} ,"Londun, July’ 16-—A | proport
réserve to liabilities
(| &s shown by this we:

of 52.28 per cent,,
ek's Bank of Eng-
is high' for a time of year
proportion approaches

» 5 . ‘
k Strong Fe r akes “up ‘an in-
M in reserve, while a
‘in bullion seems to in- |

and General Manag,e

a gain of nearly two points
veek and the comparison is
th a ten year average of

Villiam ngs

& last vear and re-
15 i e ~ £2,000,000 sreater,
bank should mow be strong enough for
all probably ~eentingencies
demand for money de-

BRAZIL!ﬁmeglf”

noting that when the
was below 8 per cent. in
N years the proportion was

It Is to be feared that a further de-
ation indicates all too
a contraction in trade,
as been a transfer from private
to' public deposits probably
representing treasury operations. There
is a good comparison between a
of £650,000 in two deposit

T to domin- | The showing'would, in fact, be too
an Pacitic continies strong to make the 8 per cent. rate ef-
g fective but for a decidedly
financial situation in Paris,
of England may lower its rate but is
not' likely to ‘do. s0 unless it is sure
of corresponding’ action

e the list on the Montre:

J. W. FLAVELLE,

President of the National Trust Com-
pany, which has been appointed trus-
tees for the new Canadian Northern
loan of $445,000,000.

2ding to the better feeling ex~
it opened for a gain
1861 and later sold

ALL OF PITTsBURG,
d from carer) Meas
1

koo

The statement foilows:

be attributed to shert

. Guvernment Securities DR 2 RPN
int it woula COver fro 3 . f Opinion.
miles with (wo oo LUl ol,.F

e was naturally
Th"iun on the Street as to how the

NEW YORK ¥
BEAR HANDS

Standard Issues Yielded as
Well as the Weak

Prop. Reserve to I.ini
Pank Rate, per cont. oo

ATLANTIG SUGAR WILL INCREASE I7S' BONDS
BUT GOMMON STOCK ISSUE 1570 BE AEDUGED

The directors of the Atlantic Sugar
Refineries, Limited, have decided to in-
crease the bond issue while at the same
ime reducing the common stock issue.

Originally the bond issue was set
$1,500,000, but, owing to certain addi-
improvements which
been made on the advice of the com-
pany's consulting engineer, and which,
n the opinion of the Board, will inure
‘0 the benefit of the company, it has
been deemed advisable to increase the
issue by the sum
# the total authorized issue $2,-

sumed by those in
ven before the pre-
he railway issued his denial,
k would be placed on

NCE AS A PROTEG.

i vn out by Sir Thomas,
int thrown o y Si
L the United Siates he hin

at may become nn-
has induced some speculation
when that contingency. is

5,000 shares ‘are réderved for the fu-
ture purposes of the company.
Enhances OQutstanding Stock.

The effect of this reduction is simply
to wipe out the. $3,600,000 of common
stock which is at.present in the trea-
sury of the ,company, and in no wa)
affects the . common
| preferred stock.already issued or the
| $500,000 of conventible preforred stock
| rved for, the future purposes of the
company as nhqgo:‘@;lzuml.

The directors give it as their opinion
that this ‘reduetion of the authorized
common capital’ stock of the company
considerably ‘entifinces the value of {he
outstanding stock,

PRESSURE IN STEEL

Two Different Views: After D\;plicatin-g Lowest Level of

stock iss is viewed at

o “how a stock issue is vie 1
ey, a bear market it
is viewed as un unmixed evil, while ina
't everyone views its advent

Part of Loss was Recovered.

i s groater port of the
why anyone should consider [ the greater part of ti

sue of stock as a bear card.
investors were led
to look for Rights on
time to time that C.

trading, undersellin

Bonds Have Been Sold. ,
Of this amount $1,250,000 of bonds
have been seld, $260,000 are reserved

there would have been no justification
for the price that obtained.”
Brazilian Improved.

nocn hour, the market developed s
Iying tendency, helped to no s
tent by further buying of an accumu-

reholders of the company

led for Monday, Jtily '7ih,
—_—

LT

reserved to pay for the
parch ‘“];‘Q;:\’:;’r (:f“r::;“‘(";::"c:’f;s‘t‘;'l"c‘ | the ideas outlined above
ion or purchase of additional buildings, 1
plant, machinery and equipment to llm\
*xtent only of 50 per cent. of the ac-
ual cash expenditures made or to be
made by the company for such pur-

No Inclination to Buy. Proxies Being Solicited.
Proxies are being solicited in the
names of D. Lorne McGibbon, the
I". H. Aygon, the vice-presiden
" Sivr Thomas Tait

7 -

Both the issues of Canada Steam- {.
! The preferred re-

zround lost yester-

Thé uncertainties hanging over
market had been cleared up.

company has determined to re- | thron
negotiations for thé

Paper

ancertain, and no one contended
the resignation of Huerta disposed of
the Mexican difficulty.

NEW..YORK COMMENT. |5

Toronto Railway gained two points the sum of $3,500,000, making the total

tulhorized- eapital $6,500,000, instead of
310,000,000, divided into 25,000 common
res, allof swhigh. have, heen J;
are outstanding, and
cumulative convertible preferred |

i pleted and will he

2el_shortly -after (he openi

W'ml financial inters

s refinery is now bractically o
er this stock recovered the great- Is " il sally’ eom

in_operation within

BETTERSUPPORT
FOR CANADIANS

General Mafﬂ& at London
| Showed more Cheerful

been issued and are outstanding

) r rumors are found
uted in the fertile minds

JOINS THE FIRM OF
A. J. ESTES AND CO. |

7. Guilhault has joined the

hort seliing of the last few days.

Showed Notable Firmness.
Amalgamated Coper ¢
fire ness ¢n the belief tat

Wall Street Journal:
are still bearish, holding

MONTREAL SALES

MORNING BOARD .,
Common Stocks:

standard issnes gene
most of their early josses.
London traded in about fifteen (hou-

five thousand were purcha

100 technical in ch,

assuring, but it did prove that the tech-
nical position was strong.

Car. Steamship Lines,

TRADING IS LIGHT

. Better supp ort Page S =S N

2414 ; | Depressing Influences Operative Were |

Uneasiness Over the Paris and
Ulster Situations.

POSTED FOR TRANSFER.
New York, July 16,
on the Stoek Exchang

purchase of stocks on the

Winnipeg Ry.—1 at 1901,
* hottom has- been reach-

The general mar-
showed a more cheerful tone with
support in Canadian issues.

an stocks were irregular with

GOLD AT LONDON.

England bought £168,000 of gold over MacDonald—15 at

the counter and received +£ 50,000 from

Smart Woods—18
Spanish. River—100 at 9,
Steel Corp.—50 at 21%;

The city reported an almost complete
lack qf public interest but

nany large degree to
found no important
f the stogks which

EX DIVIDEND TO-DAY. sing influences operative
seemed to he uneas 5

Ames Holden—5 at 58%; 3 at 40,
and Ulster situations, the latter

Canada’ Cement—62 at 91.
Can, Steamship Lines—100 at 67;

-

T'oronto Railway .. .. ..
12 at 94; 7 at 9415 .
Penman’s—405 at 8114 .
Spanish River—20 at 3915,

tone om cessation
closing ont of bear commitments, Am-
erican stocks were dull but showed
improvement on the curb.
Union Pacific receiving
Brazilian stocks were better
on rise in Brazilian exchange and re-
port that loan negotiations were pro-

Winnipeg Railway
Windsor Hotel

Bell Telephone—$1,500 at 99%.
Can. Cottons—$500 at 80.
$3,000 at 100% B,
87.

Your Printing
My, Business Man,

Quality and quick serviee are the two
greatest essentials youdemiand. We are
equipped to furnish you with both, and
further, we will assist you in the prepar-
ation of your literature if you so desire.

PHONE TO-DAY, MAIN 2662

THE INDUSTRIAL and
EDUCATIONAL PRESS

_—

Commerce—5 at 205;
Molsons—3 at 201,

Money was easier at 13 per cent.
call. Billg sold ac 2% per cent. Prov-
of Ontario is offering 1,000,000 pds.

% per cent. bonds at par.
Washington — Information
from White House to-day that Consti-
tutionalists must prevent disorder and
anarchy, in taking over of Mexico, for
if they do not act properly there will
be no recognition of

1Py United States.

EXTRA DIVIDEND

Neéw York, July 16.—The Union Pa-
cifie’s executive committee has order-
ed payment of an extra dividend on the
commoen stock on July 20th. This divi-
$12 par value, Balti-
referred stock, $22.50,

Itimore and Ohio common, .and $3
cash, and was released by recenf deci-
sion of the Court of Appeals.

Crown Reserve—1,000 at 1.18; 500 at :):ce
2.

Hollinger—100 at 18.30; Can, Cement

Canada Car S5 56 0B
Canada Felt .. .. .. . 98 oo
Can. Cottons .. .. .. . 80
Can. Converters .. .. .. 88 oo Motherlode ...
Can.. Rubber.. .. .. .. o 89 Pear!
Dominion Coal.. ., ... 100 99% | Pore. Crown
Dominion Cotton .. ., .. 101 100 Preston

Dom. Canners .. .. ... 94 93 Rea
Dom. Tron & Steel.. .o
D. Textile A... .. .... 101 99

AFTERNOON BOARD.

Laurentide—25 at 180,
Quebec Ry.—50 at 10%.
Shawinigan--10 at 132,
Power—3 at 229, 40 at 22915
, 50 at 2293, 50 at 229%, 100

their government

25 at 21%, 10 at 1%
amships—25 at 10%,
Dom. Bridge—1 at 109,
C. P. R—100 at 1863%.

Preferred stocks:
Dom. Tron—8 at 76, 7 at 76,
Spanish River—25 at 40, 5 at 40,
Canada Car—4 at 100,
Canada Steamships—100 at 67%, 50
67%, 25 at 68. 25 at €8, 25 at 67%.
Shawinigan—5 at 132, 25 at 132,

more and Ohio |

Nat. Breweries .. .,

“Ye Quality” Printers
3545 ST ALEXANDER ST.  MoNTREAL

MIRACLE WILL ALONE
- AVERT RECEIVER’'S NIP.

New York, July 16.—New Haven can
only escape a friendly receivershi
a miracle judging from the cha
of gossip in a large number of
exchange houses th4t have been care-

Peénmans Ltd. .. .. ... 95 90
Porto RO /4 gir s ot s 811

Hollinger—100 at 18.25,
Crown Reserve—200 at 1.17.

Price Bros. .... . 80 78

Quebee Ry. .. .. e b0 |
P by |Riordan Paper ... . _. 97 v
racter | Sherwin ' Williams 4 99%

W. €an. Power .. v 1599

W. Kootenay.., .. .. .,

se open  Servia Is "l“l?fh;
also indications of further friction be
tween Turkey and Greece. ' .

Paris, July 16—~ The Bour
ed yesterday after its triple holiday
with lower prices all around due to £
ortnightly settlement.

Sentiment In financial circles is a|
epressed by disquieting political con-
ditions in Berlin and Vienna. This has
had a pronbunced effect on Balkan

securities, especially Bulgarian six per
cents,

The breach botween Austria and

| odus of French
and Belgium, and’
have purchased MNberdlly = of pecent
government loah and this has helped. fa. ¢
a large way to make it a success,

ce of improvement fngéne
ment buying, & -+ 3

s L e B

A

and

o

there = are

PR ATV
Bankers are worried nmqﬂn\n
tal to Swi B
bhrance ol

There has, however, been no eviden
ral nvesol

Lt E. RUNDLE
General  Manager of the National
Trust Company, which will act in con-
junction with British Empire Trust Co.
of England in handling C.N.R. loan.

EDIVIDENDS DECLARED

Brazillan 1% ,p.c. payable Augzust 20
record 81st July. i

Dom. Bridge 2 p.c. payable Aug. 15th,
record July 31st,

Union Bk. 2 p.c. payable Sept. 1st,
record August 17th. Boolk ‘lose August
18th to 81st both d nelusive

Cement Pfd. 1% p.c. pays
17th, record July 81st. Books clogse Aug
1st to 10th incl

Montreal Power—Regular quarterly
23 per cent, payable August 16th,
to stock of record July 31st.

Kaministiquia Power Regular 1%
per cent., payable August 15th,

o a position o await o favorahle

o . < and there is no hurry
LITIGATION OVER DIVIDEND . abroad, although Sir William

the State Supreme Court has handed

ANIDAN NORTHERN LOM G AT~~~
I MOBE FAVRIBLE WARKET g0

(Special to Journal ot Commerce)

rangement
financing and
if Huerta'
two
which
Barcelona
structive,

the virtual elimination
from Mexican polities were

not yet ohtained
temporary loan of re
portion
Buz
e August |4,

Maple Leaf which sold down in the
morning  to 24 7.8, break of fiyaoiiig
and three-eights from the previous sale
Supporting orders indueed a rally to

28

R completed for the offe ring of the
Euaranteed debenture stock abroad,

secur
New York, July 16.--Judge Page in| Mack

ness throughout the remainder of the
list, improved sentiment conslderably .

down fecision in favor of the Union
Pacific "in  the McCaddon preferred
stockholders suit (o enjoin payment of
[an extra dividend. This disposes of all
Jlim:uliun surrounding yment of the

MONTREAL STOCKS

Asked Bid
Ames Holden ., .. ..., 11 10%

Do., Pfd. .. & i 59 6814
Bell Telephone .. .. .. 150 146 Frontenac
E % Packers .. .. 118 116
fan T. L. & I* 3%
y Power , 5
nada Car 6o

a Cement
Do., Pfd.
‘un. Cottons
‘un. Converter

Can. Con, Rubber 91
Do, Prd. & s a7
‘wn, Gen, Elec. .. .... ... 96
Can, Paeifie .. .. .. .. 186% 1861
in. Steamship Lines |, 11 10%
Do, Pfd. 67 671
Crown Reserve .. .. 1.18 1.17%
Detroit United Ry. .... 68 6614
Dom. Bridge .70 0 et 108
Dom. Canners .. ., ... 37 36 5%,
bom. Iron 1'fd. kit
Dom. Steel Corp 2% 21
Dom. Textile e 685y
Do PP Y o0 siee e 101
Dom. Trust! €6, .. .... 115 10
'Hilerest  C‘olleries 1V |
follinger dold iMines ..18.40 18, |
Pincis Traction .. ... ... 60 |
Do, Prd, .. .. .. .... 911
wrentide v 1, L. L, 1801% 180
ake of Woods .. ... .. 129

Dou, PR 50 oy

Iael ald Co. i . w 101 |
! 84 9%
L e e e 72 G ’

Mexican 1. & 1? 3 r‘,",
Minn. & St. P’aul |
Mont, T.. H. & I, ‘
Mont. Cottons Ltd |
Do., Pfd. ‘
|

Mont. Loan & Maort
Mont, Tramways ..

Do., Del s avs
National Breweries
Do., P’fd.
Ohio
. Steel & 19 |
*fad 1
* Milling o b 1o
L H. & P. .. 4f 140 '
rrd oo BIY% sy | Battes
“ater & Power 76 [ A iy
. Lo L& . 11 1 | >
tieh, & Ont. Nav. .. ... 861 ... |Buffalo
‘mart Woods Ltd, 20 18 | City Cobait
‘hawini ; (R 134 133 =
Williams 57 i
Spanish River -
Do., Pfd. 40%
Steel Coy. of Canada e Gr
Stocks:

P. & L.

Banks:
Commerce .. .. .. .... 205 204
Molsons . ee .o 205 2001
Nova Scotia .. .. .. .. 264 wt
QUEhPB 2%, i o . i 220 119
Royal” .. .. . .. ... £33 o
Unfen: %5 oy woisees"oe . T40% 140
Bonds: Apex ..
Ames Holden .. .. .... 97
Bell Telephone .. .. ., 9%

95% 95
105 104

85 Teck

Textile B. 100% 1001

D. Textile C.. - 100% .100%
D. Textile D... .. .s
Hav. Elec. Ry. 100

to make the preliminary arrangements
In London, It may develop that New "¢
York houses will participate in the
underwriting ,

Brazilian today rose to 3% on lhc

strength of the good news and the
In this mornings maret | London lquidation was redugegdy pro-y¢f |
followers of Brazilian and | bably for the same reason.

A moderate increase in the earn-

| Ings of the traction company *will b 1y
Northern Railway has [ Feported for the week ending July 11,
anything more than

Barcelonia Was Firm,

Barcelonin continued firm at 18 1.2

and the two Persons issue webe aghfli’v 00"
the leaders of the market,

The weak sister of the day  WAR

1 st

The recovery in Canadian  Pacitje
however, to 186 "1-8 bid, In Cfenerar * !
“lectrie to 96 1-2 and the general firme ool

MONTREAL UNLISTED

Mex. Mahogany &

29% | Mont. Tramway Powey

BUSINESS IMPROVES IN

MORNING BOARD.

Cedars Rapids Power

B at

Vote, $5,000 ar Thiy,

/'YORK CURB

New ¥ork, Uifly 16
120 Jday wagdn small vedume with the trend
of price,

tinued MM AUCATcing fractionaliy

Union Pacific right:
heavy.,

PHILADELPHIA MORE ACTIVE. | Dinz. The
. [uirre and declare they will co-operate
with Emiliano Zapata P

here
with arbitrage trading

MONTREAL MINING

Cobzlt Stocks:
Ref. (o 661%
| Beaver

| Chambers . .

Cobalt
Coniagas
Crown
Gould

Hargrave

North Pac. ... 108% 109 10814 "1 0p’

Penn. R. K.

Reading Co. . [162. 16286 16134 1483 0101

Kerr
Nipissing ..
Peterson
Right of Way ..
Rochester-... ... ..
Silver Leaf ...
Temiskaming
Tretheway
Wettlaufer

>
]

| Twin City Rapid
Transit Co. ..101%

Union Pa

I 8. Steel Co. 60% 603

I TR S

Telegraph . 58% 68%
Cochrane Sales, 2 p.m., 252,000, ¥

Porcupine s

EXCHANGE MARKEfSs """

Londen Discounts, -2y P.C, Wiy, 1ol
changed,
P'aris, disconaty, 2% p.e. unchignged
Berlin discounts, 2% p.t. utichuhyed.* '
I Xchange  on LonGowy 20 fp. 0! .11
1The. « Ye. hae Yoy lin
Berlin excnange on London, 20m. 4y
pr. 1y pt
PSR 4% A Deeartng b
PROSPECTIVE 8TQCK I18dUE, "' '
The Kansas City, Mexico and Orlent
prospective stdek {ssie' has bedn efjt'
from $45,000,000 to $20,000,000 byt
Kansas Public Utilities Commission
IR TIOTI

NEW ENGLAND STATER,,
Boston, July 16,—An indioation of

Improving business In New Engldnd
was found in the fact that the Na-
tional Bhawhut Pank handled 1,620,181

ks in June, an’ cothpared with 1.

0 An. May, o inper fie  of imote '

1 86,000, 'The colieetjon depart nt | ’
X

2| o the bunk showed an Increase o
per cent. in' items "hnndletin Jine o
compared with May, BUtLv e Y W

il

T

“
ANOTHER REVOLUTION START& 0/
Vera Cruz, July It Wikhdlexsoo's i
provisional  government BOrNing . Maa 000
first day in office, reports of two re-
volts were received here’ todity, dne o "
these ds said o have tH Sl di0gro0. +7 ¢
General . Huerta, Octayie «  Garpertdo) Oin
constitutionalist annqunged, thet FJ’I‘“‘.,,";,
clo- Hernandez had organised. Indigns
In the State of Oaxien In behaff of "
Felix Dinz and that Huebtw hivd' €up-
ed over to Hernandez nllarms landed
from the liner Ypiranga, He declared
were active and [that Huerta had o a
[talions of the regular
|nte with Hernandez,

O ns

lered meveral bat-

army to’cougtiefia [
p arrisgn

in has declared Tor Fél

rebels are ledby one ag-

Tlacotal

et stal e lhatinoN

NEW YORK STOCKS .. b

tenwl Sanqg ody

Atchison .. 98 0815 - 98 98,5,
| Amal. Cop

601, 6914 “8.%,“."%-'|Ml.i y
Tel. & 0y .. .. vo
Smelt. & re oot gl
66 664 ¢ 8811 1ahiw
Can, Co.,, 27 27 26%, 28,

2
&

¥
& Ohio,. 87% 87y xh/.,,lﬁ ,,,‘,,,..,.

s % R e 186 186% 1851 18
| Chino Cop. Co. 401 4014 4014 Ro¥gh 1970

M. & St. P, 98y, 98& O8Y 1988y vinnt
Fuel & Tron 4

i 1 L 7% 21}‘_,“135’,,‘,“,,,,

Nor. Pfd. 122% 1227 "128%
Valley 13614 186% 198

Pet. Co, 64% 82084010 oly

Pac. . . 10% 11% 10% 1, .
L& ILR.R. 84% 85% 83

S0 0L o 110 pibeg o v
Pac. ... 96 " 96% 98% BBl ..

Ry. 156 - 166%

Union

o d The STANDARD BANK OF GA
Dome Lake

Dome Mines
Foley
Hollinger. .
Jupiter
Mcintyre

3
A5

Quarterly Dividend Nmi,."n

Notlice is hereby given that
dend at the rate of Thirté
per annum upon the Caplisl 8
this Bank has been this. day ‘d

the quarter ending the . J
1914, and that the same will'bé. payi
at the Head Office in ihis ‘o Biii: sat
its Branches on and after S&tusd ’

| the st day of August; 1918 Yo sl et
ot the.

West Dome

holders of reccra
99 Crown Reserve.—500 at 1.17, 500 at| By order of the Board
1.17.

100 Pore. Crown.—500 at 84, 500 at 84,

rauli ARlBe)
¥4 el e
i Bt

AoRFLI B LT

G. P,

Keewatin Mill .. .8
Lake of 'Woods %5 103
Mtl. L. H. B P. 97% 97
Mont. St. Ry... P 100

1023 102

oivie wmims . < = weiil THIS INVESTMENT "** P15 } ea okt cof o

Commerce—8 at 205, Windsor Hotel .. .. .. 100

g Blee: ..o v 102 - 301

on the market 10 years ago.
vestment may be withdrawn in part or whole a
one year. Safe as a mortgage.
gladly furnished on request.

" i || NATIONAL SECURITIES ¢
CONFEDERATION LIFE BUILDING

Buginess establ

Full particulars

um“w‘u i mA

half yearly since the Becurities of this Cornon!loh;wﬁ,,w Pl

ished 28 ye
t

Hba wwo

s
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