

The intent was kind, but the effect
was unexpectedly cruel. With a droop
of her head and a hurried gasp which
conveyed a mixture of entreaty and
reproach Agnes drew back in a vague
endeavor to hide her sudden uneasi-
ness. He saw his mistake and let his
“bandsdrop.

“Don’t, my dear,” he whispered. “I
had no idea it would burt you to hear
this, You have always seemed indif-
ferent, hard even, toward my scape-
grace son. And this was right. for—
for’— What could he say, how express
one-tenth of that with which his breast
was laboring? He could not, he dared
hot, so ended, as we have intimated, by
a confused stammering.

Agnes, who had never before séen
this object of her lifelong admiration
under any serious emotion, felt an im-
pulse of remorse, as if she herself bad
been guilty of occasioning bhim embar-
rassment. -Plucking up her courage,
she wistfully eyed him.

“Did you imagine,” she murmured,
“that | needed any warning against
frederick, who bas never honored me
with his regard, as he has the young
lady you cannot mention? I'm afraid
you don’t know me, Mr. Sutherland,
notwithstanding 1 have sat on your
knee and sometimes plucked at your
beard in my infantile inslstence upon
attention.”

“1 am afraid I don’t know you,” he
answered. *1 feel that 1 know nobody
pow, not even my son.”

He bad hoped she would look up at
this, but she did not.

“Will my little girl think me very cu-
| rious and very impertinent if I ask ber
what my son Frederick was saying to
her when 1 came into the room 7’

She looked up now and with visible
candor answered him immediately and
to the point.

“Frederick Is in trouble, Mr. Suther
land. He has felt the need of a friend
who could appreciate this, and he bas
_asked me to be that friend. Besides,
he brought me a packet of letters
which he entredted me to keep for him.
1 took them, Mr. Sutherland, and 1
will keep them, as he asked me to do,
safe from everybody's inspection, even
my own.” ;

Oh, why bhad he questioned her? He
did not want to know of these letters;
he ¢id want to know that Frederiek
possessed anything which he was
afraid to retain in his own possession.

fide anything to your care which he did
pot desire to retain in his own home.
1 feel that I ought to see these letters,
for if my son is in trouble, as you say,
‘1, his father, ougat to know It.”
“] am not sure about that,” she
smiled. “His trouble may be of a dif.
ferent nature from what you imagine
FFrederick bas led a life that he regrets,
i think his chief source of suffering lies
in the fact that it is se hard for him
i To be Continued.
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Unchanged.
“No, sir. Jaxon's coming into a fore
tune haso’t changed him a bit."”
“No?
“No. I met him last night, and he let
me do all the buying, just as he used to
do."—Indianapolis Press.

“My son did wrong,” said be, “to con-
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$775,000 7 Per Cent. Cumulative Preference Stock Is Now Offered for Subscription at Par,

Payable 10 per cent. per Share on Application; 15 per cent. on Allotment; 26 per cent. one month after Allotment; 25 per cent. two
\ months after Allotment; 25 per cent. three months after Allotment.

The Preference Shares are Cumulative, and rank, both as regards Capital and Dividends, in priority to the Common Shares, and, in addition to
receiving a Preferential Dividend of 7 per cent., are also entitled $o divide with the Common shares, pro rata, any surplus profits, after providing for a
Reserve Fund, and after the Common Shares have received a dividend of 7 per cent. The Charter also provides that after payment of the dividend oa
the Preference Shares, and before payment of the dividend on the Common Shares, not less than 25 per cent: of the remaining profits in every year saal
be set aside to form a Reserve Fund until such Reserve Fund amounts to $500,000. !
ly in the months of August and February of ucm There

ue of the share-

The Dividend on the Preference Shares will be payable half year
preseat

is no debenture issue, and no debentures can be created Without the consent of at least two-thirds in val
or represented at a general meeting speeially convened.

A ‘ DIRECTORS. BANKERS.
STMON SNYDER, Waterloo, Ont., President Furniture Mfr's Exporting THE/CANADJAN BANK OF COMMERCE.
: SOLICITORS TO THE COMPANY.

Co., Limited.

HON. SAMUEL MERNER, Senator, Berlin, Ont., President of The
Simpson Company, Limiced. :

BOB&R%IDGOUR, Toronto, Ont., President The Carter-Crume Co,

mited.

DANIEL KNECHTEL, Hanover, Ont., President Knechtel Furniture
Company, Limited.

HENRY CARGILL, M.P., Cargill, Ont,, of H. Cargill & Son, Wholesale
Lumber Merchants. .

W. R. HOBBS, London, Ont., President of ‘Hobbs Hardware Company.

THOS. BELL, Wingham, Ont,, President of the Canadian Furniture Manu-
facturers’ Association, ‘

J. 8. ANTHES, Berlin, Ont., Secy.-Treas. and Manager of the Anthes Mg,
Co., Limited.

BLAKE, LASH & CASSELS, Toronto,
SMELLIE & SHAW, Toronto.
BROKERS.

R. WILSON-SMITH, MELDRUM & CO., 151 St. James St., Montreal
PELLATT & PELLATT, 36 King Street East, Toronto.
REGISTRAR AND TRANSFER AGENT.

NATIO§ AL TRUST CO., LIMITED, Toronto and Montreal
AUDITORS.

JENKINS & HARDY, Public Accountants, 15} Toronto Street, Toronta

HEAD OFFICE.
TORONTO, CANADA.
TexporarY Orrices: 36 Kixe Sraexr East,

PROSPECTUS

This Company is formed to acquire as going concerns the following furniture manufacturing businesses in the Province of Ontario, with the ob; of consolidating
the various interests and effecting economy in the manufacture, and in the sale and distribution of t.go goods produced: - i

1. American Rattan Company of Walkerton, Limited, Walkerton, Ont. 10. The Knechte! Furniture Company, Limited, Hanover, Oat,
2. The Anthes Mfg. Company, Limited, Berlin, Ont. 11. Joseph Orr, Stratford, Ont.

3. Thos. Bell & Son, Limited, Wingham, Ont. 12. Schaefer, Killer & Company, Waterloo, Oat.

4. Broadfoot & Box Furniture Company, Seaforth, Ont, 13. Snyder, Roos & Company, Waterioo, Oat.

5. Burr Bros., Gueiph, Ont. 14. Siemon & Bros. Manfg. Co., Wiarton, Ont. ;
6. Button & Fessant, Wingham, Ont. 15. The Simpson Company, Limited, Berlin, Ont. Wi
7. The Hobbs Manufacturing Company, London, Ont. 16. The Union Furniture Company, Limited, Wingham, Ont. we:
8. Lewis Hahn, New Hamburg, Ont. 17. Zoellner & Co., Mt. Forest, Ont.

9. The Hill Chair Company, Limited, Wiarton, Ont. With the exception of No. 7 all the above properties are freehold.

. THE FURNITURE BUSINESS,

M The manufacture of' farniture is one of tpe principal industries in Canada, The supply of raw material is abundant, and can be obtained at alow cost. The industry
which is already one of considerable magnitude, is capable of great extension, and Canada should become, in the near future, one of the leading countries for the manufacture

of furniture in the world. g
Owing to the increasing population and the growing prosperity of the country, the demand for furniture in Canada is very large, and has absorbed nearly the whole

of the production of the factories. g
The export trade has only within the last few years been cultivated. Canadian furniture is now being shipped to Great Britain and other countries, and the outlet in

this direction is practically unlimited. Valuable connections for the export trade have already been formed, and, in addigion to the foregoing Factori i
acquire the business of THE FURNITURE MANUFACTURERS’ EXPORTING COMPANY, LIMITED, of Berlin, Canada, and Liverpool, Eirnglmd.rw:i:i“:: C(;':l::;; ‘l'nlslll
been recently established for the purpose of developing the export trade. The Company also has an option to acquire, on favorable terms, after the organization of the Com-
pany has been completed, the business of the ANDERSON FURNITURE CO., LIK;I’IZED. of Woodstock, the largest furniture manufacturing establishment in Canada, the
addition of which will give the Company control of over }5 per cent. of the output of Canadian factories.

The increase in the Furniture Export trade of Canada during the last four years
will be seen from the following figures :

Total Value of Furniture exported in the year 1896.......... § 75,447 | For the year ending 31st December, 1898....c..00u00eereen. 91,082,023

G i

July, 1000, were as follows:

Total Value of Furniture exported in the year 1897.......... 115863 | For the year ending 31st December, 1899.........00...00.-00 1,188,108
Total Value of Furniture exported in the year 1898.......... 242,177|For the 7 months ending 31st July, 1900.......... $763,720 '
Total Value of Furniture exported in the year 1899..:....... 351,479 Being at the rate per annum of . .......c.o0viiiienait. 1,309,234

The businesses to be acquired comprise some of the oldest and most important in the trade, and the factori
the best lccalities for raw material, labor and lnh.lfp% 'l‘h? are oqni&popg with the latest plant and machine u’ :;3 :::u::;iblll:
of greatly increased production with small additio: outiay, and many of them have sa of their own, which will become the
property of the Company. The Company will thus be in a position to carry on its operations in the most profitable manner.

PROFITS.
The accounts of the 17 Furniture Manufacturing businesses as enumerated above ha ined by Messrs. Jenki Hard Accou Toron
the following is a copy of their Certificate: . IR S — g nﬁu}h, e
; > Toronto, November 1st, 1900,

We hereby certify that we have examined the books and accounts of the 17 businesses set forth in the foregoing Schedule, to arrive at the profit for the two years and

seven months ending 31st July last.
As the stocks of the businesses fiad been taken and the books closed ab varying dates, it is impossible to show from the Accounts the actual separate profits for the

years ending 31st December, 1898, 31st December, 1899, or for the period ending 31st July, 1900,
We find that the aggregate profits of the businesses for the above-mantioned period amounted to $517,996.13, which, after making certain necessary adjustments and

charging expenses of management, excepting managers’ salaries, we apportion as follows:
For the year ending 818t December, 1898.......c...0ctiiurerirrersssiniascarsisisiairtsarisesssinsesarane $144,450.48

For the year ending 81st December, 1899............c0ciirrerviiisnminrieciinns asiuvEsvasEIA sCatvuass 708.
For seven months ending 81st July, 1800.......... o reeesesess $142 88762 AR
244,864.82

Being at the rate per annum .,
In arriving at-these Profits the cost of maintenance and repairs of Plant and Machinery has been charged as an expense of the business, and provision has been made
JENKINS & HARDY.

for depreciation, but Inteiest on Capital and borrowed money has not been charged. Yours faithfully,
ve ; the

It will be seen from the Accountants’ Statement that the profits of the last three years have bee amoun
necessary to pay the 7 per cent. dividend on the $1,300,000 Profor:noe Stock, now issued, boylnz $91,000, is l:cm e basis of the naoﬂt:
Fund and paying the divi-

of the last two years) more than doubly sec and leaves
of She et 003‘ e ot y ured. an ample lytrplm for protﬂdmg for the e

It is antcipated that the above profits will ba considerably increased as the result of ths amalgamation of the businesses.
ADVANTACES OF AMALCAMATION.

Among the advantages to be gained by this consolidation of interests the following may be cited: ’

1st. The purchase-of lumber and goods in r quantities and on better terms. ]
2nd. Avoidance of unneccssary co D‘“mw s : 3
8&%‘ %gvin mm:}fl distribution. . e b - o

alizing” the manufacture of particular goods, which means that instead of each factory having to manufacture
mmemt kinds of furniture, certain factories will undertake special lines. .- * "

6th. Development of export trade.
ap 5 : MANACEMENT. .

The Board of Directors include the representatives of some of the principal businesses acquired and it is also ‘intended
most of the old managers, so that the t of the Company and the superintandence of the varicus factories will hoilﬂ:) Mm?wm‘
manufacturers, who have been successfully identified with the furaiture trade for many years. : y
o STOCKS. ;
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4 Toronto, December 19th, 1900,
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