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THE SCOTTISH AMICABLE LITE ASSURANCE 
SOCIETY.

BBITIBH AMERICA ASSURANCE COMPANY.

The annual report ol the British America Assur­
ance Company, Toronto, gives evidence of the
thoroughness with which reorganization of business I Assurance Society shows 
has been carried out by the General Manager, Mr. I have again exceeded all previous records.
W. 11. Meikle, and front now on a steady income can I The net sum retained at the society's risk, $3,- 
bc looked for. I 700,000 is $125,000 in excess of the previous years

During 1908, the British America, in common figure. The annual new business of the three years 
with other lire companies, suffered from heavy con- „f t|K. current quiquennium has averaged $3,540,000, 
llagration losses, particularly at Three Rivers, Kernie, w|,j]c the average of the five years of the last quin- 
B.C., and Chelsea, Mass, in addition, the Company quennium, ending in 1905, was $2,900,000, an 
had to meet losses arising out of re-insurance con- increase of well over 20 [icr cent. This the
tracts and agency business, which have been discard- directors consider sufficiently rapid progress,
ed during the past two years of risk revision. How That the business has, been of a thoroughly 
ever, there is now the satisfaction of knowing that 1 g,„nl class and largely permanent in its character,
liability on the discarded business lias been practi- I may be seen in the growth of the total assurances
cally run off, with the result that the aggregate j„ force. The amount of these increased during the 
liability in all cities with conflagration hazards has ycar by $1,150,000, and the increase during the 
been reduced to moderate figures. I three years of the current quinquennium amounting

In moving the adoption of the report, the Vice- to $5,700,000, net, already exceeds the increase of 
President, Mr. XV. R. Brock, pointed out that the ||)e «hole previous quinquennium, 
bulk of the fire business closed out by the Company As regards the expenses of management and 
during the year was in the United States, especial I mission, the report shows that this growth in 
care now being taken to guard against conflagra- business has not been accompanied by an increase 
tjon risks in that field. The marine department also I ;n the expense ratio. The actual amount ($215,000) 
was discontinued early last year, so that the Com- s])cnl fast year in expenses and commissions is al 
iianv henceforth will limit its operations to fire under- 1 lnost identical with the amount so spent in the 
writing. I previous ycar, and owing to the advance in premium

Dr. John lloskin, K.C.. I.L.D., in seconding the income, the ratio has fallen by .38. to 13.42 fier cent, 
report commented upon the vear's results as being Under the able direction of the manager and ac- 
encouraging indeed, in view' of the fact that the tuary, Mr. XV. Hutton, the Scottish Amicable mam- 
business had been so conservatively revised, this ne- tains its enviable fiosition among conservatively 
cessitating tcnifHirarv reduction in premiums, lie I managed life offices. During the year its lunds in- 
pointed out further that the Company is already ex- creased by $750,000 to a total of $25,990,000. 1 he
periencing the practical benefits of the management's premium income increased bv $45.°°° andl the m-
policv the current year thus far having shown a loss terest revenue by $25,000. The rate of interest earn
ratîo'verv considerably lower than for the same per- ed upon the funds has been well maintained at with;
! , , • . ,n a penny of 4 tier cent., which is 1 yi per cent, in
' The Bhtish Vmerica is fortunate in the personnel excess of the rate the company assies in va umg 

lit Ian.1* nid lovai aircncv force. The promptness its liabilities, so that there is therefore a consider 
ansi fairness with which these representatives have able contribution to the surplus fund accruing rom 
always transacted business with the insuring public | this source, 
have given it favourable prominence among fire of­
fices everywhere. Since its inception, the Company
has paid in losses over $32.500.000 -evidence eiiottg 1 . Canadian I.kmit, Hkat X- I’owkr Comi-any,
that no small |>art lias been played /Î’.V*. «lierai according to the bill |>assed at Quebec, this week, 
Canadian office 1,1 protecting *{.* X u.. is to be accorded the free use of Montreal streets
business interests hounded m 1833. the British A ^ ,.rection of polls until civic conduits are laid;
rica has for three-quarters of a ivntu thc company must, however, bury its wires without
honoured title among the fire oflms of tin X r jf , ; ; , with ils conduits within
American continent. It has ever maintained , .bin '«*«"«> 11 ^ aJndmen/to the bill as originally 
confidence, even where sacrifice on tin pa 1 • I * , j .)rf>vide5 t|lat thc company shall not sell,
holders bas been called for. As appear, m «hv state- vnuntul .pr^-du X ^ con.
ment presented at the annual inciting. ' ( , jt , j( r|,artcl „r amendments thereto
Cretan. Mr. H. Suns, the Company off - $ ‘"ed '^m.rcaM.ight. Heat X Bower Company or 
4*8.308 o total security .0 H“ j anv „f ,he companies affiliated to it nor to a.nal-
p.licxholders over and aboxi umarm 1 „amajr either directly or indirectly with any of the

,r 1.. o :s ,,f the followin', gentlemen;—Hon. I conqietc effectively for grain shipments that rame 
composed a ,t ^ Y.rnck. ard loin, bv wax of Montreal. But now the word goes forth
u "vin K C I I D.. Ÿice-1'residents; Robert Bick- that cuts are to be made this year. However. Can- 

vl u p |: XV Cox D B 11 aura Xlex Laird. I adian trans|X)rtation interests; arc not planing o 
erdike . 1 . .. X|vik|,. r.eo. X Morrow. I take this lying down, anil both the Montreal Trans-
/ X Lash K C.. XX B. Meik n ■ Kvrr Os- I p.rtation Company and the Grhnd Trunk have
ST Sr HenVv Pe.la,, am. V.. R.' XVood. I announced rate changes ,0 meet the situation.
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