Company, Limited
7%

Cumulative Preferred Steck

Dividends payable quarterly
Shares par value $10

Price Par and Accrued In-
terest Yielding 7 p.c.

Send for Special Circular.
Eastern Securities Co.
Ltd.

Jas. MacMurray, Managing
Director.

St. John, N. B.
Halifax, N. S.

Use of New Equipment Now
Being Received Expected
To Aid.

MARKET LARGELY
TRADING AFFAIR

Good Demand For the Loco-
motive Stocks, Notably
Baldwin.

(McDougall and Cowans.)

New York, Aug. 2—A much better
showing in earnings will soon be made
by railroads owing to use of new
equipment ordered some time ago and
now being received. A point that is
being brought out conspicuously is
that Republic Steel is especially attrac
tive because of the fact that it has
not spent capital for the purchase of
expanding wi rapacity and should
|therefore be in a very strong position
{when peace returns
| Here is typical advice sent out by
!a representative stock exchange firm:
{“"We would keep in mind th rading
| char v of the market and H
| fits ¢ couple of points, aw ng op-|
| portunities to buy on moderate reces-|
,‘:;mns when the operation may be re-!

ere is nothing more than

N. Y. QUOTATICNS.

IcDougall an
Open

083, 1073 108y

s

MONTREAL SALES.

McDou
Montreal

gall and Cowans.)

Friday, August 2
Morning.
Ctfs

mships 200 @ 100

454

» @ 64%, 156 @

Com —125 @ 607
&, 25 @ 603%.
hawinigan—63 @ 111
Ci Power—180 @ 78%,
War -7.000 @

250 @

10 @
3,501

Loan

r Pid
)

@

|

Wabs: 220 @|
|
Wuehec Bonds-
Laur. Flour
100 @ 7816, 2

50 @ 37

Vood: Mfg. Cq.— 15 @ 92

N. A, Pulp—300 @ 4%, 1,000 @ 4%,
190 @ 4 5-8.

forgings—50 @ 194,

Ames Holden Pf 1
6745, 100 @ 66
25/ 67%. 25 @

Ames Holden Com.—:
@ 24, 160 @ 24%

Bank Commerce—2 @ 5.
Union Bank—10 @ 161, 10 @ 160,
Merchants’ Bank—13 @ 167,
Loco Bonds—1,000 @ 90.
Tram. Debentures—1,000 @ 72%.
Afternoon.
Steamships Ctfs.——25 @ 45%, 25 @
45

Steamships Com.—150 @ 43, 15 @
8y

Can. Cem. Com.—30 @ 62, 75 @ 62%%.

Steel Can. Com.—100 @ 65.

Dom. Iron Com—16 @ 60%, 56 @
60%%.

Civic Power—50 @ 78%, 349 @ 79Y,
166 @ 79%.

1925 War Loan—1,500 @ 95%.

1981 War Loan—1,000 @ .

1937 War Loan—2,000 @ 93%,
{ Can. Car PMd—20 @ 88%.

Smelting—50 @ 25.

Ont. Steel—1156 @ 29%%.

Gen. Elect—25 @ 101.

St. Laur. Flour—25 @ 78%, & @
8%, 150 @ T79.
' Glass—20 @ 37.

Woods Mfg. Co—40 @ 88.

U, 8. Pulp—200 @ 4%.

Forgings—25 @ 56.

Brompton-—25 @ 56.

Ames Holden Pfd-320 @ 68, 76 @
6816, 85 @ 69,
Ames Holden Com.—50 @ @6%.
‘Bank Commerce-~2 @ 185,

NMARKET
(McDougall and Cowans.)
High.

«|CANADIANS IN BIG

{ notes in anticipation of fourth Liberty

in sight except in specialties
D ni developments occur
ere is good d and for the' loco
issues during moderate reces
aldwin especially meets with
on of a speculative kind when|
neral list is reactionary. |
peciali have reported evidence |
of good bu z of Alo. The motive pow-|
issues are assured of a'
a long time to come. |
Amn. Woolen, Amn.
Amn. Hide, Worthing-|
1p and Amn. Cotton Oil are re
operations. On declines|
ccumulative orders, ac-|
r brokers who have been|

€ expected to continue
ading in which the mmr}

ble policy is to buy during re-|
for a couple of points, con-|
s to

active issues and|
pool |
They
to be
) [ unce
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; PULP TRADE DEAL

|
|
|
3
iLondon and Montreal Inter—‘

ests Will Enter North Am-
erican Pulp and Paper Co.

(McDOUGALL & COWANS)

t
;
|

London, Aug —Negotiations have
Imsl been completed for entry into
|

the North American Pulp and Paper
Co., of New York interests represent-
{ ing Becker & Co. of London, largest
handlers of pulp and paper in England
Important Montreal Banking interests
will also be directly represented om
board of trustees of the company and
its subsidiaries, the Chicoutimi Pulp
Co. and the St. Lawrence Pulp and
Lumber Corporation

NEWS SUMMARY

(McDOUGALL & COWANS)

New York, Aug. 2.—Copper trade
expects price of metal to be fixed at
27 or 27 1-2 cents a pound following
conference in Washington on August
Tth.

Committee tentatively agrees on tax
on stock exchange brokers of $250
over present $100. Produce brokers
$30 to $100;'theatres and gross sales
of mail ordér business houses to be
doubled in tax.

McAdoo announce subscriptions to

loan totalled $584,750,000.

ke pro-|

2 panies operating
-

RE
¢

" mercial Telegraphers’

—~Qats Stronger.

Chicago, Aug. 2.—Sharp advances
took place in the corn market today
owing to reports of excessively dry
weather in parts of lowa and Mis-
sourl. Besides receipts here were
light, and country advices indicated
that no expansion was probable. Diffi-
culties of the car situation lkewise
attracted attention on the part of
bulls. Opening prices, which changed
from the same as yesterday’s finish
to % higher, with August $1.56 to
$1.56 1-8 and September $1.57 18 to
$1.57%, were followed by a decided
upturn all around.

Strength in oats came almost entire-
ly from corn. Trade was in the main
of a local character. After opening un-
changed to 3% lower with August 69
to 69 1-8, the market gradually harden-
ed.

WAGE ADVANCE FOR
50,000 ST. RY. MEN

Increases Amount To From
Thirty-Five To Sixty-Five
Per Cent.

Washington, Aug., 1—Wage increas-
es ranging from 35 to 65 per cent were
granted to employes of twenty-two
et and inter-urban rallway ecom-
in sixteen cities ini

{

an award announced today by the war

bor board. Wages v¢ motormen and
nductors in the larger cities were
fixed at from 48 to 50% cents an hour
while those of similar employes ‘in
maller cities and on inter-urban
lines from 38 to 45 cents with a gen
eral minimum wage of 42 cents for
trackmen, pitmen, controllers, oilers
and similar employes. Approximately
50,000 men were affected by the
award.

W. U. MEN DISCHARGED

Low Mark.

New York, Aug.

respecting rental contracts .

etwise, and the foreign political situ-
ation mmed more hopeful aspects,
in the opinion of financial interests,
trom the.decision of the administra.
tion to- co-operate with fits allies in
Eastern Russia.

Dealings dwindled to less than the
usual number of speculative favorites
investment issues receiving scant at-
tention. The only exception was' the
strength ‘of Liberty tax exemption
3 1-2's, which touched par the first
time ' this year.

General Motors Volatile.

General Motors was most often the
centra] feature, recovering the great-
er part of its recent loss at a gross
advance of 6 points. Industrial
Alcohol, Oils, Marine preferred, Bald-
win Locomotive, Sumatra Tobacco,
Tobacco Products, Anaconda Copper
and Fertilizers comprised the other
steady to strong specialties at ex-
treme gains of | to 3 points. Further

St. Louis, Mo., Aug. 2—Twelve tele-|
phers employed at the local office|
he Western Union Telegraph Com-|
pany, were discharged yeslerdayi
hen they reported for work wearing|
n buttons. Telegrams m'mostin:\
nst the company's action wero |
nt to President Wilson and Post-|
master General Burleson by several of
the men, and R. F. Wise, president|
of the St. Louis district council, Com-|

of

1

nion of Amer-|
fca. Wise, in his message, said a
walkout is threatened.

GORKY ARRESTED

|
|
!

im Gorky, the Russian author and re-
volutionary, has been ordered by an
investigating commission of the Sov-
iet government, says an Exchange
Telegraph despatch from Copenhagen,
A Stockholm despatch on July 26|
reported thaa Maxim Gorky was dying
from cholera in Petrograd.
———ee

LYNN STRIKE OVER

|
London. Aug. 2—The arrest of )ldx-[

Lynn. Mass., Aug. 2—The sirike of
nearly ten thousand employes of the
two local plants of the General Elect-
ric Company was ended today. At a
mass meeting they decided to return
to work and await adjustment of their
wage demands by the federal war lab-
or board.

CASUALTIES

Ottawa, Aug., 2—Today's list of 120
casualties includes seven-killed in act-
ion, three died of wounds, one died,
three prisoners of war, two missing,
thirteen presumed to have died, thirty
two wounded, fifty-six gassed and
three ill. Those from Quebec and the
Maritime Provinces follow:—

INFANTRY

Presumed to have died.

D. J. & CO.| H. R. Millett, Annapolis, N. S.
———e. Wounded—
MONTREAL PRODUCE Gaosé‘g.lwcl’hee. Wheaton Mills, N. B.
g J. J. Stuart, Churc , N. 8.
(McDougall and Cowans.) A F w‘;?ﬂertvz:;';:;:t' 1: 183
Bid. Ask. : R L i
e W. R. Strople, Guysboro, N. 8.
.:mes Holden Com. .. .. 24 “!_“% N. A, McLean, Sy{lney, N. 8.
i;:;zlsu:lmgel;{ Pfdd B '29:" 89%! © W. Wanamaker, St. John, N. B.
: n L. H. an . 36 i R e A
'|Canada Car Pfd. .. .. .. 8815  §g3| W- McLean, Bartibogue, N. B.
Canada Cement .. 6214 63 ENGINEERS
Canada Cement Pfd. . 90% i« ———
Can. Cotton ... ... 63 85
Dom. Iron Com. ... ..... 60% 61
Laurentide Paper Co. ., .. 169% :
MacDonald Com. ... .., 18% 14“ Paul F' Blm‘
N. Scotia Steel and C. . 66 tan
Ogilvies Yireman Chartered Accountant
Penman's Limited ... g 7 THLEPHONE CONNECTION
Quebec Railway ... .., .. 1814 =
Shaw W. and P. Co. .. 111 11114 St. John and Rothesay
Steel Co. Can. Com. .. 65 65%

payable half yearly on the 15th of
in each year,
succession duties.

thereof,

Investors are invited to apply
either by letter or wire to

Road Debentures

Two Hundred Thousand Six Per Cent. (6 p. ¢.) Twenty Year Road
Debentures of the Province of New Brunswick,
opportunity for large and small Investors.

The Government of the Province of New Brunswick will receive
applications for the purchase of any portion of $200,000.00 twenty
year six per cent. Road Debentures—Price, Par.

These Debentures will be issued in denominations of $100.00, -
$500.00 and $1,000.00, bearing date 1Gth August, 1918. The interest

HExempt from taxation in New Brunswick, except
Principal and Interest payable at any Branch

of the Bank of Montreal in New Branswick, and at Bank of Montreal
in Montreal, Toronto and New York, at the option of

THE COMPTROLLER

Applications will be filed in the order received.

affording a rare

February and 15th Auguust

the holders

at once for these Debentures

FREDERICTON, N. B.

labor differences forced Western
Union down another 2 1-4 points to a
new low record for the present move-
ment; American Telephone cancell-

ed a part of its

|and Paeific Telephone bonds were
heavy.
United States Steel was almost a

point higher at its v
ped with other leac
lar close, retaining onl;

ximum but drop-
at the irregu-
a small frac-

tion.

{ Wou o iding for the callin f th
Sales amounted to 136,000 shares,| P " & up of the
the lightest full session of the year.].',‘:l:sscg;nllz:g' ;‘;ed‘:;t:“:mn Whtwhd in
The general bond list was lower,| "' 8 yesterday
Internationals g with domesti('l'“‘as considered one expressing con-
ssues, including Liberty 41-4's. Total|fldence in the Clemenceau govern-

sales, par value, azcregated $4,875,000,
Old U, 8, bonds were unchanged on
call.

Woslsth Unilon Loses 2 14}
Points and Sells At New

2.—Stocks  were
under less restraint today, although
trading, ‘whs st lowest ebb, with fur-
ther backwardness in rails pending
the adjustment of jong existing differ-
ences with Director General McAdoo

War news was distinctly hearten-
ing, although without influence mark-

ecent improvement'

Inview of these wholesale prices
thefood board states that the retail
price for small quantities of -corn flour
when bought by the pound should not
be more than gix wnd three quarters
cents in Eastern Canaaa. Wholesale
prices of rye flour range from $12 per
barrel ‘at points of production in the
west to §13 in Eastern Canada. Rye
flour at retail . In small" quantities
should not therefore, coat the consum-
er more than seven and a half cents
per pound in Eastern Canada.

The food board's statement contains

prices for snubstitutes for wheat must
not be charged.

‘—'—".————'—
LANCASHIRE COTTON
OUTLOOK IS BETTER

Arrangement Made To Fur-
nish More Employment To
Operatives..

Manchester, England. Aug. 2.—Lan-
cashire's cotton” industry outlook has
been considerably brightened as the
result of yesterday’s meeting of the
board of control with the president
of the board of trade in London. The
arrangements made will abolish the ro-
tation system of unemployment on
August 10, substituting a better 8ys-
tem and providing for payment for en-
forced unemployment.

FRANCE CALLS THE
CLASS OF 1920

Paris, Aug. 2—(Havas Agency)—
The senate has adopted the resolution

ment..

a warning to retailers' that exorbitant]

¢ o5 ¥ : e ‘ = r.m : :

Present State of Market Is At-
tributed To Money Condi-

tions.

(McDOUGALL & COWANS)
New York, Aug. 2.—An advance in
General Motors to 141 1-2, more than
six points above the previous close,
was about the only incident of the
afternoon. . The list became firmer,
without important price changes and
closed steady and dull. The steel
issues are still the favorites in what
trading is done. The state of the
market may be judged from the fact
that transactions from the opening
to 2 o'clock totalled only a little more
than 100,000 shares as against 180,000
the day before.
Transactions in bosds however,
were fairly heavy. Comments of
leading banking houses on the pres-
ent state of the market attribute it
to the condition of the money market
and the disinclination of important

scale.
C. RANDOLPH.
B

MONTREAL TRAMWAYS

8
activity on a large
B &

2—Colonel J. BE.
general of  the
Montreal Tramways stated today in
the course of his evidefice before the
public -utilities commission, in the ap-
peal against the rates awarded by the
tramways commission, that the com-
pany had estimated a decre of sev-

Montreal, Aug.
Haut,

hi

; —ts
| UNTIL FURTHER NO1't D
S 2 Tt AR
Y at 12 o'clock
and SATURDAY at 2 p. m.,
:'m and n;tcm
g on alternase- ‘due
St. John at 1.30 p. m, . “'.‘~ .
R. 8. ORCHARD, Manager.
A,

Limited
TIME TABLE

On and atier June 1st, 1918, a sbkmiar
OL this company ieaves St. John every
Saturaay, ($v a. ., Wr Black’s Har
bor, cawung . ag Lipper  Harbor and
Heuver narbor,
. Leaves siack's Harbor Monday, two
hours or high water, tor st um;uvr.
calung at iora's Cove, AICLArUNE o,
Letetw or Back bay.

u:nvu St. Andrews Monday eveaing
or ‘Tuesday morning, according ‘o,
tide, for St. ueorge, Mack Bhy

Black's Harbor,
W adneaday

Leaves Black's Harbor

on the tide tor ¢ Harbur, calling
at Heaver Hubougw o .
John,

Leaves Dipper Iarb.r for 8,
8 a. w. rhursday. ¢

Agent—-Lhorne Whast and Ware.
housing Co, L.a., 'Phone 3651, Mana
ger Lewis Connors.

" This cumpany will not be respons)-
ble fou

date without a written order from the

en per cent. in the volume of pas-
senger traffic would follow any marked
advance in the tariff,

LAKE ORE SHIPMENTS

*Duluth, Minn.,, Aug. 2.—Ore ship
ments from the head of the lakes dur-
ing the past month again exceeded all
previous records and the season of
1918 is nearly two million tons ahead
of any previous recore ror the same
period, The total for July was 7,582
174 tons, former record 7,427,262 made
in 1917. Season’s total, 21,711,915 tons

against 20,376,405 tons made in 1916,

CHICAGO PRODUCE
(McPougall and Cowans.)
Chicago, Aus. ?-—Corn—No. 2 yel
low, 1.76 to 1.79; No. 3 yellow, 1.72 to
1.76; No. 4 yellow,

new, 71 to 71 3-4; standard, old
71 1-4 to 72'34; new, 71 1+4 to 72 1.2,
Rye—No. 2, 1.63.
Barley—1.00 to 1.08.
Timothy—5.00 to 8.50.
Clover— Nominal.
Pork—Nominal; lard, 26.70: ribs
24.25 to 2487,
Corn.
High Low Close.
Aug. St i 1573
Sept 159% 157% 1593,
2 SRR T 1681%
Oats.
Aug . 69% 69 6914
Sept 687% 6835 6814
Oct. 69 683g 68%
Pork ;
Oct 3is 45.3

55 to 1.66. |
Oats—No. 3 white, old, 71 to 72 1.2; |

|

Branch

VICTORY BONDS

Purchased and Sold

McDOUGALL € COWANS

Members Montreal Stock Exchange
I* 58 Prince William Stre., St. John, N. P.
|

Quebec, Montreal, Winnipeg, Halifx:. :
C s>nnected by Private Wire.

Offices

PO e PV e,

INSURE WITH THE
Guardian Accident And Guarantee Company

Accident, Sickness, Employers’ Liability, Guarantee
Bonds, Burglary and Plate Glass Insurance

KNOWLTON & GILCHRIST, General Agents, S¢_ John, N. B.

% L

Sheep

Sheep.

The Departnic:.i will not only arrange to buy Sheep FOR the Farmers, but wiil
also buy good breeders FROM the Farmers—in other words, this branch of the Agri-
cultural Department  WIL” SUPERVISE ALL PUR"YASES AND SALES OF SHEEP.

IF AFARMER NEZ_

on Every Hill Side in
New Brunswick

The New Brunswick Government through the De
ed with the Chartered Banks to help the Farmers—where assistance

CREDIT TO BUY Ski__" he

er who has the necessary forms. . TR

If you cannot buy Sheep in your locality, inform the n earest banker who will notify
the Agricultural Department, or, better still, notify the Department yourself and say how

many Sheep you want.

KEEP YOUR EWE LAMBS

Every Ewe Lamb, weighing eighty pounds and over and of reasonable quality, should be retained by farm-
ers for breeding purposes. Sell the males and the inferior females for butcher purposes. If you have more ewe

lambs than required, induce your neighbor to purchase,

Unwashed wool of the best quality brought eighty cents a pound this spring, or about $5.00 a fleece.
\

Have been lost in Europe since the war started. Wool in enormous quantities is now ‘required to clotho the sol-
diers, it will take an immense quantity to re-clothe the returned men in civilian dress. Prices will likely be high

for ten years.

New Brunswick has the pasture, hay, roots and a climate suited to sheep. Every farmer should consider in-
vesting in a small flock as a foundation. The first year will give approximately $4.00

sheep will cost about $15.00. Is it mot

If you cannot purchase locally,
order filed at this office through the

. Fop m%& information apply

e 7

THE VALUE OF WOOL

SIXTY MILLION SHEEP

& good business proposition?

place your order with your banker. ‘Orders will be ‘filled, if possible. in the

banks.
to

3

partment of Agriculture has arrang-

or captain of the stegmer.

GRAND MANAN &. S. CO.

After June lst, aud until furthes
notice, boat of this lne will leave
GUreld Munun, ¢ a. m. mondays for St
John. arriving about 3¢ p. m.; re-
turning Tuesday, 10 & n., arnving
ulangd MAansn avout o p. m.  goiy wayg
via Wilson's Beach, Campobeciio any
kastport,
Leave Grand Msuan Wednesdays,
7 a. m, for St BStephen, returning
Thursday. 7 & m. Both ways via
Oaiupuvello, Hastport, Cummings’
Cove and St. Andrews.
Leave Grand Manan Fridays, ¢ a. 1.
for St. John direct, arriving 10.30 a. m.,
returning leave St. Johm, 2.30 p. m.,
arriving 7 p. m.
Leave Grand Manan Saturdays for
St rews, 7 a m., returning 1.30
p. m. Both ways yia Campobello,
Bastport and Cummings' Cove.
Atlantic Daylight Time.

SCOTT D. GUPTILL, Manage: ‘

TRAVELLING

Passage Tickets by All

Ocean Steamship Lines
WM. THOMSON & CO.,

Limited

Royal Bank Bldg.. St, John

DOMINION
COAL COMPANY
Ay i

STEAM
j GN!RA:“ALII’O'M

BRHARES ?‘-
R. P. & W. F, 8TARR, TD..N,
Age! at 8t. John,

is needed—to buy

should consult his local bank-

orth of wool per sheep, the
‘ . -

COAL

BEST QUALITY

'REASONABLE PRICE
Wholesale and Retail

R.P. & W.F. STARR, LTD.,

49 Smythe Street — 1569 Union Gtres:

—LANDING— -
SYDNEY SOFf COAL
JAMES S.McGIVERN

TEL. 42.. & MILL STREET

(CASTINGS

R SR

We are in a deora.ble Pposition
_for prompt deliveries on cast.

"IRON g

Semi-Steel
Up to 30,000 Ibs. in weight.

F. TWEEDDALE, ]
' Minister of Agriculture.

Py

&

L MATHESON & Co. Lid.

: Now ¢ nu.unﬁt:u *

» INOVa ¢

Ty

any debts contracted after this ~

i

k %0 & teasn as a gene
‘would take about 400
sixteen big league clulx
spring and fall periods.
the major Jeagues have
ers rednoed considerabl)
and a half ¢that Uncle
in the war.

Cubs and Phils H

Of strictly service pla
cago and Philadelphia ]
lost- most men since A
Clubs sodn will lose a
Killefer, the fifth reguli
eolors. Strangely enos
leading clubs in the Na
—the Giants and the C
the most ‘valuable play
Sam '

At present it is almos
to which of these clubs
harder.. "The Cubs ha
Cleveland Alexander, bi
est pitcher, who is now
the National Army in F
Basewan Pete Kilduff,
first eatcher of the clul
and Walker, a second
are all in the navy.
star catcher of the Nat
wili report to the Natio
next month, 5

The Glants were hit
their offence and their d
lost their best batter ir
who is mow shoulderin
Camp Sherman, at Ch
and Rube Bemton and

e both wearing the

Vational Army. Both
Barnes were considened
erg and nejther expept:
ed. ! The Hube got ik
last world's: geries, bud
he had been placed in (
of supporting his motl
Bagnee looked as thoug
one- of the leading p!
league this season.

BILLY ROCHE
¢

1 wish there was a by
Pershing and the Kal
real parsonal combat—c
whod get 1%e decision
eree?"!

Those are ‘the senti
Roche, famed third m:
at 2,000 ov'more battl
shortly for France as
Columbis secretary. F
eral attempts to enlist
service, but  being -
doesn't look that age—
too old. Being anxio
country, in any capacity
avenues, finally receivis
appointment. He is n
awaiting his passports

Billy Roche never g
as a mitt artist but h
penchant for things pug
father, who was nol
Johnnhy Roche of New
weight champion in 18
Roche managed Johnn
Brooklyn in the early ¢
here and also handled
his ‘world’s champions
John L. Suilivan, Fel
which started John L.
fame.

A Referee a

Young Roche was b
tan and refereed his f
he was only 12 years
battlé under London P
between an Americnn
and an Englishman na
took place in.a 'black
New, Chambers street,
when Wilson hit his o
jaw, driving him_back
on an anvil The B
gained- his senses. = F
school' when the cops ¢

It was a rather dran
the sporting world, bul
brought out Jerry Barr
Simpson, both terrors
their days. ' “He was
circulation departmerit
paper. at the time.
fight manager, too, ha
“‘Flaherty, who fought C

Smith, Georgen(mrl‘l:;:
Tim Callahan, Jim,
and Bddie Connolly.

CAT TA




