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THE BUDGET AND THE BRITISH PREFERENCE,

Speaking in Winnipeg on November 1lst, 1929, the Prime Minister (Rt. Hon.
W. L. Mackenzie King) prepared the country for the fiscal policy which was to be
introduced by the Liberal Party in order to meet the unusual cconomie situation

created by the tariff revision of the United States and its effect upon Canadian

'exports to that country. The words of Mr. Mackenzie King were as follows:-

"The Govermment is fully prepared, in the interests of Canada, to
recadjust ite fiscal policy from time to time to meet any changes in
existing fiscal structures which may affect home markets. If the United
States or any other country does not want to trade with Canada, cxcept -
on unequal terms, then surely we can look as never bafore to the rest
of the world'and particularly to the rest of the British Impire."

The Budget of 1930

When Mr. Dunning delivered his Budget §peoch on May lst, the pecople of Canada
discovered that the Mackenzie King Govermment had declarcd for a far-rcaching exton-
sion of the British Prcfercnce with the double objeet of diverting large proportions
of oxisting Canadian imports from the United States to Great Britain and of assist-
ing by this moans the Canadian consumers to tako groeater advantage of the lewew
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The British Preforence = A Liboral Policy.

During the discussions on the¢ Budget which have taken place within the past
foi weeks, Conscrvative spoakers have rosorted to the ancicnt tactics of accusing

the Government of ~dopting Conscrvative policioes. But the British Profercnce was

nover a Conservative policy. It was introduced in 1897 by the first Laurior

Administration. Whon it was first introduccd Sir Charles Tupper said:=-

"I say thnt a docper wrong was never inflictcd upon Cannda."

Conservative lcaders of our own day have paid lip scrviee to thc cousc of Empire/
but have opposcd aither dircetly or by implication the practical stcps which hove
becn taken by Liboernal Govormments to give reality to Empirc co-operation.

On May 6th, 1930, Hon. R. Be Bennett, Leader of the Conservative Party, dgcl:rod
in the Housc of Commons: =

"If a dollar goos to the Wust Indics thaot should go to a Canadian
it is no bettor than if thc moncy wont to the Unitod Statos.”
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