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arc- showing irtore conservatism in their | g 
purchases of pig-iron and are evidently 
determined not to permit business pros
pects to be marred by ill-considered 
speculation. The quarterly statement of 
the United States Steel Corporation was 
regarded as a fairly favorable one, but 
did not reflect the increased-* activity 
that has developed since tjie beginning 
of July. A strong indication of the ma- 
tpf-Jal prosperity of the country is con
tained in the annual statement of im
migration.
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