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boon ful'y paid up, hIiuH bo ciipltuli/fd and placed to the
credit of mucIi shares, to be D.iyiible t<)«;ether with tlio princl-
pal .sum, on their beeoniinj^ duo. And if the Directors (ihali

think fit to declare a dividend at a Mc.ui-annual period, they
shall have the power to do tto, and on shares hecominj^ duo
during the currency of any year or half-year, the Hanie pro-
portion of profit shall be payable m would have been paid at
the rate of the last yearly or half-yearly dividend, unh'ssin
the opinion of the Directors there are circunistancet) which
render advisable an IncreaBcd or decreased amount.

8. The affairs of the Society shall be under the control
and nianapjement of a Board of six Directors (of whom
three shall form a (juoruni for the tronsaction of business),
wlio shall hold not less than twenty unadvanced Shares
each

; and who shall choose from amonj^ themselves a Presi-
dent and Vice-Prosidcnt. No Directors shall hold the office

of TrciiHurer, Surveyor or Solicitor of the Society. The
Directory shall be elected for a term of two years, ihreo to

retire annually, but shall be eligible for re-election
; the three

who shall retire at the first annual meeting of the Scciety,
to bo decided by lot as the Directors may determine.

9. The election of Directors, unless the electors shall

bo unanimous, shall be by ballot ; and at such election any
member, either personally present or represented by any
other member as his proxy, shall be entitled to votes upon
the following scale, viz :

—
For 1 Share 1 Vote

2 or ij Shares 2 Votes.
4 or 5 " a <'

r. or 7 " 4 «

8 or 1) " 5 «

10 or 11 '-
(J «

12 or 13 " 7 "

14,15 or 1() '' 8 "

17, 18 or 19 '' 9 "

20 Shares and upwards..,. 10 "

And 1 vote additional for every five shares over twenty.
No member shall act as proxy for more than 12 other
members.

10. The Directors elected at the formation of the Society
or hereafter to be elected, shall continue in office till the
election of their successors, unless in case of disqualifica-

tion or resignation.


