European Exchanges
Jumped To New
And High Records

Their Advance Overshadow-
ed All Other Operations on
New York Stock Market.

New York, Feb. 8.~—Operations in
the fnancial menkets today were
overshadowed by the strength of In-
ternational ocuriencles. Practically
all the important Huropean excheng:
@ ross 40 highest prices in one or
two yeare. agaln under lead of British
remittancess Minor or sgleculative
rails, and a few standard transpor
tation furnished much of the activity
and strength ehown by the ok
market. The general list was inclin-
ol te ease from hie ouiwet mod closed
with a heavy tome, ooincldent with
call money's rise from 5 to § 1.2
points,

Low grade motors, the minor oils

food speocialties and the chain store q
group were the special targets of thy |

shorts, whose concerted attack upon
those sharee met with little opposi-|
tion. Buying of rails was credited
to & group of local traders, their
oullish attitude apparently b bas
ad. on the betlter showing
nade by many i

aspecially |
s, these
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Detroit United Ry.
Shares Featured
In Ten Poin* Break
il A Siard bt

Transactions on ' Montreal
Stock Market.

Montreal, Feb. 8—A ten point break
in Detroit United Railway shares was
the only feature dn today's dull and
inactive trading session on the local
etock exchange. It opened three
down at 63, und fell off to 58 at the
ckose of the morning session. In the
aftearnoon, it sagged to 66 and then
rallled, slightly, to 58 1-2 ¢o 58 34
asked, and 58 1-2.bid. The - whole
movement was accomplished on a
turnover of 566 shares, which gave
the stock priority in market activity.
The break 15 attinbuted to uncertain.
ty as to dividend.

Montreal Power was again compar
atively active, :
1 of half point to 87 (e-xdivident)
winlgan was urchanged at 102;

ned 34 at 22,

has been congist
ntly, scored an ad-
Other
, 18 at 20°1.8;
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Price

NEW YORK DOLLAR
IN 18 MONTHS

Washington, D. C,, Feb, 8—The
American dollar in New York is
worth 53 7-10 cents compared with
1914 value, acoording to the newest
reports of the ocoat of living com-
piled by the Department of Labor.

Residents of New York who wish
to niaintain standards of living
similar to those they enjoyed seven
years ago must spend about one-
half as much again. Incomes must
be larger by about $50 for each
$100 received in the pre-war per
fod,

The New York dolar has in-
creased 18 per cent, in value In
comparison with its pre-war coun
terpart (n the past eighteen months
the official reports show. A few
months ago the dollar in this na-
tion's largest city was worth but

UP EIGHTEEN P. C. JF

44 cents. Now it is worth nearly
Luinr,- cents additional.

Simpls Faith O - /
Dumb Foolishness?

{Finanocial Post.)

Feb. ¢—Losses of the
hants Bank were not by any
s confined to advances made the
firm of Thornton Davidson

Montreal,

were light & Company. Several milions, it is

yt | CRATEES “"“Ew"m‘? with learned, were sunk in losses through
coption of 1937 ictory,

ined .10 at 104.90. OOmn the loans for commercial purposes. Among

heavier losses, it is understood

s v 3 12 to 15 points highe
Danish and Swedish ills r

8 22 points, and the more 1
ocontinental centres, including Spain
and Greece, moved upward 5 to 10
points
Foreign bond continued to ad-
rance wit gher range of lead-
z 5. United Kingdom's
nd 1929 made appn ¢
nd most Fremch issues were
within easy range of last year's
best pri
The dom b irreguiar,
convertible 0g, Wwith
mixed gains and Liberty

dssues. Total sales, value, aggre

gated $14,250,000,

e e P

Nt Y. Quotations

{Compiled by MdDougall and Cowand
68 Prince Wm. St.
New York, ]

Open High I
Allied Chem.. 583 b8&% 08
Am Can ..... 8735 3TH 3T
106%5

Am Loco ....107
Am Int Corp. 423, 43
Am Sugar ,.. 66%
Am Wool .... 83%
Am Smelters. 45%
Am Sumatra. 28%
Am C and F..147% 147%
61%
4 7

Bald Loco ...
B and O ....
DCan Pacific ..126%
Corn Prod ...
C and O ...
Crucible .. .. 62
Chandler .... 64
Cen Leather..
Cuban Cane..
POCPM4 .... ¥
Erie Com ..

Endi John ..

Gen Motors. .
G N Pfa .... 4%

Houston Ofl.. T4%
Pnepiration ..
Inter Paper..
Endus Alcohol 4334
Kelly Spg ... 38 38
Kenneeott ... 7%

i
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h
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e of the current year Pem-

Montreal Sales

Montreal, Feb. ¥
Morning Sales
185 Abitibi 3033
86 Asbestos 48
20 Bell 1074

Power 871

1 Power 87
95 Detroit 62
20 Detroit 83.
50 Detroit 60.
26 Detroit 583,
Breweries &
5 Brewerles 553 .

5 Quebec 21%.

5 Spanish Ptd 72%
Steel of Canada 56.

Afterncon Sales

Detroit 67.

26 Detroit 56.

60 Breweries ©6%.
10 Breweries 55.

10 MacDonald 12,

25 Quebec 23.

5 Quebec 213 .

20 Toronto 68%%.

88 Royal Bank 199,
6 Union Bank 140,

Toronto Board of
Trﬂle_ Quotations

Torouto, Feb, 8 —Mamitoba 'Wheat
No. 1 northern 143 1-2,

Manitoba Oats, No. 2 c.w. &8; No.
8, 66; extra No 1 feed 51

M Banley, inal

American Com, No. 2 yellow, 72;
No. 3, 71; No. 4, 70.

Ontario Oats ssd Wheat, nominal.
Barley No. 3 extra, 67 to 60, e

Buckwheat, No. @, 78 ¢o 80.

Rye, No. 2, 80 to 88,

Manitoba Flour, firet patent $7.40;
wecond patent $6.90,

Ontario Fiour, 90 per cemt. patent,
$§5.10.

Millfeed, car lots: Bran, $28; ehorts
$80; good feed flour, per bag, $1.70
to $1.80.

Hay, extra No. 3, §ZL50 ¢o $22.10;
mixed $18.

Straw, $18.

WMEAT MARKET FLURRY,

Chicago, Feb. &—Something of a
flurry in the wheat market today re-
sulted from the first orop secare of
1932. The price of the July delivery
of wheat representing the 1922 crop,

ran up to 638 centg @& Duthel tolthe

€118 34,

the
{waﬂs one of close to $1,000,000 made
imu Great Bastern Paper Company.
| One of the most glaring instances of
:rcck:e:‘s lending was that of the Ex-

clusive’ Ladies' Wear; the total
by MeDougall and ‘v\)‘,un..!;mlunm lent this firm was over $622,
3 Prince Wm. St.) | 000. 1If 10 per cent. of this is realiz

Jed the result will meet the average
expectation. A few details will be
1 of interest to shareholders in press-
{ing for an investigation into the whole
i:‘und‘lh‘t of the management in rela-
| tion to commercial and call loang,
Back in 1915 Kussner Bros. owed
{the Merchants Bank $80,000, secured
| . stock of laces, nearly all of which
{ ns unto this day. Exclusive La-
| dies’ Wear organized that vear, nom-
{
|

W

| inally bought those laces, although a
large part of the purchase money was
|supplied by the Merchants Bank. In
1916 the directors acknowledged an
| indebtedness to the bank of $100,000.
|'For several years the bank advanced
the company cheerfully and unstinted-
1y 100 per cent. on all the goods they
‘purchased, for which warehouse re-
ceipts were tendered. (Om some of
these goods prices slumped 756 per
cent.). On September 1, 1920, the
amount due the bank was $622,691.39—
ivredlxv given a firm that started prac
‘tically on a shoe string.
} During 1920 a membder of the firm
went over to England and purchased
goods to the amount of about $300.
000, and when these goods were de
livered it would appear the liens were
dmmediately granted to the bank.

Legal proceedings have been taken
by some of the British manufacturers
against the bank. One Nottingham
firm declared in a deposition thal a
representative of the Exclusive La-
‘dies” Wear at the time he bought the
goods knew that his company was in-
‘solvent and declared that his action
‘was taken with the knowledge of the
bank itself. An action was launched
dn ‘order'to force the Merchants Bapk
to return to piaintiff the goods, or in
defaunlt’ to pay plaintiff the sum of
328(7 B8s., equivalent din Canadian
currency to the sum of $11,336.49, the
whole with costs.”

Eisewhere in this issne court
stenographens’ records have been call-
ed upon to establish the responsibility
of the general manager and the local
manager. New points made clear this
week are:

The bank's advances to Thornton
Davidson & Company reached $4,600,-
000 gt one time.

‘The 1

Cameron as partner in the brokerage
firm in 1915, when it was even then
insolvent, and cannot shift al! respon-
sibility on to Kippen's shoulders for
the subsequent disaster.

Kippen benefitted by withdrawal of
his account at & time when he knew
the firm was insolvent, and later was
forced to pay back to the trustee for
m Davidson creditons the
sum of $17,500.

Steep Advances In
" Wheat Values -
In Chicago Pit
Market Closed 2 1-4 to. 5 Net

Higher — Corn Registers
Gain,

larga scale led, today, to & steep ad-
vancs in'values. The market for wheat

L1t to 1.16%. Corn gained % to %

6 to- 13 cents.
Wheat, May 1.30%; July 1.16%.
Corn, May 58%; July 61%.
Oats, May 403%; July 41%.
Pork, May 18.75.
Lard, March 10.30; May 10.65.
Ribs, May 9,95; July 1007,

U. S.Er Veten;u
Rush For Wood
Chopping Jobs

Four Hundred Apply for
Work Under Special Act
Signed by Governor.

Boston, Feb, 7.—More than four hun-
dred unemployed World War veterans
applied for work cards at the State
headquarters .of the American Legion
in the State House this morning in
connection with the unemployment re-
ilef work which begins under the aus-
pices of the special commission creat-
ed for the purpose of clearing the
dehris caused by the ice storm last
November, in the Metropolitan Parks
district.

Governor Cox signed the bill yester-
day which areates the commission and
appropriates $50,000 for the work.
Major Jas. T. Duane of the American
Legion said that during the first hour
one hundred men applied for jobs. The
special commission met yesterday and
decided to begin work with two hun-
dred men, one-half of whom were to
come from the legion, and the other
half from the State employment of-
fices.

“Only myarried men with families de-
pendent upon them for support and<n
needy circumstances were given work-
cards,” said Major Dnane. “Because
of the system installed in the Legion
headquarters, several months ago, we
were able from our card records to
check up ¢the men who applied. The
names of those who arrived at the ot-
fices after the one hundred jobs were
filled were placed on file, and as the
work progresses and the officials in
charge of the gangsat Middlesex Felis
find they can handle an additional
number of men, we will notify tlie ap-
plicants iu the onder of their applica-
tion ‘and according to their circum-
stances,”

The pay for this work will be $3.25
a day.

The former service men are re-
quested to appear at the American Le-
glon hesdquarters in the State House
while the others ghould apply at the
State Employment Burean at 23 Pearl
street. They will be given cards and
told to report at the offices of the
Metropolitan  District Cc

Chicago, Feb. 8—Fear that the do-
mestic winter arop of wheat is perhaps
in sericus danger of curtailment on a

closed unscttjed 2% to 5 net higher
with May at 1.30% to .31 and July

to 934; ocare 3 to % and provisions

SRR

Opened . Weak But Derived
Strength from the Chicago

Winnipeg, Feb. 8—After a weak and
nervious opening today the local wheat
market derived strength from  the
Chicago market, the futures making
strong gains about mid-session when
May reached a high of 1255.8, after
which the market again eased off.
fhe closing figures showed a gain
irom yesterday's final price of 2 1.8,
which was half down from the high
of the day. Early in the session there
was consiierable selling induced to &
large extent through profit takiug.

In the cash wheat market, trading
was fairly active, a good demand ex-
isting throughout the gession, asd not.
withstanding the bulge in the futures,
hbuyers continued to follow, with the
result that the premiums increased
from 34 cent over yesterday. Offer-
ings were fairly 1lberal, considerable
farmers changing hands, creating a
targer volume of trading than for some
days.

The coarse grains markets, both
cash and futures, were all showing
strength and higher prices were pre:
vailing.

Quotations.

Wheat—May, 12518
122 1.8,

Oats—May, 47 bid; July, 46 5-8 bid.

Barley-—May, 61; July, 60 bid.

Flax—May, 214 3-4¢ bid; July, 215 1-2
bid.

Rye—May 94 1-2 bid.

Cash prices:

Wheat—No. 1 hard, 1261-8; No, 1
Northern, 12578; No. 2 Northern,
122-3-8; No. 3 Northern, 1145-8; No.
4, 108 3-8; No. 5, 100 1.8; No. 6, 94 1.8;
feed, 69 1-8; track, 127 1-8.

Oats—No. 2 cw, 463-4; No, 3 cw,
431-2; extra No. 1 feed, 421.2; No.
1 feed, 62; No. 2 feed, 40; rejected,
371-2; track, 46.

Barley—No. 3 cw, 58; No, 4 cw,
541-4; rejected, 47; feed, 47; track,
571-2

bid;  July,

No. 1 nwe, 2.12 3-4; No. 2 cw,
; No. 8 cw, 1.§434; rejected,
1.8434; track, 2.11 3-4.

Rye—No. 2 cw, 91,

Aged Giolitti

has only 915 fireproof hotel guest
rooms, while Cleveland claims to have
over 5000 guest rooms in fireproot
hotela,

Evidence of constantly increasing
traffic to Montreal is shown-in the
numker of automobiles emtering Que-
bee from the States as given by the
Canadian Customs, 3,000 entered im
1915 and over 30,000 In 1920,
Consult us personally or by mail re.
garding the new Mount Royal Hotel

=0

8% Debentures carrying a 30% bonus °

~ Montreal -
the fifth city in North Amer:ca

of Common Stock.

Descriptive circular on request

THOMAS, ARMSTRONG & BELL

INVESTMENT SECURITIES
101 PRINCE WILLIAM STREET
ST. JOHN, N. B.

§. Allen Thomas, Donald W. Armstrong, T. Moffett Bell,

Province of
New Brunswick
6%
BONDS

Due May 1, 1930,

Ousted Premier
Bonomi From Office’

Veteran Statesman Manipu-
lated Wires Which Effected
Downfall of Italian Cabinet.

Rome, Feb. 7-—THe delicate question
of parliamentary commemoration of
Pope Benedict which precipitated Pre
mier Bonomi's resignation will be be-
queathed to the next government, The
immediate cause of the cabinet’s down-
fall was a caucus of the Democralic
coalition formed in December, which
finally decided to join the Socialists,
this opposition automatically placing
Premier Bonomi, with his Catholic
henchmen, in the minority.

near the menagerie in the Middlesex
Fells.

Canadian Fairbanks
Company Defendant
In Damage Suit

Chariottetown, P, E. 1., Feb. ¢—
The case of the Charlottetown Milling
Company, Limited, versus the Cana-
dian Fairbanks Morse Compmy‘mm
ited, opened today im the Supreme
Court before Judge Haszard and a
jury. The plaintiffs seek to recover
$25,000 damages for alleged breach of
contract. They claim that the ma-
chinery installed in their plant by the
defendant fafled to produce the quan-
tity of flour and quality of flour guar-
anteed in contract and, es a result,
the flour mill had to be closed for
almost a year. The defendants main.
tain that they lived up to théir con-
tract. J. D. P. Lewin, barrister, of
St. Johm, N. B., ds associated with
local counsel in comducting the case
for the defendant. Therg are half a
dozen expert witnesses from different
parts of Canada, jncluding E. R. Mac.

Donald, of Winnipeg, formerly head

The r for ¢this action are those
predicted, by the Transcript which
more than a month ago declared the
collapse of the Banca di Sconto was
“the straw required to break the cabl-
net’s back.” When the chambgr met
recently your correspondent again
pointed out the additional hostility the
Government was arousing by its over-
tures to the Vatican.

O2%
BONDS

Due Feb. 16, 1945,

Prices on Application. p

1. M. Rebinson & Sons, Ltd.
ST. JOHN

MONCTON FREDERICTON

.
Unlisted Market
Toronto, Feb, 8—Unlisted  sates—
2,838 Hollinger, 852; 5 Imperial Ofl,
87; 1,100-Lake Shore, 245; 3,100 Teck
Hughes, 104; 1 Domindon Textile,
183 12; 76 Brompton 18 1-4; 160

Montreal Power 87, 50; Riondon, new,
6; 10 B. A. Oil, 30 13; 11 Dominion

| Foundry ptd., 58.

Moreover, Premier B a
the Fascist! and their Allles, the Na-
tionalists, by his announced intention
to oust five Fascisti deputies from Par-

constitutional age limit.

The man who pulled the strings
which caused the cabinet’s downfall
was the aged politiclan Glolitti, who
now seems to be in a position to be-
come premier for the sixth time or to
name Bonomi's successor. In the lat-
ter event, it is believed Earico De
Nicola, president of the Chamber ot

liament because they were under tne|

London Oils

London, Feb, 8.—Caicutta linseed
£20, 108.; linseed ofl 36e., 6d.; sperm

ofl, £83; Petroleum, American md'n-'

ed, 1s., 4d.; epirits 1s., 5d.; turpenting
spirite 70s,

Rosin, American strained 14s., 6d.;
type “G” 14s, 6d. Tallow, Austral-

ian, J0a, 6d.

Deputies, will head the cabinet. His
special strength lies in the belief that
the Socialists would intain an atth

help the Merry Del Val group which is

tude of bemevolent neutrality toward
his Government for the immediate fu-
ture at least.

Whatever cabinet the Democratic
coalition forms is likely to be weak as
it will have to placate either the So-
clalists or the Catholic party. If the
mindsterial crisis has any influence on

of the Food Board.

the conclave, which is doubtful, it wilt

ing & oc.ciliatory policy toward
to

e
—
—
(>

Consult us regarding your
Investments.

Fastern' Sequrites
Company Limited

St. John, N. B.
lhlifn;,N.S.

:

othérs remained unchanged at .10,
No improvement was coted in the
d d. Refined futu

Italy, es the Vatican is-
GloMttl because of legislation heavily
taxing the church which he favored
the last time he was in power.

It is not belleved the change of gov
ernment will have any effect on the
Italian attitude toward the Genoa con-|

ference as all the parties are anxious|

to have the congress meet as planned.

out transactioms. : s nd

B ]
SAVANNAM TRADE.
g g S s
H nome; 2;
lehipments 9; stocks 6,788,

Rosin firm; sales 500;
chipments 1.447; stook T8IE

Gas Buggies—If It Ain’t One Thing 1¥'s Another.

Government |

}

!

W

35 -::

- 144 1200 535 6
| 'PORT OF ST. JOMN, N. 8.

PORT OF 8T. JONN, N. B,

&
]

Coatwise—Strs Keith Cann, 11
MeKinnon, for Westport; Bmpres
$13, MacDouald, ‘tor Digby,

» Salled Wednesday,

8ir Comino, 2,082, Nuttall, for Los

Steamere .in Port.
Canedian Leader—No. 14, San

Canadian Ranger — No. . 16, ‘San
Paint. ;

Osnedian  Trepper —lLong whar
west.

Capadien Ronner—No. 2, San
Point.
. kord Antrim — Sugar Refiner

1 Osaadian _Aviator — Long  whan
wast.
Hnholm~—No, 15, Sand Point,
Australindg~—No. 7, Sand Point.
Lingan—Coal Pocket.
Oabotia~—No, 3, Sand Point,
Fanad Head—No. 4 Sand Point.
lu{h—-lm whart, east
Radio Report.

3 - broke owtward b
o R "

pm—Melnsore Head  outwan
®ound, 40 miles distant.
Shipping Briefs.

The steamer Coming safiéd yester
day afternoon.for London via Halifas

The steamer Australind, now load
fng at No, 7, Sand Point, will sail fo
+ Australia ‘and New Zealand on Satur
day or Sunday.

The steamer Kwarra is due abou
¥eb. 20 from the United Kingdom t«
doad oug ¢or Sough Atrican ports.

The #teamer Canadian Trapper is
<ischarging oargo .at Long whart
Wwest. Bhe ‘Wwill g§ail for London op
Feb. 14.

The steamer.. Canadian Aviator {s
discharging at Long whart, east. Shy
will sall for Glasgow on Feb. 14,

Tihg steamer Hastings Codnty salle

rom Halifax for London Tuesday: *

ks The steamer Cairnvalona sailed fron

Leith for St. John on Friday and i

due here about the first of the week

She will load out for Newcastle anc
Hall,

The eteamer Brant County is’due
here on Feb, 18 from Dartmouth, Eng
fand.

The steamer Canadian Highlander
aerrived at Shanghai from Victoria op
Friday.

The steamer Canadias Leader shift

CUNARD

ANCHOR
IOR-DONALDSON

BREGULAR SERVICES
Portiand-Hallfax-Glasgow

from Portiand from Halifax
o 2 <+ JApr, 1
Apr, 1

- Montreal To Glasgow
y 6, June 2, June 80, ....Cassandrs

ay 19, June 16, July 14, ....S8aturnis
~"June 28, July 21, Aug. 18 ,.
Sabtated Xe st '

+ vdthenta
MRS €. v s 860 v.is.. Algaris
lifax-Plymeuth-Cherbourg and
Hambourg
e L A

Mar, onla
Apr. 10 (Omits Cher. call) ... Caronia

e

ar.
Ha

CUNARD CANADIAN SERVICE
Summer Sallings, 1922
Montreal to Liverpool

May 6, June 10, July 15 .. Albania

May 20, Jung 24, July 29 Tyrrhenia

July 8, Aug. 12, Sept. 16... Ausonia

Montreal to Plymouth, Cherbourg
and London

May 18, June 17, July 22 . Andanis

May 27, July 1, Aug. 5....Antonia

&

-

—®
N. V:Ah Gﬂllwlly &Vll Moville)
g r. 4, Apr. 8, Algeria
ﬁ. LR el
pr. 39, May 27, June %4, .. ..Columbia
ﬁgy 6, June 3, July 1, ....Cameronja
" N. Y. to Q'town and Liverpool
Feb. 18, Apr. 1
Feb. 25, Mar. 23, Apr. 26 .....8cythia
Mar. 11, *Apr. 6
Apr. 19, May 17, June 14
WMay 10, June 7, July 5 ......
*Algo calls at Glasgo
k. " N. Y.,'Cherbourg and Shmpto:
#éb. 7, Feb. z’ss. x;ln. e S
pr. & Apr. 95, May 16 . Maaretanis
;?ﬁy 80, Juwe 20, July 11, . ‘Bbrengaria
i = N. Y. Plymouth-and Hamboyrg
! Apr. 8, May 18, June 17 ,...Caronis
{Apr. 18, May 35, July 1.....,
I.N. ¥, Ply, Cherbourg and Hambourg

oS

i 7 g SRS SRR

Saxonta
{ Boston to Londonderry, Liverpool ang
o Glasgow q :
i Feb, 4, Apr. 18, May 23 Assyria
FMay 8, May 31, June 28

Iverpool—Quesnstown
..... Lacouis
e N. Y., New Bedford, 8t. Michaels,

i (Azores), Lisbon, Gibraltar, |
| w7 " Patras, Dubrovnlk and

# Trieste ;

! Freom N, Y., From New Bedford

‘Mar; .o .. Malia. . L. iMar, 18
e




