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ter, payable on the first day
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n the preferred stock 1% p. c.
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annum. The stock transfer
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being of the opinion that the presenti .3 cyports to Canada created no in-
terest and quotations for time funds
showed & somewhat easier tone

othert do not agree with this view,

rate of 4 1-2 per

gh even th the position o
the bank should show @ falling off. It
should be remembered that the pro-
portion of reserve to liability has
bien extraordinarily high for many
weeks past and that on this account
slone it would have been justifiable
under ordinary circumstances to have
reduced the rate, nor would it be
epsy to find a record of the Bank
rate being as high with the proportion
of reserve as high as it has been of
late, For this, reason many think
that the bank simply held its rate
tteady, feeling that before long 1§
would have to go’back again to the
present level and that now that these
conditions have . developed the rate
will still be held steady unleéss the
position should become considerably
worse than it is at the moment. As
for the local money situation, one or
two large banks have expressed the
view that the supply will rather show.
an improvement next month than
otherwise and that more will be avall:

cent should be

wltered

part of the

ously existing.

ity as much as possible.
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circulation, this being now not far
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Should these increases Keep UD, OB®|giocke under fire from Washington it
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CLOSING LETTER

past seattering long interest has been
liquidating and their contracts have
been absorbed on comparatively slight
reactions by the buying of strong trade
or speculative bull interest. This
able for stock market purposes. As strengthened technical position of the
to the rate this will likely not be market rendered the bullish news of
for some time to come. Not.|the day doubly effective. The advance
withstanding thls assurance on the began In Liverpool ‘which agaln re
se banks, contrary views flected the uneasiness of the foreign
are held by others and these latter | trade over continued . bad crop ac-
views are to. a considerable extent|counts. The weather news from the
sustatned by the present situation.|southwest, combined with the Liver
At the moment there is a feeling that|pool strength, reperts of a more ac-
the improvement in the general situ- | tive spot demand, and reassuring ad-
ation which all are looking forward|vices from Washington, started many
to has to a considerable extent been|recent sellers to rebuying, and while
discounted by recent stock market|some of the more recent strong buy-
movement and that this movement | ers took profits freely, their realizing
has been a little overdone, thus caus-|was readily absorbed by the broaden-
ing a recurrence. of conditions previ-|ing demand. Slight reactions occur-
It is stated that thelred from time to time but the mar-
banks have frowned upon the recent|iet sold 28 to 33 points higher dur-
stock market activity and that theline the early afternoon.with October
tendency is to curtail business acti¥ltouching 18.91.
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| There was notliing, however, to indi-|dence of strength during the afternoon
o1 off_but_ its undertone remain-| ¢ate that these rumors were likely|making new highs on & continued
i The ‘'rest'of the’ market|t0 materialize ‘into fact in the near|broadening of démand. With October

strong.
future and the only real news bearing|contracts selling at 13.91, or within

the course of the day was not. favor-| was heavy bu by old bulls on the
able, this being the statement of earn-|advance w"'rhlla, l:fnyhouaes were also
ings for Auxul% which showed a de-|large buyers.
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uction 583, n the ne
reduction of $382,000 1n the ust. by| NEW YORK COTTON RANGE.
month last year. The general mar- .
ket did not respond to the rise in U.| = (I G MA gt
P, and when the advance in that High. s Shone.
stock was checked by the publication| Sept ..
of the August statement, prices as 8| Oct .
rule sagged off from the best. The| NOV & wese' s ’
reports of renewed fighting in the|Dec i. «... 1381,
Balkans today had little effect on the|Jan .. .... 13.66 45 6567
market. Prices at the close were prac.| Mar .. .... 1347 5
tically the same as yesterday's clos| May .. .... 18,85

ing. July
LAIDLAW & CO. Spot—14.40.

Total sales,  275,000; ‘Bonds, $1,-
E. & C, RANDOLPH.

ON COTTON
MARKET

(F. B. McCURDY & CO.)
New York, Sept. 26.—For some time

An A1 Proposition With Big Dividends

———i$ WHAT THE

River-Bank Fox Co., Ltd.
z Has to Offer Investors
AND WHAT THIS CO. HAVE

WHERE

WHO

Men Place Your Money With These Men———Their Success Coupled
With This Increasing Industry, Is a Guarantee of BIG RETURNS,

' WHO; A body of local citizens, who made ,buslnui"t success long”
before Fox Farming was ever thought of. Now capable.of greater suc-
cess in THIS growing field of financial industry.

WHERE; This farm at Renforth near Saint John, i8 an ideal spot
for such a work. Quiet, Properly Shaded, Caretully Kept, and in charge
of Experts, By auto within an hour's ride from the city, giving YOU
an opportunity of seeing Conditions as they exist.

Fres Transportation to Farm for Intending Purchasers, in This Money

s Making Stock. 5

RO RTORE T .
ITEMS ON STOCKS.

(F. B. McCURDY & CO.)

New York, Sept. 26-Europeéan

W. 'W. PRICE. :
Ao s WHAT WE HAVE: 8ix Pairs of exceptionally well-ibred Silver

Black Foxes, large, healthy and young.
WHAT WE HAVE: $99,000 Stock—$75,000 issued—$55,000 sold,
and $20,000 to SELL at $100 a share.

THE RIVER-BANK FOX CO., LTD.

56 PRINCESS STREET, SAINT JOHN, N, B.

In connection with the strength of

N. Y. FINANCIAI. BUREAU.

the top was $115,000,000 last year and
that at the end of Angust this year
the circulation was almost $5,000,000
more than O August 31st, 1912,

The week finishes in a very un-
satisfactory basis as respects Spanish
River and MacDonald ,two securities
which have been causing & lot of
apprehension. Just before the close
on Friday, MacDonald gold off to
around 18 as against 25 the previous
day and 27 a week ago, while Spanish
River was three points down at
around 12.

During the week Tramway Power
had quite a little boom, being almost
up to 45, and the activity being quite
marked.. The price, however, eased
oft siightly but still it exhibits consid-
erable firmness.. There have been all
gorts of reports, one of these reports
peing that & dividend will be declared
gometime in 1914.

Earnings of C. P. R. once more
have shown an increase and this has
exercised a rather beneficial influence

on the stock.
¥. B. McCURDY & CO.

CHICAGO GRAIN
AND PRODUCE
PRICES

! (F.'B. McCURDY & €0))

Chicago, Sept. 26.—~Wheat—The L

seven days deciine x(hced the market]
in a position to readily respond to any
pullish developments which' occurred
abroad over night. On the declines
from the present level wheatis bet-
ter purchase than sale.
Corn—Buylog by the leading bull
,intersts on &n opening break sent
.prices up about one cent over the low
" point, shorts covering in liberal vol-
ume.
Oats—Showed marked strength due

to buying by the leading bull inter-
ests and on short covering.
Provislons—Higher on buying of
l'::lr“ in September and October

Small advance incresses the

offerings.

LIVERPOOL COTTON.
(F. B. MecCURDY & CO.)

New York, Sept. 26.~Due—4 to 5%
strong’ and irregular, 8 to

higher. . -
; anolt
11% higher.

12.16 p. m~—Quiet, September 6% /

" higher. Others 8 ’t_o 9 higher.

A. O. SLAUGHTER & CO.
DAY oA et

Enowe T

“You’re the Razor for Me!”

“I never dreamed there was a razor made that could give me so quick
and smooth a shave. What a fool I've been to go without you for so long I”*

Thousands of men go through just this experience, for there’s such a
wide gap between the best shave you have ever got with an ordinary razor,
and the velvet shave the

Gillette Safety Razor

is ready to give, right from ‘the first time you pick it up.

The Cillette is so easy to handle—it works so naturally around the

« awkward spots—and. it carries an edge so superlatively keen—that once

you adopt it the troubles of shaving yourself vanish into thin air. * Instead,

you find yourself really enjoying the refreshing flve minutes you spend
daily with the Gillette.

You don't need te hunt around for a Gillette. Right in your own home town y¢;ur Druggist,
Jewgler or Hardware Dealer will gladly show, you a Gillette assortment. Standard Sets

Private ocable~—
_able weather reports.

Buying orders from America and| "

Continent.
Late cables 1 higher than 1215 p.

gy e

o cost $5.00—Pocket Editions $5,00 to $6.00—Combination Sets $6.50 up.

GILLETTE SAFETY RAZOR CO. OF CANADA, LIMITED.
Office and Factory—The New Gillette Building, Montreal. 487

mﬁ- antet 4 lower.
o 5. 8.76d. Sol;al 7000, American

5,000; tmports 7,000, American none.

Here's a Khnife: and
Towel Dryer combined in one—
both are necessary in the kitchen.
Not necessary to a range, but they
indicate the consideration and
thought that has been given to the
details of the Pandora. Important
features have been given propor-
p tionately great care and study.

Have the Pandora’s many fea-
¢ tures explained to you before you
3+ buy your range

- The aceuracy of the Mclary ther-
mometer makes good baking a certainty—
also adds a lot of satisfaction to the work.

Montreal Winnipeg Vancouver
Calgary  Saskatoon Edmonton

London  Toronto
St. John  Hamilton
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BIRMINGHAMS U
SCOTCH WHISKY:

: No peat is employed
in the curing of the malt for

McCallum’s Perfection Scotch,

and the “§m9ky’_’ taste, so objectionable in many
Scotch whiskies, is noticeably absent. Perfection,

s < i appeal to the cultivated palate.

Pandora Ranges
are sold every-
where by good
dealers ‘who back
up our guarantee
on this splendid
range- M¢Clarys

For Sale by QUINN & CO., Main Street, St. John

with all the “elegance” of a distinctively high-class
Scotch, is a mellow, epicurean beverage, with a distinct | W=

.-




