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..ﬂom’.m‘, edioet Mf}ﬂ:ﬁg’thonthl ago Am-
i Products. ¢ unknown_to

Coal Products. ¥ e  to any

o number of investor % ?:‘, léilmhl ors. . To be sure

r e stock had been

puted several y-u'i lio b){ an important bank-

souse, but this wapiona strictly investment basis

and as such attracted no ﬁ_cml attention.

American Coal ‘Products has the advantage of be-

conservatively capitalized. - A gross business of

§18,000,000 18 carrying. but $7,000,000 of bonds and

# },ned shares ahead of '§10,639,000 common stock.

3 common the ecompany has been able in

L ypon this _
wrmll years to show an I.v_ernxg earning power of
petween 11 and 12 per eent. against 7, per cent. paid
n dividends. 5 B

. The princlpal operating company of the American
vcoal Products is the Barrett Manufacturing Co., the
zmut producer in the United States of tarvia, pav-
ing piteh, roofing papers and also a very large pro-
 qucer of carbolic acid, ammonia, naphtha, benzol,
toluol, and phenol.  In fact its products of this sort
 un the entire gamut of the coal tar industry with
i the possible exception of plcfic acid, which the com-
 pany I8 not making in any material quantity at least.
~ 1t is, however, selling considerable tonnages of ben-
In fact it is understood that profits from benzol

- ol
peen running nearly $150,000 per month for some

bave

. months and this is but one of the products which it js | Worth

{ gelling to the great powder companies.

Estimates of ‘profits at the rate of $4,500,000 per
he common, or say 45 per cent. on the
This does not mean that

" annum for t

* ock, have been made.
3 the year 1915 will show such large earnings, but that |
" for some weeks current earnings have been at that

rate.
Interests close to American Coal Products feel that

" he existing quotations for the common have discount-
itoa very great extent the profits which the com-
 pany may reasonably expect from the special demands
 teated by the war. 1t is pointed out that at 170 the
£ gtock s 88 points above the low point of 1915 and up
" pearly 70 points in a month, an appreciation of $7,-
009,000,

‘The war has, however, undoubtedly broadened the
Instead of being 80 per cent. to

: cpmpany's future. |
96 per cent. a producer of tarvia and other rnorin&;i’
and paving compounds, the chemical end of the busi-
" pess is likely to be emphasized and to become, at
last from the standpoint of net, more nearly equal in |
. jmportance to the other.
fs likely to become a . considerable manufacturer of
" wiline dyes. lt'has gone a considerable dlslan(‘el
i giready in this drection and is ‘to-day selling import~!
ant basic aniline dye materials to certain rinishing!
companies and in the near future will probably be a
fair-sized producer of dyes on its own account. f
* Congress should grant the dye industry of this coun-
L try the protection which it is felt is needed after the
war is over, there is no doubt that American

For one thing the company

Coal |
Products would go into this industry in a very sizeable
way.

N. Y. MARKET OPENING.
New York, July 15.—Stock opening.

Can, Pacific ... e e 1431, Up %,
‘Gcodrx’ch.‘...................,. 52% off 14
Northern Pacific ... . ... ........ 103% \
fouthern Pacific .. . ... . 84%  Off 1)
American Coal Products ... o ws  J47 Up 1 ‘
.U, 8. Rubber ... «ov o vivnnan 483 oft 14|
Crucible Steel ... ... o0 our oo, 33 Up % |
American Smelters ... .u. ... ..., 781, |
Western Union ... ... . s@eeEae 70 Up 3!
American Can . ... ... vi0 wui... BIYR Up 5|
U.8 Steel . ... oo veu weiine.. 614 Up % |
Westinghouse ... ... ... ....... 102% Up 1%
Dome Mines ... . o5 238 Up 3%
Beth. Steel . Up 2 i
. Baldwin Loco ... .. Up 1 |
|

RICE MARKET INACTIVE.
New York, July 15.— The rice market is still a|
Waiting affair, but at the same time, some circles |
note a hetter inquiry from the domestic and expurl"
. trade,
It is pointed out that the receipts are light—only |
%0 pockets yesterday—and this
) Prices.

tends to sustain

The feature s the scarcity of screenings, though
this is no new development. |

STEEL AND IRON PRICES. |
New ¥ork, July 15.—The Iron Age reports advances |
In steel and iron prices as follows:
Basic and bessemer pig iron up 35 and 25 cents a
ton respectively; bessemer and open hearth billets up
50 cents ton; sheet bars and skelp up $1 a ton.

THE HIDE MARKET

New York, July 15.— There were no new develop-
ments in the hide situation yesterday.
The inquiry from tanners for common dry hides

reported,

The tone remained firm, however, with Central
_.

gmericans held at 28 cents. Previous quotations

gﬂ‘e’repealed for wet and dry salted hides.
4 Bid.  Asked.
e S S P SR 30 31
hycuuyrl... dee vae sae eaean 28% |
PIrto Cabello Lo v v it b iy weee et 28%
. ie end g 28%
Maracalbo .. .. ... . § 28
EamAtemala . (.. il S0 . 29
b Ontral America .. v\ vy 4v vy vs ot os 2
b Beuador ..... ... .. 24%
S Bogota .. .o L Vgiee;ee 30 31

L T

26
BERMDICO v\ . tois Aee ews 26
e SRR S 6 e R Y |

Dry Salted Selected:—

; Veska o s v ahns W 20

v lAnulbo desse Guelsabes [shvee o0 eves 20
Peraambuco s eS8 AT Wb e ene 20
BREIMOTRE. ., 7T v e e e aee 20

" Wet Salted:— ;

PV Crus. ... 0L, 18 18%
Mexlbo .. L. 18 18%
Santlago ... .., .. 17
Clenfuegos .., ... 17

it e S SR S (S 17%

. Oty Slaughter Spréads .. ....... 26

- Do, native steers, selected 60 or over ... 22
’nbnbnnm

¥ 19%

Do, Ban ;L 17%
Do, cow, all i S n-

Cmmtry slaughter: Steers 60 or over
¢ g 1

o

| French,

! market

| have been already suggested

future American goods from Knglish houses and will
demand from America that she either provide Ger-
man agents for transacting American business in |
Germany or, at least, send agents of German na-
tionality. The same, of course, will apply in Eng-
| land to agents of German nationality.

Va8 apparently light, and there were no sales of | 3UeNtIY

All Evrope is Great Field for Can.
ners of America to
Operate in

SUPPLY FIGHTING ARMIES

After War, Many Markets Will Be Open, Which Have
Formerly Been Filled by One of
the Belligerents.

More and more it is daw’nlng on American food
producers that the exigencies of war in Europe are
going to furnish an opportunity; possibly sufficient
for them to get a foothold sufficient to hang on in
the future, if their course is directed properly. Ordin-
ary ‘ sources of supply the established chan-
nels of trade and distribution have been completely
uprooted by the war and it is extremely improbable
that all of them, or perhaps many of them., will be
restored when war is ended and peace restored. The
opportunity for Americans to pre-empt the field for-

and

merly supplied by foreign manufacturers is therefore
a matter of importance and deserves careful study.

An American autherity has written an article in
“The Canner” which suggests something of the open- |
ing for American canned goods in [Europe, and is

reading In part he says

“This is the first great war which has been fought

since the preserved food industry has come into full |
existence, and the enormous use of preserved foods
by all the armies in the field will have demonstrated
better to the world the great possibilities of the can-
ning industries than any amount of literary or other
campaigning would have accomplished
“In a few months hence, consequently
food

. the canned

industries of the world, and that of

this country, will stand befqre an entirely new situa- |

especially

tion, opening possibilities which have not Px\slm]‘

before and hardly will offer themselves on so large

.a scale again for a long while to come It is almost |

certain that the canning industries of the United

States will get the greatest henefit of that change.
“With the exception of the sale in specialties, and,
of course, the British market, the Kuropean markets

have been rather changeable customers for American
i

| not follow

| storage to await

s

SIR DOUGLAS CAMERON,
Lieutenant-Governor of Manitoba, who is charged
with having exceeded his constitutional rights In
connection with the grlﬁ charges.
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o DELIGHTFUL FLAVORS. [}
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o By Peter McArthur. o
o o
000000000000000000000000

Now that thrift is being commended as a national
virtue all kinds of strange theories are being exploited
in the papers and magazines Thoughtful editcrs as-

sure us that it is the “high cost of flavors” that in-

creases our expense accounts and they undertake to
show that all kinds of unpalatable things are really as

nourishing as the most exqulisite dainties PPossibly

| there is much truth in their contentions but it does |

that we should put our palates in cold

more prosperous times All dainty

flavors are not expensive and before beginning to

acquire merit by thrift it worth while to make a

slight investigation I am not of those who believe

everything they see in print and | suspect that many

of those eulogies on unpalatahle dishes are written

by editorial dyspeptica of the kind that you see posing

canned foods. A good many reasons have contr at lunch hour in the tiled cafetorias of Montreal and
buted to this condition, the main being the campaign | poranto pallid intellectuals who dine riotiously on a
indertaken by Kuropean packers against '\'“””"‘”:;lulvu biscuit, n pepsin tablet and a glass of skim-
zoods in general. the cleanliness and quality of whlrhE,“NI milk while meditating a luminous leader on a

have been frequently attacked by the Buropean press.
The large use of American canned foodstuffs by the |
war offices, during the present war at least, wil! be
excellent proof of the quality of American goods, so |
that

this argument will fail in future.

| or ginger hot 'i the mouth.

possible European hegemony Because that they are

| pigeon-livered there shall be no more cakes and jam,

Nonsense, and yet again

nonsense ! Flavors are as essential to our health

as sterilized (one good woman calls them “scandal-
“The Knglish market has alway e T e y i
E et always been the best|zaq") food products. Flavors aid digestion more
customer for American canned foods of all descrip-

tion, and American canned goods shipped to Lon-

don are not all consumed in IEngland In fact, trans-
shipments are very large. and London rather acts as a
sort of a clearing house for the American output

the market which
will need the attention of the American packer after
Until

“It is this position of London

the war. recently not only the [nglish and

north European countries, as Sweden, Norway and

used to transact
Dutch.

ental buyers had their agents in London and business

Denmark business via London. but

German Belgian and other

|
contin- "

was done frequently hy Russian houses in the same

“A good many chanzes will take place in this direc- |

tion It has been, for instance. pointed out by Ger- |
man preservers that Fngland will in future not buy |
| any more German delicacies. which were fnrmvrly}
sold mostly by Hamburg houses \o wondon.  This |
will mean as well a considerable reduction in [|1F:’
number of German buyers in the London market, and
may necessitate for the American exporter of canned
foods the selection of another market more conven-
ient to the German buyer Hamburg or Rotterdam

“It ie said that German firms will resent buying in

“There are a number of American firms which have

the assistance of a widely carried-on publicity, but it |
1s an astonishing fact that while many food (‘rm(‘ernsl
in this country have realized fully the great advan- |
tage of publicity for the increase of sales. the number
of those which practice the same in their European
trade is comparatively small

“It seems that while possibilities for the preserved
food trade will be very large in Europe after the war,
competition certainly will be extremely hot. anr!‘
business will not be exactly easy

“Canned meat will he in large demand.

of fodder.

Owing to

the shortness moce animals have been

killed of fresh meat conse-

im-

than usual and the lack

will have to be made up somehow by
porting frozen as well as preserved meat in larger

Fish food may take the place of meat |
cases. and this may affect especially Ihm}
which have generally
take to fish conserves

The supply of fresh

’q\mnvllin:
{in
| Furopean continental markets
of sea food and may

many

| a lack
| on a larger scale than: before
‘\‘egemhlss may also be shorter than usual, consider-
.ing that more ground has been used for grains than

before, and canned vegetahbles will have to replace

the shortage
“The way to England. France and Italy s still
and the large business which this country

opan,
is doing just now in food exports goes practically
The G¢rman and Aus-
closedl, and the export

entirely to those markets
trian business is practically
to thé other northern FEuropean

difficult.

markets is very

| than anything else.

| our mouths to water and our

The very names of them cause
stomachs to be suffused
with the secretions and juices that dissolve and as-
similate our food with the juices of which a scientific

poet chanted

“Yea, even your names are sounds of large import
Gastric, pancreatic and galival.”
Without a
merely a
stimulate them to the finest issues

copious flow of these juices a man is
that
And of all flav-

ors none are so appetizinz as those of the fruits. From

living grouch and it is the flavors

the first strawberry to the last peach they all aid di- |
gestion—they even aid in the digestion of those un-
palatable dishes, high in proteids and other desirable
constituents whose names | cannot recall at the mo-
ment Also by using fruit we get a proper quan-
tity of those 'vitamines” without which we are now
assured that life is impossible If we use the fruit
that happens to be on the market at the time, not
exotics and imported fruits, but bome grown ber-
ries, cherries and other fruits in their season, we get
the flavors necessary ta insure good digestion at
the lowest possible cost 3ear in mind that no food
is cheap that causes indigestion It you do not enjoy

vour meals yvou will not digest them to advantage, so
vou can afford to laugh at all the editorial wiseacres
and enjoy the bhest flavors of nature whenever you

get the chance And nowhere can you get them bhet-

ter than in our home grown Canadian fruits,

HEMP MARKET QUIET.

New York, July 15

little interest in the offerings Prices are steady at

the basis of 9% cents for fair current and 6 to 4

cents nominally for sisal

SPOT WHEAT HIGHER.

Paris. July 15. -Spot wheat 1% higher. Spot 1.88.

NAVAL STORES MARKET

New York, July 15

stores was heavy vesterdav., which was not surpris

easier tendency.
cents.
Tar is dull, $5.50 to §
burned and retort.
Pitch is steady at $3.50

E, $3.15; F, $3.20; G, $3.25. H, $3.25; 1 $3.

6.40 to $6.45.

THE HOP MARKET

July 15.—No new husiness was report-
sterday, but

|

|

| New York,

| ed from the Pacific Coast points Ve e

| hop market is very firmly held

! Growers are holding their quotations above a range

j(hal buyers are willing to meet having been encm.xr-
aged by recent purchases. State markets are quiet,
with crop conditions generally favorable.

I} The following quotations are between dealers. ) An

| advance from dealers to brewers is usually obtained.

|

States, 1914—Prime to choice 11 t0 13; medium to
{ prime, 10 to 11.
| 1913—Nominal. Old olds 5 to 6
i -
| Germans, 1914—32 to 33.
| 13 to 14; medium
|

Pacifics, 1914—Prime to choice.
to prime, 11 to 1Z.
1913—8 to 10. Old, olds 6 to .

| tirm: hard $1.50; soft, $2.50 and Virgin $2.50.

Liverpool, July 15.—Turpentine spirits 37= 6d; rosin

common 11s 3d.

American strained 12s 3d. Type G 12s 6d.

CURB MARKET FIRM.

Bid. Asked.

Int. Motor ... ... . 18% 19%

Do., Pfd. 48 44%_

Kennecott ... . . ... g 32% 328
Electric Boat ... ... «ive.ieeon 173 .
Green Cananea ... ... .....J/cs 43 cee

Trio Bullion ... c.. ses cieess A %

Quiet conditions still prevail in |
worked the European market individually and with | (ho 10cal market for hemp. the manufacturers Shllv\'lhﬂ‘

# local ‘market for naval |
ing in view of the fact that Savannah showed an|
Spot turpentine is repeated at the vasts of 431»5‘

75 being asked for both kiln

Rosins, common to good strained, is held at $3.25.

M, $4.10; N, $5.10 to $5.20; W G, $6.15 to 625, W W,

Wilmington, July 15.—Spirits steady. Machine, 38%
| cents; rosin, steady, good. $2.85; tar.firm, $1.70; crude

London, July 15.—Turpentine #pirits 37z 6d. rosin, |

New York, July 15.—The curb market opened firm.

Increase is Quite Marked --- Wheat,
Barley and Oats, Especially Great
=== all Provinces Good

CONDITIONS ARE GOOD

Numbers of Live Stock on Farms Have Increased to
Great Extent During Past Season as. Gom-
pared With 1914,

Ottawa, July 15.—A press bulletin of the Census

and Statistics Office, issued to-day reports finally on
the areas sown to field crops for the sehson of 1915,
and on their condition at the end of Jume. It also
glves estimates of the number of farm live stock.
Areas Sown to Principal Crops.
The areas sown to field crops, preliminary esti-
mates, of which were given a month ago, are now ai-

ter conclusion of the sowing season #dafinitely report-

061,600; hay and clover, 7,875,000 acres, against 7,907
000; 143.800 acres against 364,400; flax-
seed, 1,009,600 acres against 1,163.000; corn for husk-
ing 253.300 against 266,000, corn for fodder,
343,400 acres against 317,000; 478,600 acres
against:475,900: and turnips, etc., 172,000 acres against
175,000 acres In the three Northwest provinces the
estimated arcas sown to wheat 11,744,700,
to barley, 962.000. to oats 6,290,000 acres. and to flax
1.004,000 acres n« compared wish the harvested areas
| ot wheat 9,335,400  barley 936,000;
[ oats, 5.353.000 and flax 1,167.000 acres. More than halt
| the total area under wheat and 89 p.c. of the area un-

buckwheat

acres

potatoes,

are acres

last year. viz

der flax is reported from the single province of Sas-
katchewan

Condition of Field Crops.
the Maritime Prov

Correspondents  state that in

and wet,
The hay
the

but the weather had been dry

inces the weather during June was cold

growth, therefore. was rather backward

| prospects were excellent In Quebec

however,
grain crops were zond
In Ontario all crops, especlally fall wheat

light. In

and cold.

looked well. but the hay crop was the

Northwest provinces the condition of the grain crops

| continued to be generally favorable. Frosts, however,
|

{ about the middle of June caused a temporary
Alberta
Alberta

setback,

In Northern there had been too much rain,

the promise was for good

British

but in Southern

grain crops Conditions In Columbia were

generally favorable
| Expressed the prin-

numerically the conditions of

cipal grain crops continues (o be excellent. To wheat
| rye, barley and oats are all assigned points exceeding
90 p.c. of a standard of 100 as representing a full erop.
Assuming that conditions up to the time of harvest

be fairly normal the indications at the end of June are

for yields per acre in excess of the average of the
| six vbars. 1908 to 1914, by 16.6 p.c
| wheat: 8.3 p.c. for all wheat; 7.5 p.c
| for ryve; 3.7 for barley Not
| since the present Canadian crop reporting system was
the end of

for fall wheat, b.v
p.c. for spring
p.c. and 3.6 p.c. for oats.
| instituted in 1908 have the grain crops at
June presented so favorable an appearance, and this
fact,

sown

coupled with the large increases in the areas

causes the outlook to be highly

Numbers of Farm Live Stock.

promising.

It is estimated from the reports of correspondents

| that the numbers of farm live stock :n Canada at

June 30 were as follows: Horses, 2,996.099; milch

the (hnoru mmcm International Steam Pump
ogether as the principals in & consolida~

tion deal, while not true, was founded upon a modicum
of fact. ' Tt i§ understood that the reorganization
committee have agreed that the Pump Co. is suffer-
ing from managerial anaemia and that it must have
an injection of new blood if the company is ever to
take its rightful place among American Industrials.
It is sald that the new management will conaist of
interests at present connected with the General Elec-
tric Co, and that, furthermore, the reorganization
plan shortly to be announced ‘will ‘be underwritten
by the new managers.

International Pump has boosted its gross sales from
a rate of about $600,000 per month prevailing at this
time last year to about $1,000,000 per month at pre-
The company has béen a substantial benefi-
clary of the shipbuilding boom through its marine
pump department. Its Holyoke plant is running full
by virtue of some big orders recelved from the Ste-
vens Arms Company, now a Weatinghouse Electric
subsidiary In faet, all the International Pump
plants, with the single exception of that in New Jer-
sey, are maintaining a satisfactory ratio of operations

sent.

to capacity.

ed to be as follows: Wheat 12,086,400 acres, which is
nearly 18 p.c. more than the area sown and 26 p.c
more than the area harvested for 1914; barley 1.509,- |
350 acres compared with last year's harvested area
of 1.405,600 acres. oats, 11,365,000 acres;: against 10,

The plan for reorganization of the company is ex«

{ pected to be announced within a couple of days n

heen changed in any under-

stand, from the forecast published some weeks

has not particular, we
ago
vy the Boston News Bureau, The plan is not entirely
satisfactory to the preferred stockholders, who were
unable to overcome the {nfluence Iv; committee coun-
clls of the large common stock ownership concen-
trated In (he Guggenhelms, amounting to around 100,-
000 shares

The International Steam Pump. with sales running
at the rate of about §13,000,000 a year, is now doing a

normal gross During the slackest part of last year

groas held up to $600,000 or 2600000 a month, from
which fact prominent- stocekholders of the company
argue that the property should never have been re-
celvershipped, especially when it ia considered that

some of the equipment companies, notably American
Loacomotive. were running only 10 per cent. of capa-
city.

COTTON OPENED STEADY.

Liverpool. July 15, ~Cotton futures opened steady ?
to 2% points decline. At 12.30 p.m. the market quiet
Lily-Aug. Oet.-Nov, Jan.-Feb, Mar ~Apr

Close ... 0414 6.22 5.35 5.431;
Due 041y 5.34% 5421y
Open 502 5.33 541y

At 12.30 pm
Prices stead)
1,000

there was good business done for spot

Middlings 5.16d; sales, 12,000 bales;

receipts, hales
Prices at 12.45 p.m. follow, American middlings, falt
6.01d; good middlings, 5.48d; middlings, 516d; low
middlings, 4.60d. good ordinary, 4.29. ordinary, 3.994
Liverpool, .July Cotton futurea dull 274
points off. Sales 12,000 bales, including 11,200 Ameri
Oct.-Nov. 5.10%; Jan.-Feb, 6,321

15.—2 p.m.

can

TEA MARKET QUIET,

New York, July 16.--Generally the local market fo1
tea was quiet, there heing a fair demand reported f{n
some circles. with others complaining of the dullnees

At the same time. prices were firm for #1f kinds
even Includfhg Formosas, the shipments of which are
large

cows 2,666,846, other cattle 3,399, i aH cattle 6,086,
001. sheep 2.038,662: swine 3,111,000 As compared
with 1914 these figures represent increnges of 48,361
35.624 other cattle and 20,184 all cattle, but
decreases of 6,440 milch cows 10,383 sheep and 822,361
swine.

horses,

BRERRBPRPRRPE

| THE

|
{

Magazine

ULP & PAPER

of Canada

Edited by Roy Campbell, B.A,, B.8c.F.

|

The Leading Technical Trade
Journal in the English-speaking
Pulp and Paper World

|
|

The following were the prices for rosings in lhei
vard: B, C, $3.50; D, $3.55. E/ $3.70; F. $3.75. G. H, | viz.: THE PULP AND
$3.85; I, $3.90; K, $4.25; M. $4.75; N, 3575, W G, | CESSES
$6.76; W W, $6.90. l ’

Savannah, July ~Turpentine firm 39 cents; | EXHAUSTIVELY DESCRIBED.
sales 418; receipts, : shipments 185; stock, 22,843, “ mE ENGL!SH AND

Rosin, firm. Sales 996. receipts, 1,4 hipments, TS
1,082; stock, 65,953. Quote: A, B, $3.00; C, SPECIAL CORRESPONDEN b
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