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:A“VNO' ‘Quorum” at Yesterday's Session
of Investigation Into Alleged Sewer
Graft Charg

With 1o quorum present the Notre
" Dpme de Grace sewer investigation
was adjourned yesterday afternoon
sine die upon motion of Controller
" Cote. After a short conference it was
decided to defer the meeting to an in-
definite date, which will probably be
some time next week. Coentroler Cote
stiated  there - would certainly be
danother meeting, at which important
witnesses would be heard.

.h is not expected, however, the in-
qiiiry will need to go much further
ay with the arrest of E. Pelland, for-
mer engineer in charge of the sewer
work for the city, a regular trial in
cdurt will proceed. ‘It was also re-
matked by onc of the advocates in-
teféSted in the case of a contractor who
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Albert H. Stanley, ntanaging director [that the Lib. 1 Press is suppressing
of the London Underground Electric | news from Ireland,
Railway, London United Tramw. 3, - —

Iey in the old days will look upon him

fins to enable the America to climb out
as Sir Albert Stanley is quite a ques-

of the water.

transit experience with the Detroit
City Railway in the days of the horse-
car. He served as timekeeper, book-
keeper, traffic superintendent, division

J;u‘u(‘rlling to Lieut. Porte. He could
‘nul make the craft plane with them on
at the afternoon trial, they refit -
ted at a dofferent angle. In the after-

were

superintendent, assistant general su- ’ noon trial it planed well with hoth Mr
printendent, and, finaly, became gen- | Curtis and Lieut. Porte at the helm, but
erAl superintendent. In 1903 he came fthey found it impossible to make the
East. as assistant general manager of | America leave the water. The large
the electric railway department of the floats produced a suction, which glued
Public Service Corporation of New | the America to the irface of the wa-
Jersey, and in 1907 was made general | ter, This was the first time in his ex-

mahager of the corporation.

He had held this position only three
mohths when he resigned tp go to
London as general manager of the Un-
derground Railways, Ltd., apd in 1910

perience, Mr. Curtiss said, that an air
boat, after planing perfectly refused to
fly.

On these two trials the America was

carrying a load of | than 1,500
he was also made managing director pounds, . between 400 and 500 pounds
of the London United Tramw His | less than the load which it would have
1Bt visit to the United States was to carry in its flight from Newfound-
made in the fall of 1913, when he came land.
here with the officers of the Midl:

Rallway of England to make an . .
vestigation of the electrification of | AMOther death from the  bubonic

plague in New Orleans was announced
yesterday by the public health service
officers, makin

steam railways in this country.

& a total of fgyr cases
Those people who are always con- and three deaths sipee the oythreak of
tending that there's always room at | the disease on Jung 27th.
the top evidently haven't looked at

the thermometer tube lately.—Southern

The first gun in fphe
Lumberman.

be waged converning
men to be admittey

battle about to
the rights of wo-
dq to membership in

Owing to keen rivalry in banking cir- | the legal rruu-rm’ly, was fired at the

cles, London is threatened by huge [local Court House yesterday, when Mrs.

banking merger of $800,000,000 of de- | Annie McDonald Langstaf® presented a

posits, and it has alarmed public au- | petition a king that ghe be anthorized

v thorities because it brings banking by the court to enter suit against the
L funds of country intp hands of few | Bar Association examiners This pre-

men. liminary was necessary, as petitioner is

a married woman, and failing the au-
thorization of the husband to take suit,
she has to obtain judicial author;

To the Conservative

zation,
. Mr. Justice Panneton, after hearing
Bmmess Man the petition, took the matter en de.
libere, in order to scan more carefully
The man who appreciates appropriate | the affidavit and other documents at-
wearing apparel and who is able to | tached.
alstinguish the difference between
garments of known merit and those . =
?'dt'f."'"y !|;ﬂwn nsdb(xi"g “distinctly A militant suffragette, uttering an
N the prevailing mode,” our products | exultant yell, « 4 :3
will appeal. vell, sprang on to the foot-

board of an automobile in W
George and Queen Mary
through the

hich King
were driving
streets of Derth, Scotland,

My Summer Fabrics

Havedlmen 'selected with a view to | yesterday.
Sakive dremmars of Monioiai® £on"cT: | The Woman, who was identified s
cordlally nvited. tq- inspect this ex. | Rhoda Fleming, from Glasgow, in mak-
) clusive ‘showing. ing her attempt to reach the King,
1Was for a quarter of a century Heag | °¢ ed the h;uyllr of the door of the
Cutter for | ro. il automobile before the momentar-
W. J. INGLIS, MONTREAL. ’ll_\‘ paralyzed police were able to act.

| She was then seized b
{and it required a score
“diers to hold at bay,
Ibent on lynching Mis: Fleming, who
| turned out to be armed only with g
| petition against the forcible feeding of
imprisoned suffragettes. A large
force of troops was requisitioned to
protect her from the bopulace as she
was conveyed to the police station.
Earlier in the day, while in Dundee,
the King and

Y two policemen,

See Me at My Own Place
A" Pleasure toShow Styles & Sample

T. COLLIN

; ‘MERCHANT TAILOR
15 McGill College Ave., City |

of mounted sol-
the angry mob,

Queen received atten-
tions from another suffragette, who
pitched a bundle of papers into the
motor car,

BLACK DIAMOND
3 FILE WORKS
1863 Incorporated 1890,

When Chief of Police Taylor, of Tho-
rold, boarded the steamer Cadillac to
Serve a summons on Captain Sullivan
in connection with a wage case, Sul-
livan maintained that no British peace
officer had a right to get aboard, an
American vessel To enforce his con-
tention the captain called his mates
and two of the crew and had the chief
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B
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INTERNATIONAL EXPOSITIONS 'lrnwn from th‘n boat to the canal
8 pine hank. High Constable Boyle and
D MEDAL Chief Howie, of Port Dalhousie, met
at Atlanta, 1895 the steamer at that place, and arr

est-
luff
part. He was taken
charged with an in-
and held in $4,000 bail,

ed the captain, after considerable
‘;md bluster on his
| to St. Catharines,
dictable offense,
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duced Lively Newspaper

Lieut. Porte Pessimistic Over Chances
of the America—Suffragette Boards
Royal Automobile in Perth Scot-

| the most prominent position on

| editorial page is given. The Mail
TRAMWAY EXPERT/“N‘“” leading news page is given u

‘tu photographs, “Island under arms

the war preparations.” Several of these

Metropolitan District Tramway and After two unsuccessful attempts of
London General Omnibus Co. Just [the America with large floats for lift
How some of the men in this country | ing surfaces, Glenn H. Curtiss returne
who were associated with “Al" Stan- | last night to the plan of using hiplane

tion. ‘J For the morning trials, two floats

Stanley was born in England, but |each weighing 260 pounds, had heen
came to the United States a good | fitted to the sides of the America. They
many years ago, and began his rapid | caused the tail of the Ameriea to drag
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A correspondent of the Journal

the prospectuses of several of the A
berta oil companies now established

at

the | lock-up stores, are sandwiched togeth-

“rin Adelaide Strect and their win
dows are decked out with hottles of re
fined

oil, which is advertised as hav

Commerce in Toronto, after examining

the Queen City, has some interesting

N

i

of

got it.
knows of the geology of the Calg:

1- [Oll-belt anad if he hi

nling by Mr. Cunningham Craig?

how can he pretend to be of the il

California, it describes the latter
“vicious.”
coming, .
disparag

” There are other points for
ement, but the on

out of the general haze is that the

Is it too pert to ask what he
ary
as read any of the
books and articles on oil and ofl-find-
Else,
lum-

as
The purpose of the issue is
held up, until enough money is forth-

e that looms

reticent with detail. The capital I

to the vendor-directors, and the bal
ince of 700,000 shares are oifered to th
public at-a discount of 50 per cent

bullt'a section of the sewer, that Pel- |least one lively war—a newspaper one criticisms to ma ; z | Inatl, sage, than the man-in-the-street | The allotment of more than half the
ing paper > make and a warning g 4
latid could not now be called as |As a rule each London morning paper he buttonhal nd importunes to buy | capital to the vendors, before testing
a \\’war:s us’hv'h:\d‘m‘n\' become the | profesess to ignore the existence o fparallel to draw with the Maikop his wares? 2 ! 4 lh: property with boreholes and prov-
accused. | competitors.  The recent ,C.“'“'_"'T“”l] fiasco. To depart from descriptive general- | Ing the existence of oil, is, to say the
ISR .}(.,xt;;>\:4]-x-s{'x‘ :mlwe\;n the .I‘|‘m:: ;"""( Relatively, the Calgary oil boom was izations, let me take the prospectus of least, taking Hbcrties‘ wltho thie c;:m~
The Beard cf Control will not hold |the Dai y Telegraph was a noticeable siow: B o ) the. Calgary. and Sweelaraoy Dilfilalds, | monsense of the public A fta’ fico
N Now ailv EIT slow in coming, to Toronto. What To- g 3
another tramway meeting before lI\.-]c'xC(-p[lun, r\n.w the I)nl}l). M<.nl is .v(l A OF: 1t e uttinren Seen Limited This company sets out with | the fact that no. cash is disbursded to
4 middle of next wek. [ losgerheads with the Chronicle und [ronto knew wes & a milllon-dollar capital, of which it of- [ the vendors may seem innocent but
b Controller Hebert announced yester- [ Daily News. ne | \he Press, some papers very properly | fors 300,000 dollar-shares to the public | there are ways and means of turning
a8 day that he was also preparing some- | The Mail this "r"’r"‘"“ accused '“” declining to be tempted into publigh- |at half« rice.. . As a point for criticism, | vendors’ shares into liquid cash sub-
Y i i i iber: ssing  news 5 - . s P ) d
i E thing on the situation from his point 'l‘All’::lll.‘ll']L‘l’:’ll)‘“\:'h;;t‘ lr:]l:‘ml:r‘:-:ar:ln] “rvvm\ ing oil prospectuses, while others had :(,t us'dln‘vgn(tmc ;er to quosttion S0 sflquenlt to "fﬁ"f:’zni?; tlf:z::'e ?:géﬁﬁﬂgﬁ
2 of view. Mr. Hebert said his firgt con- [¥ 5 »: 5 : 7 18 . . I ; vig a SCo! s prospectus ex- [ all such eventua S,
iy dition would be that-all existing tram- |declare that the Northeliffe i | o open’ mind,. g0 open, Indeed, that [, 188 SPIrit of candour. The read- [reason to leave the shares severely
¢ way franchises should become null | “‘.‘:.T”_"-‘,'v pr o '5_"“]'|"‘I""‘(‘f‘]»‘ "’l_" _:‘\_”“ what they lost by the absence of pros- er is told plainly that the proposition | alone in the high ‘prices asked for pro-
and void to be replaced by a new fran- | & [”;‘"':I ‘:I')“h has "‘I' l"']‘”"" '}"‘ '”! s | Pectuses they perhaps made up -with |is & gamble, chargéd and surcharged | perties, upon which virtually nothing
i i i T The Mail has c v altered its . ta e | it
chise covering ali the conditions. The \mm]l( m'|:(ln ‘:It\“zln‘r'?(];:; (;0\ rm("“‘l. the | cunningly devised puffs masquerading ‘Ivrithd th(;1 eleg;::n]l of h.clitci hurt h[;r llb :]ms llyenn dntne ;r‘n';t:w‘ wﬁyi:))i:cﬁ:ilrmnr:f
PW franchi v i . V! : : = urged, ' ne v e , | dev: s ere’s neither f:
:?,“Cer:”,;(‘l:.:?ﬂ'i,,::.mfl,lf,l. ]:ll,‘lI',,‘:‘,,,.‘,,\,T.?,[, | Ulster situation ~ “Ready for action! [as letterpress. Now. Toronto has an -:lfwlng w:l):;s entiﬂ to wmn:q u::cfol;- "g;e;::‘r:cenm it
. A ~L - v s % 8 - S B .
far the franchise conditions now held | Ulster P'""l-* etled; w“\'l’»“"'""‘ L‘l "ol exchange,” and domiciles about | tune that awaits him if he purchase the The Market Boom.
n g vavs O g ernment’s decision; no subjection to oy S g P p N Rl ; "
by ths Tramy ey8 Company, Home Rule,” are some extracts from half-a-dozen sharc peddling  bureaus. :llur'{?.mln?dgmtn}, ".']""““’", to _lh( It is a pity that Canadians were un-
o some headlines to an article to which | The latest of these offices, or rather, | SUPeriorityt of Calgary oil to that from
| & 2 < an s

able to observe closely the debacle
which overtook the Maikop oil boom in
London.  The very thing in the above
prospectuses that [ particularly criti-
cize, burst the Maikop bubble about a
year ago. Maikop was boomed with

f [Nk come from the Dingman well. 1 vendor is relieved of his property f()r‘ Ul the artilllery of the British Press.
fsather that this is so, and it I am | 280,000 tally paid-up shares and $50,- | All that could be stated as fact was
e 3 % P s ror? | Stated, and all that could be given the
| Wrong, I must blame the somewhat am- | 000 in hard cash.  What's it all for? least relationship to Maikop oil, such as

| Viguous wording of (he descriptions, | —°N€ May well ask.  Surely that 1o o the significance of oil-fael in ships
Also, ‘the - jctures .and " handsome enough remuneration to Jjus- if L2 a loe tived, Vi Fiven

! | Ase. there are pictures and  photo- tify his. making an effort to develop | 2f War an ““f"f‘ AVER, 'w“ B —
| &raphs of people barrelling oil from |and prove the property With ready pens and big headlines.

* | the Dingman well,
men in a merry mood, who seem to re-
the function of b
Then maps
vharts and newspaper cuttings
ed to catch the eye, and all the para-
phernalia to  further
work of these philanthropists,

zard rrelling oil as

1 picnie. there are and

. arrang-

calculated

for that
s what they assuredly are, inasmuch
s each enterprise is capitalised in one-
lollar shares,

which are being offered
1t 50 cents

apiece,
Knowledge of Geology.
It has amused me to tes

st the know-
edge of the amateur

stalled

geologists  in-
as salesmen of the shares; I
have secured what literature the
to offer, and I hav,

Yy had
e listened with pa-

lience tu their rather dead narrative
18 to the enormous potentialities of
their particular plots. I learnt no-

thing new, although the use of Cun-
lingham Craig's name in &
manner

the

AN irrelevant
by the gentlemen who'drafted
pseudo-prospectus of one of the
‘oncerns, raised my
in

hopes.
narratiyes,
struck me with the futility
me's share-s

The simi-
arity their however,
of allowing
*lling young men to over-
hear the eloquence of the
young man next door,

'dentical,

share-selling
The note was
and in the busy hour of the
lay, when the peddlars mixed with the
vassers-by, their stories floated over
t0 me with the same comparisons, the
same idioms and reiterations, like the
itrophe and antistrophe of a Greek
lay. A day or two back one of these
had notice up, “Salesman

It is now removed, and ap-

ureaus a

wanted."

parently one of these furtive vendors
‘hat I gee canvassing the public about

his shop-front, applies for the job and

ladies and gentle-

the

before he of-
fers it to the public. If oil is subse-
quently found, well and good, but if
not, then woe to those who bought the
shares. In that event the only person
to benefit is Mr. Edward Pp. Howard of
Calgary, who takes no.chances. Re-
duced to its finest point, the prospectus
is virtually an invitation to the public
to help Mr. Howard to make a fortune,
certainly out of them, and only prob-
lematically out of the earth.,

The Acme Company.

The prospectus of the Acme Oil Com-
pany is not a prospectus as we under-
stand it.
a play-bill, and:.each ounce of fact
that may be stated is interlarded with
a pound of share-pushing irrelevancies
For instance, it states that thirty day:
will prove the Alberta Oilfields. What
of it? It signifies nothing to the im-
proved Acme. It als informs us that
Cunningham-Craig is boring on his
own account in. this field. We may
ask here: What has Craig to do with
the Acme, or the$hah of Persia. come
to that? Hereis a wem of share-
peddling casuistry Craig said, “Ding-
man would strike. oil at depth of 2,80(
feet, it was struck at 2 fee,” and,
“According to hig- figur three other
wells around Acme should strike inside
the next three weeks.” This trading
on the Dingman success and implying
that oil is to be located at every point
in the Dingman radius reminds one
of that well-worn ancedote . concern-
ing the two tramps in Park Lane.
“Lummy Bill!” ;one exclaimed to the
other, “millionajres all rahnd, and us
without a damned Sfarthing!"

[ gather from what I have seen and
read of the district that the oil-bear-
ing strata runs jn anticlines, and it
would be impossible for a plot located
on the apex of the curve to produce oil,
even if it were coterminous with the

Dingman producer. This is a fact
which should be hammered into the
public.

The prospectus of the London and

Glasgow il Corporation is exceedingly

It iscghort and sweet like '

Public credulity and cupidity was so
played upon that millions of gold ster-

ing were poured into the coffers of
both the good and bad propositions
that crowded the market. Oil-promo-

‘ers had the time of their lives. The
leading oil men of Europe pronounced
Maikop better and richer than time-
incient Baku, visited when in confla-
sration centuries ago by Marco Polo:
't was more accessible to the world’s
rorts and richer than Galieia or Roum-
ania. Spouters and gushers dotted the
map, wells were bored, harbors built
and pipe lines traversed the Caucases,
with claborate pumping stations to
oist the oil over those heights. Mean-
ime, pric soared, markets were
‘igged and the share-selling went on
nerrily. Then gushers failed, wells
‘ailed, and operations were suddenly
iuspended while the largest companies
‘ormed a drilling and exploration com-
vine, with the most experienced oil en-
sineers directing operations, in the at-
empt to rediscover the lost mineral.
The field was tested scientifically and
systematically, but at the end of a long
Jeriod of tense anxiety, alternating in
20pe and fear, the work

was faban-

doned altogeth and the investor
was left after having pald for it all,

The Maikop fiasco was a  good

»xample of what ignorance of geologi-
cal conditions and the absence of thor-
ough or reasonably hopeful develop-
ment work may mean to investors be-
forehand. In a new country like Can-
1da one must give a great deal of lati-
tude to enterpr Even so, it be-
hoves the investors to pay regard to
commonsense, and to use the same pre-
cautions when making investments in
shares as he uses in transacting his
ordinary business, Calgary 'is a promis-
ing oil field, and may ultimately prove
to be richer than it most enthasiastic
sponsors believe, but it is not proved,
and until ‘it is the investor who cannot
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It is worth noting that while sub-
stantial declines have occurred in prac-
ically al departments of the Canadian
stock markets, there are one or two
lepartments in which the decline in
luotations has not been accompanied
¥y any dividend reductions. Among
he industrials the dividend reductions
havve been uncomfortably plentiful;
wind in case of the railways the falling
it in profits has been on such a scale
8 to suggest that continuation of this
tendency for. a half year or year
night endanger the bond interest of
the weaker roads. However, in case of
he stocks of the chartered banks, there
1ave been no dividend reductions, and
ipparently the best opinion is that
10ne will be experienced. With regard
o the banks, it appears to be the cur-
'nt Impression on the street that the
discontinuance of the bonuses declar-
ed' by half a dozén institutions in the

bast three or four years is about the
worst that could happen; and it is
-hought that unless the depression

deepens ‘and continues well into 1915,
there is small probability of these bon-
uses being dropped. It is quite pos-
sible if the profit and loss statements
his fall are markedly unfavourable
‘n comparison with last year's that
ne or more of the bonus-paying banks
#ill content themselves with ‘declar-
ng regular dividends only.

The great unlikelihood of dividend
reduction is one of the strong points
)n bank stocks at the present time,
The strong position of the dividends
{8 known to be due to several things:
the non-existence of water in the bank
apitalizations; the accumulation of
large reserves of funds serving as sup-
ports or reinforcements of the capital;
and the conservative practice of the
Janks in the past in paying as divi-

dends only from sixty, to sixty-five
per cent. of ordinary earnings. In
he last bank statement the rests of

he bank appears as $113,346,113,
against a paid-up capital of $114,
188—in other words, taking all
Yanks as a unit, the rest is within
00,000 of the capital. In case of half
if the banks the rest is equal to or
areater than the capital; and three or
four. others are within striking  dis-

as
783,-
the
$1,-

\
tance of the same goal. There are many
who believe that in the future the al
locations of profits to the rests will
not be on the same scale as in the past.
If this view is correct a larger propor-
tionate amount of the current earn-
ings will be ayailable for dividends. So
it is not strange that the above men-
tioned points are taken as aimost ab-
solutely precluding the possibility of
dividend reductions, unless, of course,
some bank should meet some stagger-
ing loss far beyond the capacity of its
contingent funds.

Figuring on last year's basis, the
ordinary profits of the bank might be
reduced to the extent of from 20 to 25
per cent. before the dividends would
be endangered. Last year, taking the
unit of ordinary profits as $100,000, it

| was allocated as follows: For divi-
dends, $64,000; for rests, $14,000; for
writing down premises, $12,000; for

depreciation and contribution to pen-
sion funds, etc., $8,000; for strengthen-
ing the balance forward, $2,000. It
would scarcely be possible to decrease
the allocations for depreciations, pen-
sion funds and balance forward; but

in case of a specially. bad year, seeing
that the rests are now so high, it
would be possible to omit :lll(u:(\l‘hpr
the transfer to this account. This
applies, of course, to banks now hav-
ing large rests. Thug some $14,000
would be set free for dividend pur-
poses if required. Then, as regards the
premises, - while | it is a most impor-
tant thing to write down the cost from
vear to year,.in case of an exception-
ally bad year, it would probably be
deemed proper to:allow appropriation
for premises:to stand over, if neces-
sary, in order:to maintain the dividend,
In these two itéms, premises and rests,
an aggregate of $26,000 in case of a
profit unit of '$100,000, could thus be
made available for dividends in an
emergency,  In other words, the pro-
fits might fall to, say, $75,000 before
the dividends would have to be reduc-
ed

Because. of:the favorable statements
presented in the first half of this vear
it is not to he exvected that the pro-
fits for 1914 will show  a falling bfr
anvwhere near 25 per cent. There may
possibly be a drop of 10 or 12 per cent,,
but that is likely to be the outside
amount of the decrease. A point ip
connection with the continuance of
bank dlvidends on a satisfactory basig
is seen in the desivé or-Tne executive
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Corr;:spondent of Journal of Commerce Analyses a Couple of Represent-
ative Prospectus and Recalls Incident of Maikop Failure
After Most Optimistic Predictions
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Capital Paid Up $4,000,(

GLEANED FROM
MANY -SOURCES

aPORT W

Royals GotTnly One

Mayor Martin has bought a span
of horse at a reputed outlay of $3,000,

There will be no British .competitors 0 F our at
in the American open golf champion-
ship at Chicago next September. Toronto

Two pilgrims are said to have aban-
doned their crutches at the shrine of
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SKEETERS ARE WORSE

Reserve Fund - $4,800,¢

Head Office—MONTREAL

88 Branches in Canada.

Agents in All Parts of the World.,

Savinga Department at all Branch
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DRAFTS AND MONEY ORDERS

A General Banking Business Transacted

AUTHORITIES TO ACT

Recommendations of Lord Mersey Wi
“Have Careful Consideration of Of
ficials of Government.

(Special Correspondence.)

Out

Ste. Anne de Baupre. - Ottawa, July |3 The J:'d"'mef“_ U
i Empr Disaster Commissior
Giants Have Lost Four Straight, and the |-‘- been formally placed in th.
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